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INDEPENDENT AUDITORS REPORT
To the Members of Vascon Pricol Infrastrucures Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Vascon Pricol Infrastructures Limited
(the "Company”), which comprises the Balance Sheet as at March 3 2014 and the Statement of
Profit and Loss and Cash Flow Statement for the year then ended, and a summary of significant

accounting policies and other explanatory information, which we have signed under reference to
this report.

Management's Responsibility for the Financial Statements

Ihe Company's Management is responsible for the preparation of these financial statements that
give a true and fair view of the financial performance and cash flows of the company in
accordance with the accounting standard notified under the Companies (Accounting Standards)
Rules, 2006 as per sub-section (3C) of section 211 of the Companies Act, 1956 of India (the Act)
read with the General Circular 15/2013 dated 13th september, 2013 of the Ministry of Corporate
Attairs in respect of Section 133 of the Companies Act, 2013. This responsibility includes the design,
implementation and maintenance of internal control relevant 1o the preparation and

presentation of the financial statements that give a tfrue and fair view and are free from financia
misstatements, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the standards with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. These Standards require that we comply with

tthical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatements.

AN audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. Inmaking those risks assessments, the auditors consider
iNnfernal control relevant to the Company’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entfity's internal contro!. Ar
audit  also include evaluating the appropriateness of accounting policies used and

reasonableness of the accounting estimates made by management as well as evaluating the
overdll presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide @
oasis for our audit opinion.




Opinion

In our opinion, and to the best of our information and according to the explanation given to us the
accompanying financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India and in accordance with the accounting standards referred to in section
211(3C) of the said Act:

a) Inthe case of the Balance Sheet , of the state of affairs of the company as at 31st March, 201 4:
D) Inthe case of the Statement of Profit and Loss | loss for the year ended on that date; and

c) Incase of the Cash Flow Statement, of the cash flows for the year ended on that date

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order,2003, as amended by the
Companies(Auditor's Report)(Amendment) Order, 2004 issued by the Central Government Of
INndia In terms of sub-section (4A) of section 227 of the Act (hereinafter referred to as the
"Order”),and on the basis of such checks of the books and records of the Company as we
considered appropriate and according to the information and explanation given to us, we give in
the Annexure a statement on the matters specified in paragraph 4 and 5 of the Order.

As required by section 227(3) of the Act we report that:

a. We have obtained all the information and explanation which, to the best of our knowledge
and belief, were necessary for the purpose of our audit:

0. In our opinion, proper books of accounts as required by laws have been kept by the company
so far as appears from our examination of those books.

C. Ihe Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by this
Report are in agreement with the books of account:

d. In our opinion, the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt
with by this report comply with the Accounting Standards referred to in sub- section (3C) of
section 211 of the Act read with the General Circular 15/2013 dated 13th September, 2013 of
the Ministry of Corporate Affairs in respect of Section 133 of the Companies Act, 2013:

€. On the basis of written representation received from the directors as on 31st March, 2014, and
taken on record by the Board of Directors, none of the directors s disqualified as on 31st March,

2014, from being appointed as a director in terms of clause (g) of sub section (1) of section 274
of the Act.

For CAnand Mehta & Associates

CHARTERED ACCOUNTANTS
F.R No. 127305W

Vo vTheg -

Kulin V. Mehtao
Partner
M. No. 38440

Pune; 16" May, 2014




Anand Mehta & Associates

Chartered Accountants

ANNEXURE TO AUDITOR'S REPORT

Annexure referred 1o in Paragraph 7 of the Auditor's report to the shareholders of
Vascon Pricol Infrastructures Limited, for the year ended 315t March, 2014.

I. The Company did not have any fixed asset at any time during the year ana

therefore, the clauses (a), (b) and (c) of Paragraph 4 (i) of the Order are not
applicaple to the Company.

a. The Company is engaged mainly in the construction business. Majority of
fhe stock of the company are in form of developments/work in progress.
The stock in the said form has been regularly verified by the management
dunng the year. In our opinion the frequency of verification is reasonable.

. In our opinion and according to the information and explanations given
o uUs, the procedures of physical veritication of stocks followed by the
management were reasonable and adeguate in relation to the size of the
company and the nature of its business.

Cc. As per the Information and explanations given to us, the Company has
maintained proper records of inventory and the discrepancies noticed on
verification between the physical stock and book records were nof
material in relation to the operations of the Company.

a. The Company has granted interest free unsecured loan to a wholly
owned subsidiary company covered in the register maintained under section
301 of the Companies Act, 1956. The maximum amount outstanding during

the year was Rs. 2,08,00,000/- and the year-end balance of the loan was Rs.
2,08,00,000/-

D. The rate of Interest and other terms and conditions of such loans are, in
our opinion, prima tacie, not prejudicial to the interests of the Company.

¥
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a. According to the information and explanations given to us, the Company
was regular in depositing with appropriate authority undisputed statutory
dues in respect of Income Tax, Wealth tax, service tax, cess and other
statutory dues as may be applicable. There was no arrears of any
statutory dues which were outstanding as at year end for a period of
more than é months from the date they became payable.

0. According to the information and explanations given to us, there are no
dues of in respect of Income tax, Wealth tax, Service Tax, and Cess which
have not been deposited on account of any dispute.

10. The Company does not have any accumulated losses at the end of the financial
year. The Company has incurred cash losses auring current financial year. The

Company has also incurred cash losses in the immediately preceding financial
year.

I'l.The Company has not availed any loans from financial institutions, banks or

issued any debentures and therefore, the provisions of Paragraph 4(xi) of the
Order are not applicable.

2. According to the explanation and information given to us, the Company has not

granted any loans or advances on the basis of security by way of pledge of
shares, debentures and other securities.

3. In our opinion the Company is not a Chit fund or nidhi or mutual benefit

fund/society and therefore, the provisions of Paragraph 4(xiii) of the order are
not applicable.

14. According to explanation and information given to us, the Company is neither
dealing nor trading in shares, securities, debentures and other investments and
therefore, the provisions of Paragraph 4(xiv) of the Order are not applicable.

5. According to the information and explanations given to us, the Company has
given Corporate guarantee to the scheduled bank in respect of term loan
borrowed by the wholly owned subsidiary company. The Terms and conditions of
guarantee are not prima facie prejudicial to the interest of the Company.

16. The Company has not taken any term loan during the year and therefore clause
(xvi) of Paragraph 4 of the Order is not applicable.

I7.The Company has not raised any short term funds during the year and therefore
clause (xvil) of Paragraph 4 of the Order is not applicable.
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18. According to the explanation and information given 10 Us, the Company has not
made any preferential allotment of shares to parties ana companies covered in
the Register maintained under section 301 of Tthe Companies Act, 1956.

19.The Company has not issued any debentures and therefore clause (xix) of
Paragraph 4 of the Order is not applicable.

20.The Company has not made any issue of shares, debentures or any other
securities to the public during the year under review and therefore clause (xx) Of

Paragraph 4 of the Order is not applicable.

21.According to the information and explanations given 10 Us, NO fraud on or by the
Company has been noticed or reported during the course of our audit.

For (Anand Mehta & Acsociates

CHARTERED ACCOUNTANTS
Firm Registration No. 127305W

\Cha v el

Kulin V Mehta

Partner
Membership No. 38440

Pune: Dated

16 MAY 2014
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VASCON PRICOL INFRASTRUCTURES LIMITED
Balance Sheet as at March 31, 2014

-Currency Inaiun_RUBees_
tParticulars Notes———

March 31, 2014 March 31, 2013
_____.______I_|ﬁ__ - = - |
Equity and liabilities
IShareholders' funds

Share capital 3 /1,000,000 | /1,000,000 |
Reserves and surplus | 4 | 22,557,132 24,094,823

|
Non current liabilities | | |
Other long term liabilities 5 171,076,536 168,505,106

Current liabilities

Trade payables 6 145,829,291 117,079,246
Other current liabilities / 106,103,840 143,839,126
Short term provisions 8 1,548,690 -
Total 518,115,488 | 524,518,301 |
Assets

Non current assets

Non Current Investments ? 180,000,000 180,000,000
Long term loans and advances 10 27,126,000 54,812,230

Current assets

INnventories | ] 290,878,414 272,312,990
Irade receivables 12 547,917 352,075
Cash and Bank Balances 13 12,588,649 8,754,618
Other current assets | 4 6,974,508 8,286,389
Total 518,115,488 524,518,301
summary of significant accounting policies 2
Notes to Financial Statements _3-2 o .

The notes referred to above form an intearal oart of these financial statements.

As per our report of even date

For Anand Mehta & (Agcociates For and on behalf of the Board of Directors
Chartered Accountants

Firm Registration No. 127305W |
o ds vThe 4o = 025 i/ A
I . & F SSC'.,, ™ / ~

Kulin V Mehta "“‘:’:: Dr.Santosh Sundararajan D Santhanam
Partner £ %O Director Director
Membership No. 3841 | IRERE S Rl &

Pune Dated . a2 5‘; Pune Dated

' r% b MAY L1 6 Ay 014




VASCON PRICOL INFRASTRUCTURES LIMITED
Statement of Profit and Loss for the Yeaqr ended March 31, 2014

T,

Particulars

R ——— . A _— ﬁ P

Revenue from operations

Other income

Total revenue

Construction Expenses

Changes in inventories of Development and

Construction material
Finance costs

Other expenses

Total expenses

Profit/{Loss) before Prior Period Adjustments and Tax

Prior period (expenses) /income (net)
Profit /(Loss) before tax

Tax expense:
Current tax

excess / short provision for tax of ealier oeriods

Profit /(loss) for the Year

carnings per equity share:(Nominal Value oer share of

Rs.10/- each}
Basic and Diluted.

summary of significant accounting policies
Notes to Financial Statements

| Cu-rrer;'cy indi_cm Rupees!
Note — 71—
March 31, 2014 L_Mc::m:h 31, 2013
f - -
15 84,261,856 | 24,232,539
16 237,364 87,397
I )
84,499220 | 24,319,936
I
17 101,851,651 113,189,152
18 (18,641,407) (92,262,453)
19 - 5,477,832
20 1,274,974 5,173,239°
84,485,218 31,577,770
14,002 (7,257,834
- 1,738,896
14,002 (5,518,938)
3,000 -
1,548,690 | 1,387,810
1,551,690 1,387,810
| (1,537,688 (6,906,748)
2] (0.22] (0.97)
p.
3-28 _.

ihe notes referred to above form an integral part of these financial statements.

As per our report of even date

For Anand Mehta & Accociates
Chartered Accountants

Firm Registration No. 127305W

Kulin V Mehta
Partner

Membership No. 384
Pune Dated

Dr.Santosh Sundararajan
Director

Pune Dated

f ¥, :
' " l i

For and on behalf of the Board of Directors

D Santhanam
Director

] ;. ";
LRV




VASCON PRICOL INFRASTRUCTURES LIMITED
Cash Flow for the Year ended March 31, 2014

Parliculars

CASH FLOWS FROM OPERATING ACTIVITIES

Profit /{Loss) Before Taxation and prior period adjustments.

Adjustments
Add/{Less):-

Prior Period (Expenses)/Income

Depreciation

Opertaing Profit before working capital changes
Income Tax paid during the period

Changes in Working Capital

Decrease / (Increase) in Inventories

Decrease / (Increase) in Trade Receivables
Decrease / {Increase} in Other Current Assets
Decrease / (Increase) in Loans and advances

Increase / {Decrease) in Current Liabilities and Provisions.

Net Cash Generated from Operating Activities.

CASH FLOWS FROM INVESTING ACTIVITIES
Long Term Investments in Shares.

>hare Application money received /(paid]

NET CASH Generated/ (USED) IN INVESTING ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES
InCcrease /(Decrease) In Current Share Application Money.
Increase/(Decrease) in Unsecured Loans.

Net Cash Generated/ (Used) in Financing Activities.

NET CASH INFLOW (OUTFLOW) (A+B+C)
Cash and Cash Equivalents at the Beginning of the Year
a) Balances with banks in current accounts

b) Cash on hand
C} Balances with banks in deposit accounts

Sub-total

Cash and Cash Equivalents at the end of the Year
a} Baiances with banks in current accounts

D) Cash on hand

C) Balances with banks in deposit accounts

Sub-total

Net (Decrease)/ Increase in Cash and
Cash Equivalents During The Period.

Cutrency Indian Rupees
March 31, 2014 March 31, 2013
14,002 (7,257,834
- 1,738,898
14,002 (5,518,936}
(3,000) (8,488,810
(18,565,428 (92,338,436)
(195,843) 5,957,708
(2,288,119) 22,737,984
27,686,230 (35,412,472
(6,413.811) 304,322,242
234,032 191,259,279
- (30,000,000
3,600,000 (3,100,000}
3,600,000 (33,100,000)
- (150,556,822)
- (150,556,822)
3,834,032 7,602,457
3,427,479 1,095,137
36,009 57,023
5,291,130 -
8,754,618 1,152,160
5,342,618 3,427,479
36.531 36,009
7.209.,500 5,291,130
12,588,649 8,754,618
3,834,032 7,602,457

As per our report of even date
For Anand Mehta & Accociates
Chartered Accountants

irm Registration No. 127305W

Kulin V Mehta
Parner

Membership No. 38440
Pune Dated

For and on behalf of the Board of Directors

bl -- |

Dr.S@ntosh Sundararajan D Sant
Director Director

Pune Dated

| I 6 Mﬂ}’ ?::‘4‘




Vascon Pricol Infrastructures Limited
Notes to the Financial Statements for the Year Ended March 31, 2014

] The Company overview

vascon Pricol Infrastructures Limited (Company) was incorporated on 2nd April 2007 and having

CIN U45201T722007PLC0O13596. The Company is engaged in the business of Property Developers
/Real Estate Developers, Builders.

2 Summary of Significant Accounting policies:

Basis of Preparation of Financial Statements

The financial statements are prepared under historical cost convention, in accordance with the
Indian Generally Accepted Accounting Principles ("GAAP") comprising the mandatory AcCcounting
standards issued by the Institute of Chartered Accountants of India (ICAI) and the provisions of the -
Companies Act, 1956, on accrual basis, as adopted consistently by the Company.

Use of Estimates

Ihe preparation of financial statements in conformity with Indian Generally GAAP requires
Management to make estimates ang assumptions that affect the reported amounts of assets and
lapilities and the disclosures of contingent liabilities on the date of financial statements. Actual

resuits could differ from those estimates. ANy revision to accounting estimates s recognised
orosoectivelv in current and future periods.

Recognition of Revenue / Cost

Revenue from sale of units (UDS and Construction Cost) Is recognised as and when the under YINg
significant risk and rewards of ownership are transferred to the purchaser and when there is no
uncertainty of the amount of consideration that will be derived and it is not unreasonable to
expect ultimate collection. However, in case where the Company is obligated to perform any
substantial acts after the transfer of qll significant risks and rewards of ownership, revenue is
recognised on proportionate basis as the acts are progressively performed, by applying the
percentage of completion method as explamned in AS - 7 (Revised), Construction Contracts.

Inventories

Development Work

The development work in progress  represents  progressive cost of work remaining
iIncomplete/unsold as at close of the year ended is valued at lower of cost or net realisable value
on the basis of technical estimate certified by the Managing Director/Expert. Finished goods
comprising of constructed units ready for sale are valued at lower of cost and net realisable value,

Contingent Liabilities and Assets

Contingent iabilities, if any. have been disclosed by way of note to balance sheet Provision has
been made in respect of those, which have materialised after the period ended but before
finalisation of accounts and have material effect on baiance sheet date. |

Contingent assets as on the balance sheet, if any, are neither recognised nor disciosed in the
financial statements.

Taxes on Income

Taxes on Income are accounted in accordance with AS - 22 * Taxes on Income" Taxes on
Income comprise both current tax and deferred tax.

Provision for current tax for the year ended is determined considering the disallowance,

exemptions and deductions and/or liabilities / credits and set off available as laid down by the tax
law and inferpreted by various authorities.

Detferred tax being the tax effect of timing difference representing the difference between
tfaxable income and accounting income that originate in one period and are capable of reversal

IN one or more subsequent period (s}.This is measured using substantively enacted tax rate and tax
regulation.




Vascon Pricol Infrastructures Limited
Notes to the Financial Statements for the Year Ended March 31, 2014

Provisions

A provision is recognised when an enterprise has a present obligation as a result of past event, it is
probable that an outflow of resources will be required to settle the obligation, in respect of which
a reliable estimate can be made.

Investments

Non current investments are carried at Cost . The Profit/(Loss) on sale of investments in securities/
properties is dealt with at the time of actual sale. Provision has been made in respect of
diminution in the value of investments only if it is considered other than temporary in nature, in the
opinion of the management.




Vascon Pricol Infrastructures Limited
Notes to the Financial Statements for the Year Ended March 31, 2014

Particulars March 31, 2014

3 Share capital

Authorised Capital

Currency Indian Rupees
March 31, 2013

10,000,000 (10,000,000} equity shares of Rs. 10/- each 100,000,000 100,000,000
100,000,000 100,000,000
Issued subscribed and paid up
7,100,000 (7,100,000) equity shares of Rs. 10/- each fully paid
up 71,000,000 /1,000,000
/1,000,000 71,000,000
rReconcliliagtion of the Number of shares
Description Number of Amount Number of Amount
shares shares
No. of Equity shares outstanding at the beginning of the year. /7,100,000 /1,000,000 /7,100,000 /1,000,000
Shares Issued during the year - - - -
Shares bought back during the year - - - -
No of Equity shares outstanding at the end of the vear. /7,100,000 /1,000,000 /7,100,000 /1,000,000
Shareholders holding more than 5 percent shares in the Company
Name of the shareholder Number of 7 of Holding Number of 7 of Holding
shares shares
Vascon Engineers Limited 4,970,000 /0% 4,970,000 /0%
Pricol Properties Limited 2,130,000 30% 2,130,000 30%
Total /7,100,000 _100% 7,100,000 100%

ﬂ

the Company has only one class of shares referred to as equity shares having o_por vailue of Rs. 10/- per share. Fach holder

of the equity share, as reflected in the records of the Company as of the date of the shareholder meeting, is entitled to one
vote per share.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the remaining
assets of the company.after discharge of liabilities and distribution of all preferential amounts. However, no such
preferential amounts exist currently. The distribution will be in proportion to the number of equity shares held by the

shareholders.

4 Reserves and surplus
Surplus/(Deficit) in the statement of Profit and Loss

At the commencement of the year 24,094,820 31,001,571
Add /(Less) -Profit/{Loss) transferred for the year (1 ,537,688) (6,906,7 48)
Net Surplus /(deficit) in the statement of Profit and Loss 22,557,132 24,094,823
o Other long term liabilities
Procurement Advances
Vascon Engineers Limited 119,794,376 119,794,376
Pricol Properties Limited 51,282,160 48,710,730
171,076,536 168,505,106
6 Trade payables
frade Payables (Refer Note No.26) 145,829,291 117,079,246
145829291 117,079,246




Vascon Pricol Infrastructures Limited
Notes to the Financial Statements for the Year Ended March 31, 2014

Particulars March 31, 2014
/ Other current liabilities

Statutory and other liabilities 4,134,760
Advance from customers 20,409,895
Less: related unbilled revenue [1.392,686)

19,017,209
Unearned receivables 103,154,554
Less: related debtors (24,941,161)

78,213,393
Others 4,738,478

106,103,840

8 Short term provisions

Taxation{Net of advance Tax & TDS) 1,548,690

T 1.548,690

9 Non Current Investments
Others: (At Cost)
Investment in equity instruments
Wholly owned subsidiary

Caspia Hotels Private Limited 180,000,000
18,000,000 {18,000,000) equity shares of Rs. 10/- each fully
paid up

180,000,000

10 Long term loans and advances

(Unsecured considered good unless otherwise stated)

Security deposits 6,326,000
Add / (less) : provision for doubtful loans and advances -

6,326,000
Advances / loans to subsidiaries 20,800,000
27,126,000
11 Inventories (At cost)

Construction materials / tools -
Developments 243,297,429
Plot of Land* 47,580,985
290,878,414

* The land is given as collateral security for the term loan borrowed by wholly owned subsidiary Caspia Hotels Pvt Lid.

12 Trade receivables
(Unsecured Considered Good, Unless Otherwise Stated)

Outstanding for period exceeding six months 21,803,675

Others 3,685,403
25,489,078

(Less) . related unearned receivables (24,941,161}

(Less) : bills discounted accepted by customers

547,917

Currency Indian Rupees

March 31, 2013

1,400,247
15,132,529

_ (743,556)
14,388,973
149,527,065
21,477,159
128,049,906

143,839,126

180,000,000

180,000,000

24,812,230

04,812,230

54,812,230

L "

735,983
224,656,022
47,580,985

272,312,990

21,829,234
21,829,234

(21,477,159)

352,075




Vascon Pricol Infrastructures Limited
Notes to the Financial Statements for the Year Ended March 31, 2014

Currency Indian Rupees
Particulars March 31, 2014 March 31, 2013

Cash and Bank Balances

a) Cash and Cash Equivalents

Balances with banks in current accounts 5,342,618 3,427,479
Balances with banks in deposit accounts with original

maturity of less than 3 months u 5,291,130
Cash on hand 36,531 36,009

b} Other Bank Balances
Balances with banks in short term deposit accounts. /7,209,500 -

12,588,649 | 8,754,618

|

Other current assets

Trade Advance 1,118,100 2,437,770
Advance income tax 59,364 -
Jnbilled revenue 1,824,412 1,928,011
Less) :related advance payment received (1,392,686) o (743,556)
431,726 1,184,455
Prepaid expenses - 14,725
Statutory dues recoverable 5,322,892 1,049,439
Other recoverables and receivables 42,426 -
Share application money paid - 3,600,000

6,974,508 8,286,389




Vascon Pricol Infrastructures Limited

Notes to the Financial Statements for the Year Ended March 31, 2014

15 Revenue from operations

16 Other income
Interest income
Miscellaneous Income

17 Construction Expenses
Cost of material consumed

18 Changes in inventories of Development and Construction material
Opening Stock of Developments
Closing Stock of Developments

19 Finance costs
Interest expense

20 Other expenses

21

Particulars

Contract revenue recognised / sales {Qross)
- Sale of unit

Auditors Remunerations
Advertisement

Bank charges

Brokerage / commission
Electricity charges

Insurance

Other expenses

Postage and telephone

Printing and stationery

Rates and taxes

Repairs and Maintenance

Sales promotion expenses

Travelling expenses

Service charges/protessional tees/retainers

Auditors Remunerations :

Audit Fee

Tax Audit Fees

Total

( Fees mentioned above does not includes service tax and education cess thereon)

Tax expense:

Current tax

Excess / short provision tor tax of ealier years

The components of deferred tax assets and liabilities are as follows:

Earning per share (EPS)

Net Profit / (Loss) as per Statement of Profit and Loss
Weighted average number of shares outstanding
Face Value per share

Earning Per Share

Currency Indian Rupees

March 31, 2014

March 31, 2013

- Basic and Diluted

84,261,856 24 232,539
84,261,856 24,232,539
62.364 81,630
175,000 5767
237,364 T 87.397
101,851,651 113,189,152
101,851,651 113,189,152
272,237,007 179,974,555
290.878.41 4 272,237,007
(18,641,407] (92,262,453)
i 5 477,832

_ 5,477,832

89 888 89,888
4725 211,613
3,703 8723
301,660 -
242 987 356,524
14,725 1,512
70,590 610,860
86,347 85,672
71.886 52,918

136 5737

i 53,789
3.181.802

- 19 885

388 327 494 316
1,274,974 5173,239
55,000 55,000
25.000 25,000
80,000 80,000

3,000 -

1,548,690 1,387,810
1,551,690 1.387.810
(1,537,688) (6,906,748}
7,100,000 7,100,000
10 10

(0.22) (0.97)

ol
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22 Contingenf Liabilities ;
Pariculars March 31, 2014 March 31, 2013

te G t ' for Caspia Hotels Privat
E;::}Emdm uarantee given for Caspia Hotels Private 344,200,000 344 200,000

23 Related Pardy Disclosure
The related parties as defined by accounting standard 18’ Related party disclasure' issued by the institute af Chardered Accauntants of
India, in respect of which the disclosures have been made, have been identified on the basis af disclosures made by the key managerial
persons taken an recard by the Board.

Names of related parlies
I.Holding Company
-Vascon Engineers Limited

2.Joint Venturer
-Pricol Properiies Limited

3.fellow Subsidiares

- Marvel Hausing Private Limited

- Grey Stone Premises Private Limited

- Vascon Dwellings Private Limied

- T CITl Info Park Private Limited

- Windflower Properties Private Limited

- GMP Technical Solution Private Limited
- Floriana Properties Private Limited

- Vascon Renaissance EPC Limited Liability Partnership
- Just Homes India Private Limited

- Aimet Corporation Limited

- Marathawada Realtors Private Limited

4. Subsidiary Company

- Caspia Hotels Private Limited

5. Stepdown Fellow Subsidiary
- GMP Technical solutions Middle East (FZE)

6. Key Management Personnel
- D.Santhanam

- M. Krnishnamurthi

Transactions with related parlies:

'Name of related party ) Nature of relations ]Type of franscation | Transaction
Amount(Rs.)
Vascon Enginee?i.imifed B Helding Co. 'Lc:un Taken T o 0]
|. [58,89.000)
Vascon Engineers Limited ) Holding Co. [Loan repaid | 0
{114783376)
[vascon Engineers Limited ) .Hﬂlding Co. JPrc:jeci Loans and Advances Taken | 0
(120,783,376}
[Vascon Engineers Limited “ -}:l-c.:rlding Co. Purchase [Contract for Construction) l 94,61 5,403J
(105,892,011}
[Vascon Engineers Limited Molding Co. [Interest on Loan taken (Incl. TT)S) . 0|
(3.870,183)
Pricol Properties Limited .Invesﬁng co. .In'reresi on Loan taken {Incl. TDS) . 0.
(1,607,649)
[Pricol Properties Limited ) :Invesﬁng Co. ll_cmn Taken U-
(2.100,000)
!Priccl Properties Limited in;esling Co. Loan Repaid ) - 0
(48,692,494)
I - ! — ,
Pncol Properties Limited Investing co. Project Loans and Advances Taken 2,571,430
(48,710,730}
.Cuspin Hotels Private Limited T T .Subsidiury-::-c:. _Shr.:lre uppln:-n::.mey poid T - 0
(33,100,000)
-Cuspin Hotels Private Limited .Subsidiury Co. [Share appln.money received back - 3,600,000}
(0}
.Cuspin Hotels Private Limited .Subsi-ai;ry cCo. Unsecured Loans Given | _2,08,00,000.
Q)
.CGSDFG Hotels Private Limited Subsidiary co. Allotment of Equity Shares recd. | . ol
(30,000.,000)
'Cﬂﬁpiﬂ Hotels Private Limited -Subsidiury CO. . .Expenses Reimbursement, 352,720\
(0)
Vascon Engineers Limited Holding Co. 'Expenses Reimbursement. 449,629
(832,625)
Caspia Hotels Private Limited Subsidiary co. .Ccrpﬂmié Gurantee Given on behalf of Subsidiary 34.62.00,000
(34,62,00.000)

— -  —
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Vascon Pricol Infrastructures Limited

Notes 1o the Financial Statements for the Year Ended March 31, 2014

Particulars .Type of tfranscation Due to Company Due by

Company |
|Vascon Engineers Limited :Expenses reimbursement . 824,076 NIL |
|Vascon Engineers Limited [|Creditors Nil 134,942,081
|Vascon Engineers Limited |Project Advance { Nil 119,794,376
| Caspia Hotels Private Limited [Share Application Money Nil Nil
Caspia Hotels Private Limited [Unsecured Loans 20,800,000 Nil
:Cﬂspiﬂ Hotels Private Limited Expenses reimbursement | 352,720 Nil
Pricol Properties Limited. IPrc::jec’r Advance Nil 51,282,160

Segment Reporling

Business Segments ;- The Company is solely engaged in Real Estate business as of the Balance sheet date.The entire operation are governed by the same
set of risk and returns. hence the same hos been considered as representing o single primarly segment.The said treatment is in accordance with the guiding
principles enunciated in the Accounting $tondard-17 on Segment reporting .

Geographical Segments - The Compony sells its products and services within India with nil income from overseas markets and do not have any operations
in economic enviroments with different set of risk ond retruns.Hence it is considered operating in a singie geographical segment.

In obsence of virtual cerainly of taxoble income in subsequent periods no provision for defemred tax assets in respect of carmied forward business losses has

been made.

Particulars

March 31, 2014

March 31, 2013

Components of deferred tax assels ore os follows:

.

On account of carmed forward losses

(1,700,705

(1,705,031)

4

Net defered tax asset

(1.700,.705)

. m

(1,705.031)

The disclosure pursuant to Micro, Small and Medium Enterprises Develapment Act, 2004, [MSMED Act] is as under:

Pardiculars

March 31, 2014

March 31, 2013
]

Principal amount payable to suppliers at the Yearend

[Amount of inferest poid by the Company in terms of
Section 16 of the MSMED, along with the amount of the
payment made to the supplier beyond the appinted day
during the accounting year.

J

Amount of interest due and poyoble far the Yearof delay
in making payment {which have been paid but beyond
the appointed day during the year) but without adding
the specified under the MSMED

end of the accounting year.

Amount of interest accrued ond remaining unpaid at the |

Details of Earnings and Expendilure In Foreign Currency

March 31, 2014

L

March 31, 2013-

.Eﬂrnings

Expend}iure

As per our report of even date

For . Anand  Mehta £ « Acsortates

Charlered Accounianis
Firm Registralion No. 127305W

\S ¢
Kulin V Mehta
Pariner.
Membership No. 38440
Pune Dated

Previous Year figures hove been regrouped, reclassified ond shown in braket where ever necessary to confirm curent Year classification.

For and on behalf of the Board of Direclors

N7

D Santhanam
Direclor

16 MAY 2014

Dr.Santosh Sundararajan
Director

Pune Datled




