














GMP TECHNICAL SOLUTIONS PRIVATE LIMITED
(CIN :- U74999MH2003PTC142312)

BALANCE SHEET AS AT 31ST MARCH, 2015

Current Year Previous Year
As at 31.03.2015 As at 31.03.2014
EQUITY AND LIABILITIES Notes Rs Rs Rs Rs
Share Holders Funds
(a) [Share capital 2 1,49,300 1,49,300
(b) |Reserves & Surplus 3 77,3811,171 77,39,60,471 77,56,11,514 77,57,60,814
(c) |Money received against share warrants . -
Sharg application money 4 14,28,79,300 1
pending allotment
Non Current Liabilities
(a) |Long-term borrowings 5 1,39,26,721 18,47,66,434
(b) |Deferred tax liabilities (Net) - e
(c) |Other Long term liabilities - =
(d) |Long-term provisions 6 2,21,53,521 3,60,80,242 1,67,19,459 20,14,85,893
Current Liabilities
(a) |Short-term borrowings 7 25,43,29,800 21,62,66,081
(b) [Trade Payables 8 54,4511,298 40,80,55,595
(c) |Other Current liabilities L 26,64,74,902 22,97,71,379
(d) | Short-term provisions 10 1,26,79,457 1,07,79,95,457 1,15,75,784 86,56,68,839
Total 2.03.‘]9.15;4?0 1|B4329515:548
ASSETS
Non-current Assets
(a) |Fixed Assets
(1) Tangible assets 11 41,43,96,784 46,30,40,022
(ii) Intangible assets 11 40,26,816 16,99,554
(iii) Capital work-in-progress - 2,84,76,802
{iv) Intangible assets under development - .
(b) |Non-current investments 12 24,50,985 24,50,985
(c) |Deferred tax Assets (Net) 4,08,72,384 1,92,39,904
(d)} [Long-term loans and advances 13 12,35,32,153 11,15,18,207
(2) |Other non-current assets 14 1,83,61,026 60,37,40,148 1,04,43,134 63,68,68,608
Current Assets
{a) |Current investments = .
(b) |Inventories 15 13,78,72,862 14,35,17,871
(c) |Trade receivables 16 1,05,77 87,515 84,87,87,722
(d) [Cash and Bank Balance 17 15,03,65,964 12,21,23,903
(&) | Short-term loans and advances 18 7,02,42,108 7,81.76,647
(f) |Other current assets 19 1,09,06,873 1,42,71,75,322 1,34.40,795 1,20,60,46,938
Total 2,03,09,15,470 1 .34i29!1 5,546
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GMP TECHNICAL SOLUTIONS PVT LTD

(CIN :- U74999MH2003PTC142312)

STATEMENT OF PROFIT & LOSS A/C FOR THE YEAR ENDED 31ST MARCH, 2015

Year Ended

Current Year

Previous Year

Particulars Notes Ended 31/03/15 Ended 31/03/14
Rs Rs
Il |Revenue from Operations 20 2,37,36,18,789 2,23,08,22,556
IV |Other Income 21 4,07 66,953 4,29,38,021
Total Revenue 2,41.43,85,742 2,27,37.60,5677
V |Expenses
Cost of Materials Consumption 22 1,33,05,66,276 1,18,58,62,041
Changes in inventories of Finished Goods and WIP 23 (41,50,464) 1,18,10,375
Direct Expenses 24 28,04,23,057 21,60,03 845
Employee Benefit Expenses 25 34,54,94,342 33,91,81,927
Finance Cost 26 4,16,61,949 5,19,43 671
Depreciation 11 9,82 94 658 6,83,93 425
Other Expenses 27 33,04,15,035 32,56,21473
2,42,27,04,853 2,19.88.16,75
VI |Net Profit / (Loss) Before Tax (83,19,111) 7.49,43,820
VIl |Less : Provision for Taxation
- Current Tax 1,20,00,000 3,00,00,000
- Deferred Tax (2,06,69,930) (35,14,120)
V1| Profit / (Loss) after tax for the period from continuing operations 3,50,819 4,84,57,9490
IX |Profit / (Loss) from discontinuing operations z
X |Tax Expense of discontinuing operations .
Xl |Profit / (Loss) from discontinuing operations after tax - -
X1l |Profit/ (Loss) For the period (VIII+XI) 3,50,819 4,84,57,94¢0
Earnings per equity share
(1) Basic 23 3,407
(2) Diluted 23 3,407
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GMP TECHNICAL SOLUTIONS PRIVATE LIMITED

Notes forming part of Financial Statements

Note 1:

Significant Accounting Policies:

1)

2)

3)

Basis of Preparation of Financial Statements :

The financial statements are prepared to comply in all material aspects with all the
applicable accounting principles in India, the applicable accounting standards,
notified u/s 133 of the Companies Act, 2013 and the relevant provisions of the
Companies Act, 2013. The financial statements have been prepared in
accordance with the historical cost convention.

Fixed Assets:

Fixed assets are stated at cost acquisition or construction (net off recoverable
taxes), less accumulated depreciation. The cost of an item of fixed asset
comprises of its purchase price, including import duties and other non-
refundable taxes or levies and any directly attributable cost of bringing the
asset to its working condition for its intended use; any trade discounts and
rebates are deducted in arriving at the purchase price and includes borrowing
cost relating to any specific borrowing attributable to the qualifying asset in
accordance with AS-16 “Borrowing Cost” issued by ICAL

Depreciation:

a. Pursuant to enactment of the Companies Act, 2013, the Company has
adopted the option given under the Companies Act and accordingly provided
depreciation based on useful life given under Schedule II of Companies Act,
2013 under written down value method

b. Cost of leasehold improvement (Building and Electrical Installations) is
written off over the period of lease.

c. Expenditure on software and related implementation costs are capitalized
where it is expected to provide enduring economic benefits.
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4) Investments:

5)

6)

8)

Investments of a long term nature are stated at cost, less adjustment for any
diminution, other than temporary, in the value thereof. Current investments
are stated at lower of cost and market value.

Inventories :

(a) Raw Materials - At Weighted Avg Cost
(b) Packing Materials - At Weighted Avg Cost
(c) Work in progress - Atcost

(d) Finished goods At cost or net realizable value, whichever is less.
Cost includes cost of purchases, packing materials, labour charges and
production overheads and other cost incurred to bring the inventories to its
present condition and location.

Stores, spares and components are written off in the year of purchase.

Borrowing Cost:

Interest and other costs in connection with the borrowing of the funds to the
extent related/attributed to the acquisition / construction of qualifying assets
till the time such assets are ready for its intended use or sale are capitalized as
part of the cost of asset in conformity with the provisions of AS-16
“Borrowing Cost” and other borrowing costs are charged to profit and loss
account for the year in which they are incurred.

Foreign Currency Transactions:

Transactions in foreign currency are recorded at the rate prevailing on the
date of transaction and exchange difference resulting from settled
transactions is adjusted in the Profit & Loss Account. Current asset and
liability balances in foreign currency at the Balance Sheet date are restated at
the year end exchange rates and the resultant net gain or loss is adjusted in
the Profit & Loss Account. Year-end balances of monetary assets are restated
at the year-end exchange rates to the extent applicable.

Deferred Taxation:

Deferred tax on timing difference between taxable income & accounting
income is accounted for using tax rates and. tax laws enacted or substantially
enacted on balance sheet date.

~
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9)

Deferred tax assets are recognized only to the extent there is reasonable
certainty of realization.

Revenue Recognition:

(i) Sales :

Sales are recognized on passing of property in goods i.e. delivery as per

terms of sale.

Revenue from services rendered is recognized on completion of calibration
and validation and certified by project engineers and accounted on accrual
basis.

Revenue from Installation is recognized on percentage of completion basis,
stage of completion is determined by survey of work performed or by
technical estimate of work done and certified by the project engineer.

(ii)Other Income:
Interest income and income from investments are accounted on accrual
basis.

10) Employee Benefits:

(1) Post retirement employee benefits:

Post retirement benefits like Provident Fund and Defined Contribution to
Superannuation schemes, in the nature of defined contribution plans, are
maintained by the Company. Contributions required are recognized in the
Profit & Loss Account on an accrual basis.

Liabilities under the defined benefit schemes are determined through
independent actuarial valuation at year end and charge recognized in the
books. For schemes, where recognized funds have been set up, annual
contributions determined as payable in the actuarial valuation report are
contributed. Actuarial gains and losses are recognized in the Profit & Loss
Account.

(2) Other Employees Benefits:

Other employee benefits are accounted for on accrual basis. Liabilities for
Compensated absences are determined based on independent actuarial
valuation at year end and charge recognized in the profit and loss account.

-
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GMP TECHNICAL SOLUTIONS PRIVATE LIMITED
(CIN :- U74399MH2003PTC142312)
NOTES ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH, 2015

Current Year
As at 31.03.2015

Previous Year
As at 31.03.2014

Note 2 : Share Capital
Authorised Share Capital :

500000 (P.Y. 50000) Equity Shares of Rs 10 each 50,00,000 5,00,000
14500000 (P.Y. NIL) Preference Shares of Rs 100 each 1450,00,000
* 1500,00,000 - 5,00,000
Issued & Paid up:
14930 (P.Y. 14930) Equity Shares of Rs 10 each fully 1,498,300 1,49,300
paid up.
1,49,300 1,49,300-|
L)
i.8hareholders holding more than 5% shares in the Company
March 31, 2015 March 31, 2014
Names of the shareholders No.of shares % Holding No.of shares % Holding
Equity shares of Rs 10 each fully paid
a.Vascon Engineers Limited 12,689 85.00% 12,689 85.00%
b. Prashant Kavale 1,120 7.50% 1,120 7.50%
13,809 13,809
ii.Reconciliation of the shares outstanding at the beginning and
at the end of the reportina period
March 31, 2015 March 31, 2014
No.of Shares Amount No.of Shares Amount
Opening balance 14,930 1,49,300 14,100 1,41,000
Add :lssued during the year - - 830 8,300
Less : Redeemed / Bought back - - - 3
Closing Balance 14,930 1,498,300 14,930 1,49,300
iii.Shares of the Company held by its holding company including
shares held by subsidiaries or associates of the Holding
nmnany
March 31, 2015 March 31, 2014
No.of Shares Amount No.of Shares Amount
Name of the Company
a.Vascon Engineers Ltd - Holding Company 12,689 1,26,880 12,689 1,26,890
12,689 1,26,890 12,689 1,26,890
iv, The company has One class of Equity Shares having par
value of Rs. 10/- per share. Each shareholder is eligible for
one vote per share held.
Note 3 : Reserves & Surplus
Capital Reserve
Balance as per last Balance Sheet 60,74,700 60,74,700
{+) Current Year Transfer
- Created on Amalgamation
Closing Balance 60,74,700 60,74,700
General Reserve
Balance as per last Balance Sheet 134,56,669 134,56,669
{+) Current Year Transfer
Closing Balance 134,56,669 134,56,669
Surplus
Balance as per last Balance Sheet 7560,80,145 7076,22,205
(+) Net Profit/ (Nel Loss) for the current Year 3,50,819 484,57,940
{-) Proposed Dividend - =
(=) Tax on Proposed Dividend - -
{-) Transfer to Reserves - 3
(=) Depreciaion on transition to Schedule || of the companies 21,561,162
Act 2013, on tangible fixed assets with no useful lifes -
(Net of Deffered Tax)
Closing Balance - 7542,79,802 7560,80,145
{Refer Note 35)
7738111774 7756,11,514




GMP TECHNICAL SOLUTIONS PRIVATE LIMITED
(CIN :- U74999MH2003PTC142312)

NOTES ATTACHED TO AND FORMING P ALANCE SHEET AS AT 31ST MARCH, 2015
Current Year Previous Year
As at 31.03.2015 As at 31.03.2014
MNote 4 : Share application money pending allotment
14,28,79,300
(Refer Note 32)
N : Lon rrowi
{a) Secured
Term Loan from BMW India Financlal Services Pyt, Ltd 27.80,881
(Securad by hypothecation of Mater Vehicle, payable in 80
months. Maturity date * 16/12/2018  Rate of interest |8 88% o a
Term Loan fram ICIC| Bank 3,45 860 8,34 208
(Securad by hypothecation of Moter Vehicle, payable in 36
manths, Maturity date : 15/11/2016, Rate of interest:10.03% -
pa)
Term Loan from Tata Capital Financial Services Ltd 1,08,00,000 1,62,00,000
{Secured by hypothecation of Machineries, payable in 48
months, Maturity date : 18/02/2018, Rate of interast :14.00%
Al
(b) Unsecured
Inter Corporate Deposits
Vascon Engineers Lid - 13,67,33,337
Okasa Pvt. Ltd. - 1,98,789
H 8 R Assoclates - 1.81,00,000
A M R Associates - 1,27,00,000
({Repayable al the end of 5 years from the date of issue
or renewal, Rate of Interest between 7% to 11%) ,
1,39,26,721 | 13,&.%{
Note & : Long Term Provisions
{a) Provision for employee benefits
Provision for Leave Encashment 2,21,53,521 167,189,459
22153821 | 1m('
Note 7 : Short Term Borrowings
Secured
Cash Credit from Axis Banks 8,54,97 880 21,62,66,081
{Secured by hypothecation of present and future current
assets of the company and equitable morigage of
company's factary land and building (Unit | & Unit i)
sltuated at Baddi and Corporate Guarantee of
Vascon Engineers Lid)
Cash Credit from Bank of Baroda 15,04,86 118 =
Packing Credit from Bank of Baroda 1,83,35,795 -
{Secured by hypothecation of present and future currant
assets of the company and equitable mortgage of
company's office at Ghatkopar and Corporate Guarantee
of Vaseon Engineers Lid)
25,43,29,800 21,62,66,081 §
Sundry Creditors
Micro Medium and Small Enterprises %
Others 54,45,11,208 40,80,55 595
54,45,11,298 40,80,56,595{
1 ik I
Current Malurity of long term debts £4,70,813 58,42,019
Interest accrued and due on borrowing - 1,22,84,603
Stat_umry Dues (Conh‘ib_ulioﬁ 1o PF and ESIC, witholding taxes, 2,17,37418 1,9461,619
Excise Dutv. VAT Service Tax elc)
Capital Creditors 47 86,186 98,73,578
Security Deposil from Supplier 4,20,000 251,710
Advance received from Debtors 22,71,38,025 17,56,87,537
Others 59,22 450 68,70,215
26,64.74,902, 22,57,71,379 |




GMP TECHNICAL SOLUTIONS PRIVATE LIMITED
(CIN :- U74999MH2003PTC142312)

NOTES ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH, 2015

-~

Current Year Previous Year
- As at 31.03.2015 o G
No :Short Te rovision
(a) Provision for employee benefits
Provision for Leave Encashment 16,72,584 15,39,885
Provision for Gratuity 110,06,873 100,35,899
126,79,457(| 115,75,784 |
Note 12 : Non Current Investments
(Non Trade unguoted)
1,50,000 Share of AED 1/- each fully paid up in GMP Technical 24,50,985 24,50,985
Solution Middle East FZE Agregate amount of unquoted is Rs.
24.50.985 (PY:Rs.24.50.985/-)
24,50,985( 24,50,985
N :Long T ans and Advances
(Unsecured, considered good)
Sundry Deposit 157,20,938 161,13,371
Loan to Related Party (GMP Technical Solutions Middle East EZE 155,64 434 149,57 348
Loans & Advances to Employees 36,77,582 35,63,125
Income Tax & TDS (Net of Provision) 806,37 430 644,28 886
Balance with Sales Tax Authorities 79,31,769 124 55 477
123532,153 1115,18,207
Note 14 : Other Non Current Assets
Interest Recelvable 36,50,653 27.71,330
Bank depusn_ts with more than 12 months maturity held as 147,110,373 76,71,804
securitv acainst Bank Guarantee
(transferred from note no. 17 Cash & Bank Balance)
183,61,026 | 104,43,134 {
te 15 : Inve as
As valued ed by Management
Raw Materials 668,54,052 766,49,625
Work In Progress 101,03,606 94,22 236
Finished Goods - Manufactured 305,899,274 226 69,311
- Traded 303,15,930 347,76,799
1378,72,862¢| 1435,17,871 9,
Note 16 : Trade Receivables
Exceeding Six Months
Considered Good 2884,64,938 207211,104
Considered Doubtful 543,62,312 506,08,482
3428,27,250 2578,19,586
Others
Considerad Good 3708,82,628 4868,48,17T1
Considered Doubtful
3708,82 628 486848171
Less : Provision for Doubtful Debts 54362312 506,08,482
6593,47,566 6940,59,275
Retention(Accrued but not due) 3984,39,949 1547,28 447
10577,87,515 | 843?,87.7%
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GMP TECHNICAL SOLUTIONS PRIVATE LIMITED

NOTES ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AS AT 315T MARCH, 2015

Current Year
As at 31.03.2015

Previous Year
As at 31.03.2014

Note 17 : Cash & Bank Balances
{1} Cash and Cash equivalents
Cash In Hand

Balances with schedule banks
-In Current accounts
-in Fixed deposit accounts
Bank deposits with less than 3 months malurity

Bank deposits with more than 3 months and less
than 12 months maturity held as security for
Bank Guarantee

Bank deposits with more than 12 months maturity
held as security for Bank Guarantee

Liess: Bank deposits with more than 12 months maturity
held as security for Bank Guarantee transfer
to other non-current assels (Refer note 14)

1,358,873 3,478,475
106,865,660 25,028,018
14,161,452 19,425,654
122,185,994 47 933,147
26,179,970 74,100,756
14,710,373 7,671,804
42,890,343 81,862,560
14,710,373 7,871,804
28,178,870 74,190,756

150,365,964 |

Note 18 : Short-term loans and advances
Unsecured, consider

122,123,903 {

Loans & Advances to Employees 0,208 282 5,268,044
Prepald Expenzes 6,978,298 2,062,292
Balance with Custom, Service Tax, Sales Tax & Excise Authoritie 7,333 989 8,440,945
Advances recoverable in cash or kind for -
value to be received 46,832,579 58,405,366
70,242,108 78,176,647
Note 19 : Other Current Assets e
Interest Recelvable includes interest receivable from subsidary @754 985 13,440,795
refer note 37 B e =
Unbilled Revenue Alc. 1,151,908
10,906,873 13,440,785 |




GMP TECHNICAL SOLUTIONS PRIVATE LIMITED

(CIN :- U7499SMH2003PTC142312)

- NOTES ATTACHED TO AND FORMING PART OF THE STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED
31ST MARCH, 2015

Current Year Ended Previous Year Ended
31/03/2015 31/03/2014
Rs Rs Rs Rs
Note 20 : Revenue from Operations
Sale of products 19625,44 474 18287,72,690
Installation Income 2564 11,5652 1748,49,817
Sale of services 1259,83,653 2099,06,540
Other operating revenues 286,79,110 172,93,509
23736,1 8,789¢ 22308,22,556 |
Note 21 : Other_Income
Interest Received Others 92,95,853 133,79,185
Other non operating revenues 312,34,014 168,96,517
Bad Debts Recovered - 123,62,708
Dividend recd from Mutual Fund 2,37,086 299,611
407.66,953 [ 429,38,021°
Note 22 : Material Consumption
Raw & packing materials consumed :
Opening stock 793,47,525 912,47,709
Add:; Purchases # 13180,72,803 11739,61,857
13974,20,328 12652,09,566
Less : Closing stock 668,54,052 13305,66,276 793,47,525 11858,62,041
13305,66,276 4 11858,62,041¢
# includes Purchases of Traded Goods
(CY 75,03,04,864 & PY 70,07,92,757)
Note 23 : Changes in inventories of Finished Goods
Work-in-Process
Opening stock
- Work-in-Process 94,22,236 232,94,339
- Finished Goods™ 574,46,110 553,84,382
Less : Closing stock
- Work-in-Process 101,03,606 94,22,236
‘- Finished Goods* 609,15,204 (41,50,464) 574,46,110 118,10,375
* Including stock of traded goods (41,50,464)( 118,10,375

%



GMP TECHNICAL SOLUTIONS PRIVATE LIMITED
(CIN :- U74999MH2003PTC142312)

NOTES ATTACHED TO AND FORMING PART OF THE STATEMENT OF PROFIT & LOSS FOR THE YEAR

ENDED 31ST MARCH, 2015

Current Year Ended

Previous Year Ended

31/03/2015 31/03/2014
Rs Rs Rs Rs
Note 24 : Direct Expenses
Factory Expenses 567,69,198 4,56,14,960
Stores, spares and consumables 1,561,29,975 2,36,32,585
Installation Expenses 19,10,90,610 12,97,14,955
Electricity & fuel consumption 1,74,33,274 1,70,41,345

Note 25 : Employee Benefit Expenses

28,04,23,057

21,60,03,845

Salaries & wages 31.11,77,414 30,58,58,267
Contribution to Provident & other funds 162,118,212 1,59,34,188
Staff welfare expenses 1,80,98,716 1,73,80,472
34,54,94,342 33,91,81,927

Note 26 : Finance Cost
Interest on secured Loan 2.04,99,089 2,47,91,482
Interest on unsecured Loan 85,71,334 1,29,92 651
Bank charges & other borrowing cost 1,15,91,526 1,41,59,538
4,16,61,949 5,19,43.671




GMP TECHNICAL SOLUTIONS PRIVATE LIMITED

(CIN :- U74999MH2003PTC142312)

NOTES ATTACHED TO AND FORMING PART OF THE STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED
i 31ST MARCH, 2015

Current Year Ended Previous Year Ended
31/03/2015 31/03/2014
Rs Rs Rs Rs

Note 27 : Other expenses
Rent, rates and taxes 512,97.433 450,22,284
Repairs and maintenance :

-General 14,36,902 13,44,743

-Building 15,68,749 941,290

-Machinery 40,42,086 70,47,737 32,96,202 55,82,235
Insurance 32,62,653 57,93,190
Administration Charges 11,22,087 9,24,771
Housekeeping expenses 34,44 692 41,26,674
Travelling & conveyance 710,78,367 574,37,322
Postage and telephone 120,34,667 111,33,705
Printing and stationery 72,08,864 87,31,721
Legal and Professional charges 393,78,492 330,76,049
Security expenses 100,66,061 54,56,582
License & Filing Fees 39,89,879 14,16,007
Auditors remuneration

- Audit fees 4,00,000 4,00,000

- Tax Audit 2,00,000 2,00,000

- Quaterly Review 75,000 75,000

- Out of pocket expenses 1,28,069 8,03,069 1,54,791 8,29,791
Advertisement Expenses 115,13,163 66,55,206
Sales Promotion Expenses 594,95,791 559,96,297
Miscellaneous expenses 416,30,792 472.82,229
Foreign Exchange Flucutuation Loss 32,87 458 200,39,5647
Bad Debts Written Off - -
Provision for Doubtful Debts 37,53,830 161,17,863

3304,15,036 3256,21,473




Note 28:
Contingent Liabilities and commitments:

a) Contingent Liabilities for Income Tax, Service Tax and others:

Name of the | Nature of | Amount Period to | Forum where
Statue Dues which the | dispute is
amount pending
relates
Income Tax | Income Tax |5,9545,725/- | AY 2008-09 Income  Tax
Act 1961 Appellate
Tribunal
Income Tax | Income Tax |7,18,22,860 AY 2009-10 Income  Tax
Act 1961 Appellate
Tribunal
Income Tax | Income Tax |7,54,70,191/- | AY 2009-10 Commissioner
Act 1961 of Income Tax
- Appeals
Income Tax | Income Tax |4,01,22,250/- | AY 2010-11 Commissioner
Act 1961 of Income Tax
- Appeals
Income Tax | Income Tax |2,31,00,000/- | AY 2011-12 Commissioner
Act 1961 of Income Tax
- Appeals
Income Tax | Income Tax |1,11,93,480/- | AY 2012-13 Commissioner
Act 1961 of Income Tax
- Appeals
Maharashtra | MVAT 10,12,446/- AY 2008-09 Commissioner
Value of Sales Tax ,
Added Tax Mumbai
Central Service tax 37,54,000/ - 2007-2012 Commissioner
Excise and of Sales Tax ,
service tax Mumbai

*It has not been considered necessary to make a provision in respect of
Income-Tax demands not accepted by company for the amounts mentioned
here below and disputed by the company in Appeal before higher authorities.

—_—
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b) Other Contingent Liabilities:

132,98,13,493/- |

A. Performance and Financxal guaram-ee 24,34,53,293/ -
given by the Banks on behalf of the company

B. Letter of Credit 8,21,00,937/- | 8,28,60,263/-
C. Claims against the company not NIL 11,00,000/-
acknowledged as debt (Employee related)

c) Estimated amount of contracts remaining to be executed on capital account
and not provided for, net of advances are as given here under:

Note 29:

The Particulars of significant leases under operating lease are as under.

5 Nori e Sl year T 3,19,09,583/- | 2,98,18,149 /
B) Later than 1 year and not later than 5 4,16,62,237/- | 7,02,90,024/-
years
C) Later than 5 years 90,82,644/- | 1,31,74,836/-
Expenses recognized during the year 3,88,18/413/- | 3,26,18,865/-
Unhedged Foreign Currency:-
For FY 2014-15
Particulars Currency Foreign Closing Value in Indian
Currency Rate Rs.
Amount 7 '“\l

S Chers
rﬁtup
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Debtors usD 39,26,309.25 |62.59 Rs.24,57,50,791.82/-
Debtors EURO 4,96,782.19 67.5104 Rs.3,35,37,964.36/ -
Creditors usD 1,12,515.25 62.59 Rs.70,42,419.51/-
Creditors AED 32,005 16.9879 Rs.5,43,697.74/ -
Creditors GBP 56 92.4591 Rs.5,177.71/-
AXIS MUMBAI-USD- | USD 0.45 62.3144 Rs.28.04/-
EEFC-Mumbai-
913020041819734
BANK OF BARODA | USD 0.30 62.3144 Rs18.63/-
EEFC A/C -
137802000001204
BANK OF UsD 0.64 62.3144 Rs.39.88/-
MAHARASHTRA-
USD-EEFC-MAHIM-
60146271615
For FY 2013-14
Particulars Currency Foreign Closing Value in Indian Rs.
Currency Rate
Amount
Debtors USsD 27,15,577.19 59.91879 Rs. 16,27,14,098.10/ -
Debtors EURO 3,03,491.33 82.56265 Rs.2,50,57,048.30/ -
Creditors EURO 32000 82.5572 Rs.26,41,830.40/-
Creditors USsD 94415.59 59.8802 Rs.5653624.41/ -
Creditors AED 5461 16.3399 Rs.89,232.19/ -
Creditors GBP 50 100.02 RS.5,001/-
Axis Bank EURO 428.61 825572 Rs.35,384.84/-
Mumbai Euro A/c.
- Acc No.
913020044380569
AXIS MUMBAI- usD 153176.75 59.8802 Rs.91,72,254.43 /-
USD-EEFC-
Mumbai-
913020041819734







Note 33:
Amounts due to Micro, Small and Medium Enterprises

Disclosure of amounts due to Micro, Small and Medium Enterprises under current
liabilities is based on the information with the company regarding status of the
supplier as defined under “ Micro, Small and Medium Enterprises Development
Act, 2006”. As certified by the management not verified by us accounts overdue as
on March 31, 2015 to Micro, Small and Medium Enterprises on account of principal
amount together with interest aggregate to Rs.Nil ~ (Previous Year Nil)

The Company has not received any intimation from its suppliers regarding their
status under the Micro, Small and Medium Enterprises Development Act, 2006 and
hence, disclosures, if any relating to amounts unpaid as at the year end together
with interest paid/ payable as required under the said Act have not been given.

Note 34:
Deferred Tax

The Company has recognized deferred tax arising on account of timing differences,
being the difference between the taxable incomes and accounting income, that
originates in one period and are capable of reversal in one or more subsequent
petiods in compliance with Accounting Standard (AS-22) - Accounting for taxes on
Income issued by Institute of Chartered Accountants of India.

The major components of Deferred tax Assets /(liabilities) arising on account of
timing differences as at 315t March , 2015 are as follows :

Sr. No. | On account of : March March
31,2015 31,2014.
i) Opening as on 01/04/2014 1,92,39,904/- | 1,57,25,784/-
ii) Difference in Depreciation 1,15,76,618/ - 14,84,800/ -
iii) Others 1,01,55,862/- |  20,29,320/-
Net Value 4,09,72,384/- | 1,92,39,904/-

Note 35:

During the year pursuant to notification of schedule II to the companies act 2013
with effect from 1st April 2014 the company has revised the estimated useful life of
tangible fixed assets to align the useful life with those specified in schedule II.
Pursuant to the transition provision prescribed in schedule II to the companies act
2013. The company has fully depreciated the carrying value of tangible fixed assets
net off residual value, where the remaining useful life of the tangible fixed assets
were determined to be nil as on 15t April 2014 and has adjusted an amount of

¥



Rs.21,51,162/- net off deffered tax Rs.10,62,550/- against the opening surplus
balance in statement of profit & loss account under reserves and surplus.

The depreciation expense is higher by Rs 3,12,90,850/- consequent to change in

useful life of tangible fixed assets.

Note 36:
Earning per share

Particulars 2014-15 2013-14
Profit after tax for the year 3,50,819/ - 4,84,57,940/-
No. of shares at beginning of the year 14,930 14,100
Weighted Average No. of Shares as at Year end 14,930 14,225
Earnings (in Rs.) per Share Rs 23/- Rs. 3,407/-
(Nominal Value of Rs.10/- per share)

- Basic & diluted Earnings per share (Rs) Rs 23/- Rs. 3,407/ -

The Earning per Share has been calculated based upon the Weighted Average

number of shares in accordance with AS-20.

Note 37:
Related Party Disclosure under AS-18,

Related parties with whom transactions have taken place during the year

Holding Company : Vascon Engineers Ltd
Key Managerial Personnel:

o Mr. Ajay Mehta - Director
o Mr. Prashant Kavale - Director

A. Vascon Engineers Limited

Nature of relationship - Holding

2014-15

2013-14




Company

Sales and service 5,83,95,404/- 11,14,43,658/ -
Purchases 4,39,830/- 1,08,92,424/-
Interest on ICD 95,71,334/- 95,71,334/ -
ICD - 13,67,33,337/ -
Preference share application e -
B. (i) Details related GMP FZE

Particulars 2014-15 2013-14

Equity Share in GMP FZE Rs.24,50,985/- Rs.24,50,985/-

Loan given to GMP FZE

Rs.1,55,64,434/-

Rs.1,49,57,348/-

Interest due on Loan given to GMP
FZE

Rs.31,45,165/-

Rs.10,99,332/-

C. (i) Remuneration/Reimbursement to the Directors

Particulars

Mr Ajay Mehta

Mr. Prashant Kavle

Salary including perquisites

Rs. 52,34,952/-

Rs. 45,75,339/ -

Contribution to Provident Fund Rs. 2,98,582/- Rs. 2,59,872/-
Commission NIL NIL

Total Rs. 55,33,534/- Rs. 48,35,211/-
P.Y. (Rs. 43,72,165/-) (Rs. 43,72,165/-)

The above table does not include the contribution to Gratuity, as the same is not

separately available.

Note: (i) Relationships with Related parties are 5pec1ﬁedpby the management and

relied upon by the Auditors.

4
'\.
e
f .f\u:. N 1

:’h an




(ii) Figures in brackets are in respect of the previous year.

Note 38:
Applicable disclosures as per AS-15 ( Revised )

The Company has calculated the various benefits provided to employees as

under:

A) Defined Contribution Plans

Provident Fund including Employee pension scheme

During the year Company has recognized the following amounts in Profit & Loss

Account for the year ended March 31, 2015

Employer’s Contribution to Provident Fund Rs. 1,43,30,007/-

(Previous Year Rs. 1,32,89,058/-)

B) Defined Benefit Plans
Defined Benefit Plans - Gratuity

year

2014-15 2013-14
I  Change in Benefit Obligation
Liability at the beginning of the year 1,75,32,462 1,73,61,674
Cost of Benefit increase
Interest cost 16,32,272 13,88,934
Current Service Cost 44,92 371 54,47,196
Benefit Paid (16,65,994) (3,44,512)
Actuarial (gain)/ loss on obligations (4,32,667) (63,20,830)
Liability at the end of the year 2,15,58,444 1,75,32,462
II. Fair value of Plan Assets
Fair value of Plan Assets at the beginning|, , 4,63,194 70,93,436
of the year
Expected Return on Plan Assets 0,97,298 6,17,129
Contributions 17,905 40,00,000
Benefit Paid (16,43,869) (2,35,745)
Actuarial gain/ (loss) on Plan Assets (2,82,955) (11,626)
Fair value of Plan Assets at the end of ﬂ1e1105’511573 114,63,194

[II. Actual Return on Plan Assets
Actual Return on Plan Assets

—_—
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Expected Return on Plan Assets 9,97,298 6,17,129

Actuarial gain/ (loss) on Plan Assets (2,82,955) (11,626)
Actuarial gain/( Loss) on obligation 7,14,343 6,05,503

IV. Amount Recognised in the Balance Sheet
Liability at the end of the year (2,15,58,446)  |(1,75,32,462)
Fair Value of Plan Assets at the end of the]

1,05,51,573 1,14,63,194
year

Funded Status (1,10,06,871)  [(60,69,268)
Unrecognized Actuarial Gain/ (Loss)

Net Assets/ (Liability) Recognised in the) (1,10,06873)  |(1,00,35,899)

Balance Sheet

v Expenses Recognised in the Income

" Statement

Current Service Cost 44,92,371 54,47,196
Interest Cost 6,34,974 13,88,934
Cost of Benefit increased
Expected Return on Plan Assets (9,97,298) (6,17,129)
Net Actuarial (Gain)/ loss to be
Recognised 9,92,985 63,09,204
Expense Recognized in P&L 51,23,032 (90,203)

V1. Actuarial Assumptions: For the year

Discount Rate Current 7.96% 0.31%
Rate of Return on Plan Assets Current 7.96% 8.70%
Salary Escalation Current 8.00% 8.00%

Gratuity Liability is funded with approved Gratuity Trust with Bajaj Allianz Life
Insurance Company Limited

As per para 132 of ASI5 (R) no specific disclosures is required in respect
compensated absence hence no details of the same have been given.

Note 39:

There is no separate reportable segment, as company is predominantly engaged in
one segment. Therefore the provision of AS-17 issued by the Institute of Chartered
Accountants of India is not applicable. There is only one geographical segment in
which the company operates i.e. India. .
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Note 40:

Additional information as certified by the Management (Figures in brackets
represent figures of Previous Year)

a) For Manufacturing activities

i) Details of product manufactured, turnover, closing and opening stock, closing
Stock etc.
A)
Details Opening stock , sales and Closing stock of Finished Goods-2014-15 Baddi Unit |
Sr. No. Particular Opening Value Sales Value Closing
Value
1 Double Door 12,15,210 6,18,86,493 15,26188
2 Single Door 27,47,180 6,73,23,876 24,69,625
3 Panels 9,923,590 41,75,44,996 41,10,566
4 Window 0 44,88,389 0
5 Accessories Sale 0 12,62,99,728 8,96,483
Total 1,38,85,980 67,75,43,481 90,02,862
Previous Year (96,24,354) (64,26,75,228) (1,38,85,980)
B)
Details Opening stock , sales and Closing stock of Finished Goods-2014-15 Baddi Unit I
Sr. No. Particulars Opening Value Sales Value Closing Value
1 Aluminum Window 7,49,603 6,04,25,571 10,69,590
2 Wooden Doors 28,54,708 27,47,271 19,66,131
3 Wooden Frames 22,85,600 7,37,A97 9,29,238
4 Wooden Kitchen 0 2,12,927 1]
5 Equipment 19,38,624 5,94,00,816 61,11,241
(5] SS Furniture 1,46,315 3,89,018 96,590
7 SS Double Door 0 1,13,01,109 0
8 S5 Single Door 0 2,61,12,897 0
9 S5 Panel 0 1,36,28,940 0
10 Accessories Sale 0 96,86,289 4,51,098
11 GRP Panel 8,08,481 64,18,213 0
12 Double Door 0 2,80,000 0
Total 87,83,331 19,13,40,548 1,06,23,888
Previous Year (2,17,90,992) (21,93,89,787) (87,83,331)
&)
Details Opening stock , sales and Closing stock of Finished Goods-2014-15 Unit Ili
Sr. | Particulars Opening Sales Value Closing Value
No. Value
1 Manifold 57.55:271
Pressure  Nutch  Filter Flex | - 1,26,30,746 17,78,449
Isolator(Static)
3 | Intermediate Isolator with VTD | 35,08,956
for D Block /

—_— \
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i | Rigid Isolator,Sampling & 62,00,000 24,60,809
| | Dispensing
5 Packing & Re-Packing  Rigid 2,08,36,651 24,60,809
Isolator
Pass Box 52,08,020
LAF Rab 42,44,298
Lab Furniture 61,16,982
Other Isolator assessories 1,04,75,941
6 2.5 kl Vacuum Silo 7,63,500
Total T 7,14,67,909 1,09,72,523
Previous Year o (3,462,082)
D) o
Details Opening stock , sales and Closing stock of Finished Goods-2014-15 Others
Sr.no | Particular Opening Sales Value Closing Value
Value
1 Various ltems 3,47,76,799 1,02,21,92,536 3,03,15,931
Previous Year (2,39,69,036) | (96,32,45,593) (3,47,76,799)

Closing Stock of Rs. 3,03,15,931/- (P.Y 3,47,76,799/-) of project business. Item wise
details are not given since each item does not constitute more than 10% of value

ii) Raw Materials consumed

E)
Summary Of Raw Material Consumption from 01.04.2014 to 31.03.2015 Baddi Unit |
Sr.no[Particular Opening Value [Purchase Value Issued Value Closing Value
1 Drop Seal CAT-lII 8,27,272 58,87,883 62,97,802 4,17,353
2 PVC Coving 12,37,032 1,01,89 3,88,962 9,459,968
3 Kraft Paper 3,68,952 10,94,028 9,75,416 4,87,564
4 Powder Coating 15,39,518 2,58,45,429 2,59,03,809 14,81,13
5 5SS Sheet 7,24,694 1,60,76,234 1,42,90,375 25,10,553
6 Puf 6,89,189 3,20,99,091 3,20,08,767| 7,79,513
7 Glass 12,48,987 1,30,27,557 1,28,95,672 13,80,872
2 Rockwool 2,52,428 99,19,681 95,72,832 5,99,276
9 GPSP Sheet 68,96,429 16,38,25,823 16,57,95,888 49,26,364
10  |Allumunium Sections 14,16,621 1,51,21,637 1,27,64,056) 37,74,202
11 [Other 2,86,35,672 11,44,01,788 11,86,45,559 2,43,91,904
Total 4,38,36,796; 39,74,01,049 39,95,39,138 4,16,98,707
Previous Year (5,13,11,094) | (35,23,76,624) | (35,98,50,923) |  (4,38,36,796)
F)

Summary Of Raw Material from 01.04.2014 to 31.03.2015 Baddi Uni ll

sr.n Purchase

o Particular Opening Value | Value Issued Value Closing Value

Drop  Seal
1 CAT-lII 10,573 66,326 68,672 8,227

—_—
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G)

2 woaoden 41,14,173 10,14,318 51,22,562 5,929
3 Cr coils . - - -
Powder
4 Coating 2,17,178 26,26,920 24,89,839 3,54,259
5 SS Sheet 23,57,707 1,21,71,393 1,41,39,536 3,89,564
6 Gl SHEET 37,922 7,41,040 7,78,962 -
7d Glass 8,51,032 1,06,78,210 1,12,78,311 2,50,931
laminate
8 sheet 16,55,487 96,317 17,51,048 756
9 HPL SHEET 3,45,151 8,564 3,53,715 -
Aluminum
10 Sections 24,41,581 2,04,52,569 2,07,48,595 21,45,555
Other
11 (value) 2,33,56,506 6,80,87,072 7,61,00,970 1,53,42,609
Total 3,53,87,310 11,59,42,729 13,28,32,209 1,84,97,830
Previous
Year (3,99,36,614) | (12,02,99,319) (12,75,46,623) (3,53,87,310)
Summary Of Raw Material from 01.04.2014 to0 31.03.2015 Unit lll
Sr | Particular Opening Value | Purchase Value | Issued Value | Closing Value
N
o
1 Ball Valve 12,59,650 11,31,400 1,28,250
2 Blower 10,59,078 9,75,018 84,060
3 Cable 4,11,990 2,62,852 1,49,138
4 Canister 4,14,200 4,14,200
5 Catchpot 25,21,186 24,86,186 35,000
6 Container 6,74,250 5,39,400 1,34,850
7 | Continuous 1,66,769 1,66,769
Liner
8 | Control System - 522,200 2
5,22,200
9 Crimping Kit - 3,44,906 3,44,906
10 | bOP - 17,348 17,348
11 | Filter 1,03,245 93,165
10,080
12 | Gauge - 5,80,773 1,92,246
3,88,527
13 | Glove Port - 4,01,800 4,01,800
14 | Gloves - 8,280,484 52,450
8,28,034
15 | Hooter - 70,000 35,000
35,000
16 | Interlock - 66,88,250 26,75,300
40,12,950
17 | Junction Box 2,57,060 1,94,800
62,260
18 | Multimill - 1,10,500 1,10,500
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19 | Nut - 1,400 -
1,400
20 | Panal - 1,17,800 1,17,800
21 | Pipe 1,06,489 19,04,598 82,984
19,28,103
22 | Plate 8,840 1,23,433 5,280
1,26,993
23 | PLC - 2,21,482 2,21,482
24 | Pnumatic 5,033 5,033
Cylinder -
25 | Sheet = 1,39,82,877 5,51,078
1,34,31,799
26 | Silicon - 17,060 8,610
8,450
27 | Sink - 17,145 4,286
12,859
28 | Transmiter - 48,000 40,000
8,000
29 | valve - 41,71,772 90,389
40,81,383
30 | VFD - 53,474 53,474
31 | Other 8,090 2,19,21,371 6,61,517
2,12,67,944
Total 123,419 5,90,69,134 | 5,25,35,038 66,57,515
Previous Year 0 (39,70,039) (38,46,620) (1,23,419)
H)
Summary Of Raw Material consumption from 01.04.2014 to 31.03.2015 Others
Sr.
Particular Opening Purchase Value | Issued Value Closing
No. Value Value
1 Various Iltem - 74,17,16,816 74,17,16,816 | -
Previous Year (69,46,17,875) (69,46,17,875)

Rs. 74,70,60,536/- (P.Y. Rs 694 617,875/ -) of Material consumption for related to

project business. Item wise details is not given since each item does not constitute

more than 10% of value.

I) Expenditure in Foreign Currency :

Travelling, Professional & other expenses

Rs. 6,53,25,861~

—

(Rs. 2,46,86,135/-)
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J) Value of Imports on CIF basis :

i) Capital Goods & Accessories Rs. 26,60,905/ - (Rs. 3,96,04,352/-)
ii) Raw Material Rs. 5,31,92,674/- (Rs 3,87,22,666/-)
K) Earnings in Foreign Exchange : Rs. 45,99,88,228/- (Rs. 51,57,53,134/-)

Note: Figures in brackets represent those of previous year.

Note 41:
The figures of the previous year have been regrouped / rearranged, wherever
necessary, to conform to current year’s presentation.
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