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TO THE MEMBERS OF ALMET CORPORATION LTD
Report on the Financial Statementg

We have audited the accompanying financial statements of ALMET
CORPORATION LIMITED('Ihe Company"), which comprise the Balance Sheet as

at 31st March, 2016, the Statement of Profit and Loss, the Cash Flow Statement for
the year then ende4 and a summary of the significant accounting policies and other
explanatory inf ormation.

The Company's Board of Directors is responsible for the rratters stated in Section
134(5) of theCompanies Act, 2013 ("the Act") with respect to the preparation of these
financialstatements that give a tme and fair view of the financial positiory financial
perforrrance and cash flows of the Company in accordance with the accounting
principles generally accepted in Indi4 including the Accounting Standards specified
under Section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules,
2014. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for saleguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and pruden! and design, implementation and rraintenance of
adequate intemal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

Audito/s Responsibility
Our responsibility is to express an opinion on these financial statements based on
our audit.
We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under
the provisions of the Act and the Rules made thereunder.
We conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Act Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the financial statements. The procedures selected
depend on the audito/s judgmen! including the assessment of the risks of mate al
misstatement of the financial statements, whether due to fraud or error. In making
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Opinion
In our opinion and to the best of our information and according to the explanations
given to us, theaforesaid financial statements grve the information required by the
Act in the ruulner sorequted and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the
Company as at 31st Marcll 2016, and its loss and its cash flows for the year ended on
that date.

Report on Other Legal and Regulatory Requiremente

As required by the Companies (Audito/s Report) Order, 2016("the Ordel') issued
by the Central Govemment of India in terms of subsection (11) of Section 143 of the
Companies Act, 2013 we give in the Annexure A, a statement on the rntters
specified in paragraphs 3 and 4 of the Order , to the extent applicable.

As required by Section 143 (3) of the Act, we report that
(a) We have sought and obtained all the information and explanatioru which to the
best of ourknowledge and belief were necessary for the purposes of our audit.
(b) In our opinioq proper books of account as required by law have been kept by the
Company so faras it appears from our examination of those books
(c) The Balance Shee! the Statement of Profit and Loss, and the Cash Flow Statement
dealt with bythis Report are in agreement with the books of account
(d) In our opinion, the aforesaid financial statements comply with the
AccountingStandards specified under Section 133 of the Act read with Rule 7 of the
Companies (Accounts)Rules, 2014.

(e) On the basis of the written representations received fiom the directors as on 31st
Marctu 2016taken on record by the Board of Directors, none of the directors is
disqualified as on31st March, 2016 from being appointed as a director in ternu of
Section 164 (2) of the Act.
(f)With respect to the adequacy of the intemal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in "Annexure B".
(g)With respect to the other matters to be included in the Auditor's Report in
accordance withRule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of ourinformation and according to the explanations given to
us:

ul.-

those risk assessments, the auditor coruiders intemal financial control relevant to the
Company's preparation of the financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances. An audit
also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company's Directors, as
well as evaluating the overall presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.
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thom risk assessments, the auditor considers intemal financial control relevant to the
Company's prep.uation of the financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances. An audit
also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company's Directort as
well as evaluating the overall presentation of the financial statemenb.
We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion
In our opinion and to the best of out information and according to the explanations
given to us, theaforesaid financial statements give the information required by the
Act in the nuurner sorequired and give a true and fair view in conformity with the
accounting principles generally accepted in hdia, of the state of affairs of the
Company as at 31st Marclu 2016, and its loss and its cash flows for the year ended on
that date.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Audito/s Report) Order, 2015("the Order") issued
by the Central Govemment of India in terms of sub'section (11) of Section 143 of the
Companies Act, 20L3 we give in the Annexure A, a statement on the matters
specified in paragraphs 3 and 4 of the Order , to the extent applicable.

As required by Section 143 (3) of the Act, we report that:
(a) We have sought and obtained all the inlormation and explanations which to the
best of ourknowledge and belief were necessarJr for the purposes of our audil
(b) ln our opinion, proper books of account as required by law have been kept by the
Company so faras it appears from our examination of those books
(c) The Balance Sheet, tlre Statement of Profit and Loss, and the Cash Flow Statement
dealt with bythis Report are in agreement with the books of account
(d) h our opiniory the aforesaid financial statements comply with the
AccountingStandards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts)Rules, 2014.

(e) On the basis of the written representations received from the dfuectors as on 31st
March, 2016taken on record by the Board of Directors, none of the directors is
disqualified as on31st March, 2015 from being appointed as a director in terms of
Section 164 (2) of the Act
(f)With respect to the adequacy of the intemal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in "Arurexure B".
(g)With respect to the other rratters to be included in the Audito/s Report in
accordance withRule 1.1 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of ourinlormation and according to the explanations given to
us:
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i) The Company has dirlosed the impact of pending litigations on its finarrcial
position in itsfinancial statements - Refer Notel5to the financial statements;
ii) The Company did nothave any long-term contracts including derivative contracts
for which there were anymaterial foreseeable losses.
iii. There were no amounts which were required to be transferred to the Investor Education
and Probction Fund by the Company..

CHANDRASHEKHAR
Accountants

CHANDRASHEKHAR IYER
Proprietor
Membership No.4Z23

Thane

Date : 'f,.g MAY [010

Chartered
Accounta
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ANNEXI'RE -A TO THE INDEPEI\IDENT AI]DITORS' REPORT TO TIIE
MEMBERS OF' ALMET CORPORATION LIMIITD
(Referred to in paratraph 1of "Report on Other Legal and Regulatory Requirements"

section of our report of even date for the year ended 31 March, 2016)

a. The Company has maintained proper records showing full particulars
including quantitative details and situation of fixed assets.

b.In our opinion ,the fixed assets have been physically verified by the
Management during the year. In our opinion, the frequenry of sudr physical
verification is reasonable having regard to the size of the Company and the
nature of its assets. No material discrepancies were noticed on such verification .

c. According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the title deeds of immovable
properties are held in the name of the Company .

The Company has not made any purchases or holds any inventory during the
year and paragraph 3(ii) of the Order is not applicable to the Company..

According to the information and explanations given to ut the Company has not
granted any loans secured or unsecured to companies, firms, limited liability
parkrerships or other parties covered in the register maintained under section 189
of the Companies Act. Accordingly, sub-clauses (a) ,(b) and (c) of clause (iii) of
paragraph 3 of the said order are not applicable.

According to the information and explanations glven to us , the company has
neither made any loans and investments. Accordingly, clause (iv) of paragraph 3
of the said order are not applicable.

In our opinion and according to information and explanations given to us, the
Company has not accepted any deposits from the public to which the directives
issued by the Reserve Bank of India and the provision of s€ction 73 to 76 or any
other relevant provision of the Act and the rules framed there under are
applicable.

According to the information and explanations given to us, the Central
Government has not prescribed maintenance of cost records under section 148(1)

of the Companies Ac! 2013 for any of the activities of the Company.

l.
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vlt.

vlll.

a. The Company is regular in depositing with appropriate authorities applicable
undisputed statutory due including provident fund, employees' stab insurance,
income' tax, sales-tax, wealth-tar service tax, custom duty, excise duty, and any
other statutory dues applicable to it According to the information and
explanations given to us, no undisputed amounts payable in respect of service
tax , customs duty, excise duty were outstandin& as at March 37, 2076 lot a
period of more than six months from the date they became payable except the

b. According to the information and explanations given to us and the records of the

company examind by us, there are no dues of sales tax , income tax, customs duty
and excise duty which have not been paid deposited on account of any dispute
except the following :

According to the information and explanations given to us, the company has not
borrowed any funds from financial institutions or banks or debenture holders or
Government and accordingly clause viii of paragraph 3 of the said order is not
applicable.

The Company did not raise any money by way of initial public offer or further
public offer(including debt instruments) and term loans during the year.
Accordinglp paragraph 3 (ix) ofthe Order is not applicable.

According to the information and explanations given to us, no fraud by the
Company or on the Company by its officers or employees has been noticed or
reported during the course of our audiL

tx

x

Name of the
Statue

Nature of
Dues

Amount
(Rs)

Due Date Remarks

Maharashtra
Industrial
Development
Corporation

MIDC
Transfer
fees

276124s / - Fv 20"t2-"t3 29t' March
2013

Aurangabad
Municipal
Corporation

Property FY 201t16 Sept1sr

2015

Name of the
Statue

Nature
Dues

of Amount(Rs) Period to
which the
amount relates

Forum where
dispute is
pending

Income Tax
Act, 1951

lncome Tax 777973/- Assessment
Year 2fi)S.05

Commissioner
of Income Tax
(Appeals)

&

Period to
which the
amount
relates

tax
w26/-
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xll

xl

xlll.

xlv

xvl

According to the information and explanations give to us and based on our examination
of therecords of the Company, the Company has not paid / provided for managerial
remuneration. Accordingly clause (xi) of paragraph 3 ofthe Order is not applicable.

According to the information and explanations given to us and basd on our
examination of the records of the Company, transactions with the related parties
are in compliance with sections 777 and 18 of the Act where applicable and
details of such hansactions have been disclosed in the financial statements as
required by the applicable accounting standards.

According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debenturee during the year.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into
non-cash transactions with directors or persons connected with him.
Accordingly, paragraph 3(xv) of the Order is not applicable.

The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act 1934.

CHANDRASHEKHAR IYER & Co
d Accountants

Registration No. 11.4260W

L

,--
CHANDRASHEKHAR IYER
Proprietor
Membership No.4Z23

Thane

Date: p,9 MAy 2016

In our opinion and according to the information and explanations given to us, the
Company isnot a nidhi company. Accordingly, paragraph 3(xii) of the Order is not
applicabte.

fl--q
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Annexure - B to the Auditors' Report
Report on the Internal Financial Controls under Clauee (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 ("the Ac/')

We have audited the intemal financial controls over financial reporting of Almet
Corporation Limited ("the Company") as of 31 March 2016 in coniunction with our
audit of the financial statements of the Company for the year ended on that date.

Management's Responsibilit5r for Internal Financial Controls
The Company's management is responsible for establishing and maintaining
intemal financial controls based on the intemal control over financial reporting
criteria established by the Company considering the essential components of intemal
control stated in the Guidance Note on Audit of lntemal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India
(ICAI). These responsibilities include the design, implementation and rraintenance
of adequate intemal financid controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Ac!
20t3.

Auditors' Reeponsibility
Our responsibility is to express an opinion on the Company's intemal financial
controls over financialreporting based on our audit We conducted our audit in
accordance with the Guidance Note on Audit of lntemal Financial Controls over
Financial Reporting (the "Guidance Note") and the Standards on Auditing issued
by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
20L3, to the extent applicable to an audit of intemal financial controls, both
applicable to an audit of Intemal Financial Controls an4 both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate intemal financid controls over
financial reporting was established and maintained and if such conbols operated
effectively in all material respects. Our audit involves performing procedures to
obtain audit evidence about the adequacy of the intemal financid controls system
over financial reporting and their operating effectiveness. Our audit of intemal
financial controls over financial reporting included obtaining an understanding of
intemal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness
of intemal control based on the assessed risk. The procedures selected depend on the
auditols judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or enor. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's intemal financial controls system over financial
reporting.

,\I
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Meaning of Internal Financial Controls over Financial Reporting
A company's intemal financial control over financial reporting is a process designed
to provide reasonable assutance regarding the reliability of financial reporting and
the preparation of financial statements for extemal purposes in accordance with
generally accepted accounting principles. A company's intemal financial control
over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records tlut, in reasonable detail, accurately and fairly reflect
thetransactions and dispositioru of the assets of the company; (2) provide reasonable
aasurance that transactions are recorded .rs necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in
accordance with authorisations of rranagement and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of intemal financial controls over financial
reporting, including thepossibility of collusion or improper m,uurgement override of
controls, material misstatements due to error or fraud nuy occu and not be
detected. Also, projections of any evaluation of the intemal financial controls over
financial reporting to future periods are subject to the risk that the intemal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion
In our opiniory the Company has, in all material respects, an adequate intemal
financial controls system over financial reporting and such intemal financial controls
over financial reporting were operating effectively as at 31 March 2016, based on the
intemal control over financial reporting criteria established by the Company
considering the essential components of intemal control stated in the Guidance Note
gn Audit of Intemal Financial Controls Over Financial Reporting issued by the

tute of Chartered Accountants of India.

F CHANDRASHEKHAR TYER & Co

Registration No. 11.42fiW

ryER
Proprietor
Membership No.47723
Thane

oate:[-,9 MAY 2016

Accountants



Particulars Note March 31st, 2016 March 31, 2015

Equlty ond l"lobllltles

Curenl Llobllllles
(o) Trode poyobles

A Tolol oulstonding dues of microenterprises
ond smoll enlerprises

B Totol outstonding dues of creditors olher fhon
micro enlerprises ond smoll enterprises
(b) Other cunenl liobilities

A33els

Non-cunenl ossels
(o) Fixed ossels

Tongible ossets
(bl Long term loons ond odvonces

Curenl ossels
(o) Cunenl inveslmenls
(b) lnvenlories
(c) Trode receivobles
(d) Cosh ond Bonk Bolonces

Summory of Significont Accounting Policies
Noles to lhe tlnonciol stotements

3
4

5

6

9

2

3 to 19

5,882,400

31,494,917

37,377,317

181,075

4,299 ,861

38,817,370

52,827

3,733,7 45

4.480.936 3,786.572

4r,858,253 42.603.942

28,219,785
13,596,565

29,482,268
12,986,704

4r.8r 6.350

41 .903

42,468.972

134,970

41,903 134,970

4r.858.253 42,603,942

ATMEI CORPORATION TIMITED
Bolonce Sheel os ol Morch 3l st, 201 6

As pFr our report of even dole
Ghandrashekhar lyer & Co.

C urrenc lndion Ru

5,882,400

32,934,970

tor ond on beholt on boord o, direclorsF
c Accounlonls

Reglslrollon No. I14260W

v
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Proprlelor
Membershlp No, 047723
Pune: Doled ,
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eeu}>

Sonlhonom
Direclor

Pune; Doled
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M. Krlshnomurlhl
Direclor

I

D.\
,-/"7

Shoreholder'3 tunds
(o) Shore Copitol
(b) Reserves ond Surplus

7
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Porliculors Nole Morch 3l sl, 2016 Morch 3'l,2015

Olher lncome

Tolol Expenses

Profi/(loss) before lox
Tox expense :

Excess / short provision for lox of eolier yeors

Defened tox

Profit/(Loss) for lhe period

Eorning per equily shore:(Nominol volue of Rs. 100/- eoch

{l ) Bosic
(2) Diluted

Summory of Significont Accounting Policies
Noles to lhe finqnciol slolements

t0

lt
7

12

2

3to l9

734.7 65 703.612

734.7 65

1 .262.483
913.431

703,612

482,780

1,240,660

461 ,820

2.175.914 2,185,259

,,1,441.1491.

(il,o96)

(t,481,647)

(r.0e6)

(r .440.053) | ,481 .647)

124.48)

124.48)

125.1e)
(2s. r e)

ATMETCORPORATION TIMITED
Stotemenl of Profil ond loss for the period ended Morch 3lst, 2016

I

I
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ALMET CORPORATION IIMITED
Noles lo lhe finonclol slolemenl lol lhe period ended Morch 3l sl, 2016

The Compony overvlew
Almel Corporotion Limited {Compqny) wos incorporoled on 8lh July I 960 ond hoving CIN
U29290MH 1960P1C059367. The Compony is engoged in the business of Development of reol eslole project ot
MIDC Aurongobod.

2.t Boris ol Preporollon ol tlnonclol Slolemenls
The finonciol stoiemenls ore prepored under historicol cost convenlion, in occordonce wilh lhe lndion
Generolly Accepled Accounting Principles ("GAAP") comprising lhe mondolory accounting slqndords issued by
the lnstilute of Chortered Accounlonls of lndio ond lhe provisions of the Componies Act, 2013, on occruol bosis,
os qdopled consistently by the Compony.

2.2 Use ol Esllmoles
The preporolion .of finonciol stolemenls in conformily with generolly occepted occounling principles {GAAP)
requires Monogemenl lo moke eslimotes ond ossumplions lhot offecl lhe reporled omounts of ossets ond
liobililies ond lhe disclosures of conlingenl liobilities on the dote of finonciol slotemenls. Acluol resulls could
differ from those estimotes. Any revision lo occounting eslimotes is recognised prospectively in cunenl ond
fulure periods.

2.3 tlxed A3sels
Fixed ossels ore stoted of cost of ocquisition or construction, ofter reducing occumuloted depreciotion till the
dole of lhe Bolonce Sheet. The cost of on iiem of fixed osset comprises of ils purchose price, including import
dulies ond olher non-refundoble toxes or levies ond ony directly ollribuloble cosl of bringing the osset to ils
working condition for its intended use; ony lrode discounts ond rebotes ore deducted in orriving ot the
purchose price ond includes bonowing cosl reloting to ony specific borrowing ottribuloble to the ocquisilion of
the fxed ossets o5 oer lhe orovisions of Accounlina Stondord AS l6 "Borrowino Cost" issued bv lCAl.
Assets under inslollotion or under construction os ot ihe Bolonce sheel dote ore shown os Copitol work in
progress.

Assets ocquired under finonce leoses ore deprecio'led on o skoighl - line bosis over the leose term. Where lhere
is reosonoble certointy thoi lhe Compony sholl obloin ownership of lhe ossets ol the end of lhe leose term, such
ossets ore deprecioted ol the roles prescribed under Schedule ll to lhe componies Act 2013.

Depreclollon / Amortizollon )

Depreciolion on fixed ossets hove been provided under writien down volue method ond monner ot lhe roles
prescribed in schedule ll lo lhe Componies Acl, 2013. ln respect of leose ossels, the cosl is deprecioted over the
leose period.

"#

.,t

.,Y
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2.4

I

2.7
2.7.t

Toxes on lncome:
Toxes on lncome ore occounled in occordonce with AS - 22 " loxes on lncome". Toxes on lncome comprise
bolh currenl tox ond defened tox.

Provision for currenl tox for lhe yeor is determined considering lhe disollowonoe, exemptions ond deducfions
ond/or liobililies / credits ond sel off ovoiloble os loid down by the tox low ond interpreled by vorious

Defened tox being the lox effecl of timing difference represenling lhe difference belween loxoble income
ond occounting income thot originote in one period ond ore copqble of reversol in one or more subsequent
period (s).This is meosured using substonlively enocted tqx rote ond tox regulotion.

2.7.2

I

b

2.7.3

t'

I

2 summory ol Slgnitlconl Accounling Policies

2.5 Recognlllon of Revenue
lncome from services rendered is recognised os revenue when the right to receive the some is estoblished.
lnleresl lncome - lnterest income is recognized on lime proportion bosis loking inlo occounl fhe omounls
invesled ond the role of interesf.

2.6 Conllngenl tlobllttles
Conlingent liobilities, if ony, hove been disclosed by woy of note lo bolonce sheel. Provision hos been mode in
respecl of lhose, which hove moleriolised ofter lhe yeor-end but before finolisolion of occounts ond hove
moleriol effecl on bolonce sheet dote.

.t



AI.IIAEI CORPORAIION I.IMIIED
Noles lo lhe flnonclol slolement tor lhe perlod ended Morch 3l sl, 2016
2.6 Provlslon3

A provision is recognised when on enlerprise hos o presenl obligotlon os o result of posl event, it is proboble thot
on oulflow of resources will be required lo setlle the obligolion, in respect of which o relioble estimote con be
mode.

2.9 Eornlng Per Shore
The Compony reports bosic ond diluled Eornings per shore in occordonce with occounling slondord 20
"Eorning per Shore". Eosic eornings per shore ore compuled by dividing fhe net profit or loss ofter tox for lhe
yeor by lhe weighled overoge number of equity shores oulslonding during the yeor. Diluled eornings per
shores oufstonding during lhe yeor by the weighted overoge number of equity shores outstonding during the
yeor os odjusted for the effects of oll dilutive potentiol equity shores except where lhe resull ore onti - dilutive.

2.t0 lmpolrmenl ot Assels
The Compony ossesses ol eoch Bolonce Sheet dofe whelher lhere is ony indicotion thot on osset moy be
impoired. lf ony such indicolion exisls, the Compony estimoles the recoveroble omounl of lhe ossel. lf such
recoveroble omounl of lhe osset or the recoveroble omounl of cosh generoling unil to which the osset belongs

is less thon ils corrying omounl, the corrying omount is reduced to its recoveroble omount. The reduction is

treoted qs on impoirment loss ond ls recognized in the stotement of profit ond loss. lf ot the Bolonce Sheel do'te
lhere is on indicotion lhot if o previously ossessed impoirmenl loss no longer exists, the recoveroble omounl is

reossessed ond lhe osset is reflecled ot the recoveroble omounl subjecl lo o moximum of deprecioled
historicol cost.

2.1I torelgn cunency lronsocllons
Tronsoclions in foreign curency ore recorded ot lhe exchonge role prevoiling ot lhe time of tronsoction.
Foreign cunency ossels ond liobilitie, if ony, ore reinsloted ol the roles ot lheyeor end.resullont differences ore
deolt wilh in slolement of Profit ond Loss.

2.12 cosh ond cosh equlvolents
The compony considers oll highly liquid finonciol instruments, which ore reodily convertible into cosh ond hove
originol mofurities of three months or less from lhe dole of purchose, to be cosh equivolenls.

2,13 Operollng Cycle
All ossets ond liobilities hove been clossified os curenl or non current bosed on operoting cycle determined in
occordonce with lhe guidonce os set out in the schedule lll to the Componies Act 2013

lr



ALMET CORPORATION LIMITED
Cosh Flow Stotement for the period ended Morch 31 st, 2016

Morch 3l st, 2016

Curency lndion Rupees

Morch 31,2015Podlculors

CASH f IOWS FROM OPERATING ACTIVITIES

Profit/(Loss) before Tox

Adjustmenls :

Add / (less) :

Deprecioiion
lnlerest income

Operoting profil before working copitol chonges

lncome Toxes {Poid)/Received during lhe yeor

Chonoes in workino copilol
Decreose / (lncreose) in Olher Cunenl Assets

lncreose / (Decreosel in Curenl Liobililies ond Provisions

{r,441,149}

1,262.483

1734,7 651

i,481.647)

1,240,660
,703,612].

694,364

(944,600)

162,47 5

A

Loons ond Advonces given during lhe yeor

lnlerest received during the yeor

B NEI CASH GENERATED {USED} IN INVESTING ACTIVITIES

CASH TTOWS TROM TINANCING ACTIVITIES

Repoymenl fo long lerm borrowing
lnleresi poid

NEI CASH GENERATED {USED} IN FINANCING ACTIVITIES

NEr CASH rNrIOW (OUrf r.OW) (A+8+C)

ADD: CASH AND CASH EQUIVATENTS AT THE

BEGINNING OF THE YEAR

o) Cosh on hond
b) Eolonces with bonks wilh currenl occounls
Sub-lotol

CASH AND CASH EQUIVALENIS AT THE END OF THE YEAR

o) Cosh on hond
b) Bolonces wilh bonks wilh cunent occounis
CLOSING CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR

As er our report of even dole
For andrashekhar lyer & Co.

ch Accounlonls
Regislrotlon No. 1 14260w

Chondroshekhor lyel
Proprlelor
Membership No.047723

NET CASH GENERAIED FROM OPERATING ACIIVITIES

cAsH fl.ows tRoM lNvEsTtNG acTtvtltEs

Pune;Doted b.9 MAY 2'016

for qnd on behol, on boord ol dteclors

a 6. \ Gss-

l2e2.s44l 1482.t2sl

(s3s,288)

734,765
1397,6681

703,612

199.477 305,944

c

D (176,r 8r )

1,841

r33, r29

599

310,552

13{,970 3t t,l5t

6t I

41,292

1,84t

r33. r29

13/.,970

.=La

nlhqnom
Dkeclor

t.au}>

Pune; Doled

M. Krishnomudhl
Dlreclor

(9r3,43r)

173,477)

(93.067)

41,903

\

^0l,vo.
!lAccountantsl'\l



Podlculors

NOTE NO.3
Shore Cop[ol

Aulhodted
90,000 (90,000) Equily Shores of Rs. I0O/- eoch
10,000 { 10,000) l2% Redeemoble Non-Cumulolive
Preference Shores of 'Rs. l 0O/- eoch

9,000,000

r,0@,000

9,000.000

r,000,000

Morch 3lit,20l6

Amounl

10,000,000 )

77,990,807

370,350

{.45,426,187)
(1,440,053)

-46.866,240)

Amounl

10.000.000

77,990,407

370,350

143,944,54O)

|t.48t,647)
145,426,187 |

l!3ued- Subtcdbed ond Pold uo
58,824 {58,82,{) Equity Shores of Rs.loo/-eoch fully
poid up
Tolql

5,882,400 5,88.2.4N
5,882,400 5,882.400

Mq,ch 3l st, 2016 Morch 31,2015

Pqrticulors Number Amount Number Amounl

Shores outslonding ot lhe beginning of the yeor 58,824 5,882,400 58,a24 5.BB2.400

Shores lssued during ihe yeor

Shores bought bock during ihe yeor

Shores oulslonding ot lhe end of the yeor 58.824 5.882,400 58,824 5.882.400

I
2 lhe Compony hos only one closs of shores refened to os equily shores hoving o por volue oI Rs. 100/- per shore. Eoch holder of the

equily shore, os reflecled in lhe records ol lhe Compony os of lhe dote of lhe shqreholder meeling, is enlitled lo one vote per
shore.

ln the event of liquidotion of lhe Compony, the holders of equity shores will be enlitled lo receive ony of lhe remoining qssets of
lhe Compony, ofter dischorge of liobililies ond dislribulion ol oll prelerentiol omounls. However, no such preferenliol omounls exisl
cunently. The dislribulion will be in proportion lo lhe number ot equity shores held by lhe shoreholders.

The deloils ol shoreholders holding more lhon 5% ol ihe equily shores ol the Compony os ol the yeor end is os below
Morch 3lst,2016 ,rtolch 31,2015

Nome ol Shoreholder
No, ol

Shorei held
% ol Holdlng

No. ol Shores
held

% ol Holding

Voscon Enoineers Limiled lHoldino Comoonv I 58,824 r00 58.824 r00

t

3

o. Securities Premium Account

b. Cenlrol Govi. Cosh Subsidy
c. Surolus/lDeficitl in stotemenl of orofii ond loss

Al ihe Commencement of lhe yeor
Add : Nei profil/(loss) lor lhe yeor
Net Surplur(Deficit) in stolemenl of profii ond loss

3 94 917 __j42343J0

AI'AET COIPORATION UMITED

Nolei lo lhe llnonclql slolemenl lor lhe perlod ended Morch 315t, 2016

Mqrch 31,2015

Sub- Noter :-

I Reconcillqllon ol lhe Number ot rhorer

'lncluding 6 shores held by nominees

NOTE NO. 4
Reserver & Surplui

/io/
c
c

Y.\
,(/\/'



ATUEICORPORAIION tlMlTEO

Noles lo lhe linonciol slotemenl lor lhe period ended Morch3t5t,20l6

Po iculori

NOTE NO.5
Trode Poyoble

A Tolol outstonding dues ol microenterprises ond
smoll enlerprises

B Tolol outslonding dues ol creditors olher thon
micro enlerprises ond smoll enlerprises
( Refer Note No. l7)

NOTE NO.6
Olher Current tlobllitie5

Siotulory liobililie5
Olher liobilities

NOIE NO. 8
long lerm loon! qnd Advonces
Uniecured, conrldered good

Securiiy Deposils
loons ond odvonces io reloled porlies
Loons ond Advonces to others
Advonce lncome Tox & TDS (nel off provision for lox)

NOTE NO. 9
Cosh ond Bonk Eolonces

Cosh ond Corh Equlvolenli
Cosh on hond
Bolonces with bonks in cunenl occounis

2,85r,596
1.448.265

2,7 68,235
965.5 r0

,l
Morch 3l sl, 2016

r8r.075

181.075

Morch 31, 2015

52.827

52,427

3,733,7 45

17,4&
a,216,613
4,699.568

53.033

_-_1223!J94

134.970

4,299,461

t7.460
8,751,931
4,699.56A

127,606
I3.596.565

6l I

41,292
1,84t

133,129

41.903

f

A



AIMET CORPORATION I.IMITED

Notes to lhe flnonclol slotemenllor lhe perlod ended Morch 3l st, 2016

7 tixed osseh
Cu lndlon Ru

Tqnqible osselsPqdiculqrs

Ieosehold lond Suilding Iolol

6,565,995 29.738.O99 35,304,094

6,565,995 29.738.O99 36,304,094

641 ,329
r08,370

6,180,497
1.154,ll3

6.821,826
1,262.483

Gro33 corrylng volue (Note l)
I st April, 2015
Addilions
Disposols
As ot 3lsl Morch.20l6

Accumuloled depieclolion
lst April, 2015
Additions
Disposols
As ol 3l st Morch, 2016 7 49 ,699 7,334,610 8,084,309

Nel corrylnq volue os ol 3l st Morch, 2016 5,816,29 6 22.403,449 28,219,785

6,565,995 29,738.O99 36,304,O94

6,565,995

4,9 66.930
|,213,567

29,738,O99 36,304,094

641,329 6,180,497 6,821 ,826

Glos3 corrylng volue
lst April, 2014
Addilions
Disposols
As ot 3lst Morch, 2015

Accumuloted depreclolion
lst April, 2014
Additions
Disposols
As ot 3lsf Morch. 20l5

5,924,565 23,557,603 2i,482,268Nel cqrrying volue os ot 3l st Morch, 2015

Note l: The Property ol MIDC .Aurongobod, is mortgoged for the Loon token by lhe Holding Compony Voscon
Engineers Limiled. The outstonding bolonce of lhe soid loon os on the Bolonce Sheet dote Rs. 10,10,94,731.60
(P.Y 10,@.@.000) t

I

u.

614,237
27,093

5,581,1 67
1,240.660



ATMET CORPORATION I.IMITED

Noles to lhe llnonciol slolements lor lhe period ended Morch 3l sl, 20'16

Porticulors

NOIE NO. IO
Olher lncome
lnleresl lncome
Miscelloneous lncome

NOTE NO. 1'I

Flnonce Cosl
lnterest expense

NOTE NO. 12

Olher Expenses
qtolulory Audil Fees
.,onk Chorges
Legol ond Professionol Chorges
Office Expenses
Printing ond Slotionery
Renl, Rotes & Toxes
Sweeper chorges
Securily Chorges
Woter Chorges
Profession Tox

NOTE NO. 13

Eornlng Per Shore

Morch 3l st, 2016

Curency lndion Rupees

Morch 31,20'15

734,/6s 703,612

734,765 703,612

482,780

__________182180_

30,000
344

29,230
2,7 50

569.349
44,121

232.113
3,024
2,s00

28,090

339
55,0s9
18,537

240
85,926
r 2,883

255,653
2,593
2,500

______l]-9t3_r ________-_!!1320_

(1,440,053)

58,824
100

,24.48)

8,824
124.48l

11.481 ,6471

58,824

r00
(2s.l e)

58,824
(25.1e)

o) Net Profil ovoiloble for equity shore holders
b) Weighted overoge number of equily shores for Bosic EPS

c) Foce Volue per shore
d) Bosic EPS

er-Weighled overoge number of shores outslonding for Diluled EPS

,, :orning Per Shore - Diluted

D



lil The reloted porties os defined by occounling slondord l8 Reloted porty disclosure issued by lhe institutP of
Chorlered Accounlonls of lndio, in respecl ol which lhe disclosures hove been mode. hove b'een
identified on lhe bosis of disclosures mode by the key monogeiol penons loken on record by the Boord.

NorE oI reloted portle!
l.Holding Compony
- Voscon Enginee6 Limiled

-l

2. Fellow Subsidiories
- Morvel Housing Pivote Limited
- Greyslone Premises Privoie timiled
- Voscon Dwellings Privole Limited
- lt Citi htopor* Privote timited
- GMP Technicol Solulions Privote Limiled
- Floriono Properlies Privote Limiled
- voscon Pricol lnlroslructure Limited
- Voscon Renoissonce EPC Limiled Liobility Porlnership
- Morolhowodo Reollo6 Privoie Limiled
- Windflower Properties Pdvote timiled
- Jusl Homes lndio Privore Limited

4. Key Monogement Personnel

D. Sonlhonom
M. Krishnomurthi

Nome ol the reloted porty Noture ol relotlonr Iype ol
lronrocllona

Amount (R5.)

Voscon Enginee6 Limiied Holding Compony
lnteresl
lncome

734,7 65

1703.6121

Voscon Engineers Limiled Holding Compony Loon Given
Nit

(Nil)

Voscon Engineeri timiled Holding Compony
Loon

Received Eock
126.0@

(3.10.944)

Norne ol lhe reloled porly Nolure ol relolloni Due lo
compony

Due by
compony

Voscon Engineers Limiled Holding Compony
87,5t,93t

@2,16,613 |

NIL

(NrLl

l5 Contingent tiobilltiei nol provided lor ln respecl ol:

Porllculort Morch 31.1,2016
Morch 31,

20ls
Disputed lncome Tox Liobilily in

respect of AY 2005{6
117.973

Dispuled Excise Duty Liobiliiy in

rerpecl of eodier yeo6 lincluding o
penolty Rs.l ,53,43,404l-) '

Nit n,654,562

I

L

ATAAEI CORPORAIION I.IMITED

Noles lo lhe tlnonclol tlolemenh lo. the peiod ended Morch3lal,20l6

3. Siep Down fellow Srrbsidiory

- Cospio Holels Prjvole Limited (Upto Moy 28, 2014)

- GMP Technicol Solulions Middle Eosl IFZE)

117,973

\



AI,IIEI CORPORAIION I.IMIIEO
Noler lo the llnonclol slolemenls for lhe pedocl ended Morch 31d,20'16

r6 Detsed tox llobilltle! (Net)

orch 31.2016

Ereok up of defered lox Asset is given below:
on occounl of Fixed Assels 1,819.510

On occount of Accumuloted busine! 354,922

t9

Morch 31. 2015

| ,9@,77 4

299,706

ln occotclonce with lhe provisions ol AS 22 Accounling fot Toxolion in obsence ol vit+uol cerloinly ol
foxob,e income in subsequenl yeo6, no provision lot defened lox ossels in respecl ol conied lotwotd
buinels,osses, hos been mode.

l7 The disclosure pursuonl 1o Micro, Smoll ond Medium Enlerprises Oevelopmenl Acl, 2006. IMSMED Acllis,bs
under:

Nel oelered Tox Asrels 2,174,432 2,209,480

Porticulort Morch 31r,2016 Morch 31,2015

(o) Princlpolomount due lhereon remoining unpoid lo ony supplier ot
end ot eoch occounting yeor.

Ib) lnterest due there on remoining unpoid
to supplier os ot end of eoch occounling yeor.

{c) The omount of interesl poid in lerms ol Seclion l6 of Micro. Smoll
ond Medium Enlerpdses Developmenl Acl , 2006. olong wilh the
omounl of poymenl mode to the supplier beyond lhe oppointed doy
during eoch occountin9 yeor.

moking poyment{which hove been poid but beyond the oppcinled
doy dudng the yeo4 bul without odding the interesl specified under this

le) The omount of interesl occnred ond remoining unpoid ot lhe end ot
ihe occounling yeor.

ll) The omounl further inlerest remoining due ond poyoble even in the
succeeding yeor, uniilsuch dole when lhe interest dues os obove ore
octuolly poid to ihe smoll enlerprise, for ihe purpose of disollowonce of
o deduclible expendilure underseciion 23 of lhe Micro, Smollond
Medium EnlerpdsesDevelopment Act, 2006

Nole: ftE hio.nEtirn ho3 t€.h giv6n i6 r..r,ecr ol sucn v€4do.s ro rh. 6nenr lh6y could be iienrifred ot "Mi.ro, smll ond Medium'

.nierrbor oo th. bollt ol lnlormoilon ovolloble with ihe ComrEny. ThB hos be€n .elbd upon by ihe oudil6,

Morch 315t, 2016 Morch 31.201518 Deloils ol Eominos ond Exoendilure ln Foreion Curencv
Eornings

Expenditure

fgures ol lhe previous yeor hove been shown in the brockel ond regrouped, renomed or
ed wherever nece$ory

per our reporl of even dote
Chandrashekhar lyer & Co.

Regirftotion N 6owo. 1V2

Proprlelot
Membe6hlp No. 0i17723

"n"'oo'"0b,9 MAY t[}l6

rnl^,t. KrlshnomurlhlD.

&ts})

Pune; Doled

Dlrector

tor ond on beholf of Boord ol Dlreclor.

k\r rn, \Gir-o-''.'=


