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Angelica Properties Private Limited
CIN - U70102PN2006PTC128857
Balance Sheet as at 31 March 2016

(and reduced)
Pl As at 31 March  As at 31 March
2016 r 2015
Notes 3 69)
Equity and liabilites
Shareholders' funds
(a) Share capital 4 23,231,550 23,231,550
(b) Reserves and surplus 5 32,524,289 29,239,834
55,755,839 52,471,384
Current liabilities
(a) Trade payables 6
A Total outstanding dues of microenterprises and small enterpnses
B Total outstanding dues of creditors other than micro enterprises and 50,000 470,996
small enterprises
(b) Other current liabilities 7 39,842 34,842
(.c) Short-term provisions 8 4,357,958 2,921,130
4,447,800 3,426,968
Total 60,203,639 55,898,352
Assets
Non-current assets
(a) Fixed assets
Tangible assets 9 12,680 19,816
(b) Long-term loans and advances 10 561,056 10,113
573,736 29,929
Current assets
(a) Current investments 1 - 55,461,166
(b) Trade receivables 12 - -
(-c) Cash and bank balances 13 605,247 407,257
(d) Short-term loans and advances 10 59,024,656 -
59,629,903 55,868,423
Total 60,203,639 55,898,352
Notes 1to 31 form an integral part of these financial statements
s per our report attached For and on behalf of the Board of Directors
or Chandrashekhar Iyer & Co = '
hartered Accountants \ {
: ’ s
V. R Vo7
Z “harteres \g Mr. P Santhanam Mzt. Krishnamurthy M
Chadrashekhar Iyer DO Director Director
Proprietor DIN :00226569 DIN 00037763
M. No. 47723 Place: Place:
Firm Registration No. 114260W Date: Date:
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Angelica Properties Private Limited
CIN - U70102PN2006PTC128857
Statement of Profit and Loss for the Year ended 31 March 2016

For the year For the year
Particulars ended 31 March ended 31 March
2016 2015
Notes (9] 9]
Revenue
Revenue from operations 14 - .
Other income 15 5,781,062 9,852,362
Total revenue 5,781,062 9,852,362
Expenses
Employee benefit expenses 16 - 681,267
Depreciation and amortisation expense 17 7,136 12,341
 Other expenses 18 1,049,471 4,190,805
Total expenses 1,056,607 4,884,413
Profit before tax 4,724,455 4,967,949
Tax expense
Current tax 1,440,000 .
Short /Excess Provision of tax = (3,172)
Deferred tax L L
Total tax expense 1,440,000 (3,172)
Profit for the year 3,284,455 4,971,122
Basic and Diluted earnings per share (Also, refer note 20 in the 1.41 119
financial statements)
Adotes 1 to 34form an integral part of these financial statements
N
per our report attached
For Chandrashekhar Iyer & Co For and on behalf of the Board of Directors
Chartered Accountants - :
adrashekhar Iyer st _ Mr. D Santhamam Mr. Krishnamurthy M
Proprietor il Director Director
M. No. 47723 DIN :00226569 DIN :00037763
Firm Registration No. 114260W Place: y Place:
Plac Date: Date:

Ducd: |~ G MAY 201



Angelica Properties Private Limited
CIN - UT010ZPN2006 P TC128857
Cash Flow Statement for the year ended 31 March 2016

Particulars

For the year ended 31

©)

For the year ended

March 2016 31 March 2015
4] (9]

A. CASH FLOW FROM OPERATING ACTIVITIES
(Loss)/ Profit before Tax 4,724,455 4,967,949
Adjustment for:
Depreciation 7,136 12341
Interest Income (5,582,951) v -
Excess provisions written back
Provision for doubtful debrs
Dividend Income (198,111) (9,852,362)
Write off 0
Operating (Loss)/Profit before Working Capital Changes (1,049,471) (4,872,073)
Adjustment for changes in Working Capital :
Decrease in Stocks = =
Decrease in Loans and Advances (53,992,648) 20,429,763

(Decrease) in Current Liabilities (419,169) (3,297,749)
Cash generated from Operations (55,461,288) 12,259,941
Dhirect taxes pad (Net of refund) - (1,307,235)
Netcash g d from Operating Activitics (55,461,288) 10,952,706
B. CASH FLOW FROM INVESTING ACTIVITIES
Redumtion of of Mutual Fund Units 53,461,166 240,397 638
Dividend Income 198,111 9,852,362
Interest Income -
Net cash generated from Investing Activities 55,659,277 250,250,000
C. CASH FLOW FROM FINANCING ACTIVITIES
Repayment towards capital reduction of Equity Shares (187,511,300)
Premium paid on capital reduction of Equity shares (74,254,475)
Dividend Paid on Preference Shares
Corparate Dividend "Tax paid
Net cash used in Financing Activities . (261,765,775)
Net Decrease/ Increase in Cash and Cash Equivalents 197,990 (563,068)
Cash and Cash Equivalents - Opening Balance 407,257 970,324
Cn{:h and Cash Equivalents - Closing Balance 605,247 407,257
Fot'- and gm behalf of the Board of Directors
\\ 2 E % "‘l‘f\"blh{
) A At - \
. Sa am < Mr. Krishnamurthy M
~ xS Directdr Dyector
Proprictor ’ * o DIN 00226569 DIN 00037763
M. No. 47723 Place: Place:
Firm Registration No. 114260%W Date: Date:
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Angclica Properties Private Limited

Notes to the financial statements for the year ended 31 March 2016

As at 31 March 2016 As at 31 March 2015
Number Amounts Number Amounts
® ®)
4 Share capital
Authorised share capital
Equity shares of T 10 each 35,000,000 350,000,000 35,000,000 350,000,000
Preference shares of T 10 each 5,000,000 50,000,000 5,000,000 50,000,000
40,000,000 400,000,000 40,000,000 400,000,000
Issued, subscribed and fully paid up
Equity shares of T 10 each 2,323,155 23,231,550 2,323,155 23,231,550
Preference shares of T 10 cach
0.1% Redeemable Non Cumulative Preference Shares of -
T 10 each fully paid up
0.1% Compulsory Convertible Preference Shares of T 10 :
each fully paid up
Total 2,323,155 23,231,550 2,323,155 23,231,550
As at 31 March 2016 As at 31 March 2015
a) Reconciliation of paid up share capital (equity shares) Number Amounts Number Amounts
® )
Balance at the beginning of the year 2,323,155 23,231,550 18,110,000 181,100,000
Add : Issued during the year 2,964 285 29,642 850
Less : Capital Reduction During the Year 18,751,130 187,511,300
Balance at the end of the year 2,323,155 23,231,550 2,523,155 23,231,550

As at 31 March 2016

As at 31 March 2015

b) Reconciliation of paid up share capital (preference shares) Number Amounts Number Amounts
® ®

1 0.1% Redeemable Non Cumulative Preference Shares of ¥ 10
cach fully paid up
Balance at the beginning of the year 1,781,485 17,814,850
Less: converted to Paid up Equity shares during the year B 1,781,485 17,814,850
Balance at the end of the year - - = -

2 0.1% Compulsory Convertible Preference Shares of T 10 each
fully paid up
Balance at the beginning of the year - 1,182,800 11,828,000
Less: converted to Paid up Equity shares during the year - 1,182,800 11,828,000

Balance at the end of the year

¢) Sharcholders holding more than 5% of the shares

As at 31 March 2016

As at 31 March 2015

Number % holding in the Number % holding in the
class class
1 Equity shares of T 10 each

Eastlake International Limited %o 859,012 37%
Wandsworth International Limited 0% 859,012 37%

It Citi Infopark Pvt Ltd 1,718,024 T4% - 0%
Vascon Engineers Limited f 605,131 26% 605,131 26%
2,323,155 100% 2323155 100%

N
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Angelica Properties Private Limited
Notes to the financial statements for the year ended 31 March 2016

d) Rights, preferences, restrictions
Equity Shares
The Company has only one class of equity shares having par value of Rs 10 per share. During the year 2007-08 the company had issued
1,890,000 number of equiry shares ar premium of Rs15 per share. Each holder of equiry shares is fntirl::d to one vote per share. In the

event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after
distribution of all preferenual amounts. The distribution will be in proportion to the number of equity shares held by the sharcholders.

During the year 2014-15 Authorised Share Capital of the Company comprising of 2,00,00,000 (Two crores) Equity Shares of Rs. 10/- each
and 2,00,00,000 (Two crores) Preference Shares of Rs. 10/~ each aggregating to Rs. 40,00,00,000/- (Rupees Forty crores) has been
reclassified in to 3,50,00,000 (Three crore Fifty lakh)Equity Shares of Rs.10/- each and 50,00,000 (Fifry lakh) Preference Shares of Rs.10
each aggregating to Rs. 40,00,00,000/- (Rupees Forty crores)”

During the year 2014-15, the Company has issued 29,64,285 paid up equity shares of Rs. 10/- each to its shareholders by converting
17,81,485 0.1% Redeemable Non Cumulative Preference Shares of T 10 each /-and 1182800 0.1% Compulsory Convertible Preference
Shares of * 10 each fully paid up .

Further, the issued and paid up equity share capital of the the company being Rs. 21,07,42,850 which was in excess of wants of the
company has been reduced to Rs. 2,32,31,550/- in such manner that the paid up share capital consisting of 18751130 equity shares of Rs.
10 are reduced by paying off /returning entire paid up equity share capital held by the holders of equity shares paid up value thereon to the
extent of Rs. 10 per share capital at a premium of rs. 3.96 per share by approval of Bombay High court order .

0.1% Redeemable Non Cumulative Preference Shares

During the year 2006-07 and 2007-08 the company had issued 14,281 485 number of Redeemable Non Cumulanve Preference Shares of
Rs 10 each at a premium of Rs54 per share. Our of thar in the year 2009-10 and 2010-11 the company had redeemed 12,500,000 number
of shares. These shares carry fixed rights to receive dividends @ 0.1% which is non cumulatve. On a distibution of assets of the
Company, on a winding-up or other return of capital (subject to certain exceptions), the holders Jf Redeemable Preference Shares have
priority over the holders of Equity Shares to receive the capital paid up on those shares. The holders of Redeemable Preference Shares
have no rights to receive notices of, attend or vote at general meetings except in certain limited circumstances. Subject to the provisions of
the Companies Act 1956, the Company has the right to redeem the Redeemable Preference Shares at any time on giving not less than
seven days’ written notice but before the expiry of 20 years from the date of its issue.

During the year 2014-15 the company has been converted 1781485 0.1% Redeemable Non Cumulative preference shares to the 1781485
paid up equity shares of Rs. 10/- each .
Y m 0 ib

During the year 2009-10 the company had issued 1,182,800 number of Compulsory Convertible Preference Shares of Rs.10 each at a
premium of Rs 30 per share. The Compulsory Convertible Preference Shares carry fixed rights to receive dividends @ 0.1% which is non
cumulative. On a distribution of assets of the Company, on a winding-up or other return of capital (subject to certain exceptions), the
holders of Covertible Preference Shares have priority over the holders of Equity Shares to receive the capital paid up on those shares. The
holders of Compulsory Convertible Preference Shares have no rights to receive notices of, attend or vate at general meetings except in
certain limited circumstances. Subject to the provisions of the Companies Act 1956, the Company has the rght to convert the above stated
preference shares at any ime on giving not less than seven days’ written notice but before the expiry of 20 years from the date of its issue.

During the year 2014-15 the company has converted 1182800 0.1% Compulsory Convertible preference shares to 1182800 paid up equity
shares of Rs. 10 each .




Angelica Properties Private Limited
Notes to the financial statements for the year ended 31 March 2016

As at 31 March
2016
(9]

As at 31 March
2015

9]

5 Reserves and surplus

a. Capital redemption reserve
Balance at the beginning of the year
Add : Transfer from the profit and loss account

Balance at the end of the year

b. Securities premium account

Balance ar the beginning of the year

Less : Premium on capital reduction of 18751130 paid up Liquity shares at Rs,
3.96 per share

Balance at the end of the year

c. Surplus in the statement of profit and loss

Balance at the beginning of the year
Add : Transferred from statement of profit and loss
Less:Depreciation on transition to Schedule 11 of The Companies Act, 2013
on tangible fixed assets with NIL useful life (Netoff Depreciation). (Refer
note 28)

Balance at the end of the year

Total

6 Trade payables

A Total outstanding dues of microenterprises and small enterprises
B Total outstanding dues of creditors other than micro enterprises and small
cateprises

Total

125,000,000 125,000,000
125,000,000 125,000,000
85,779,715 160,034,190

" (74,254,475)
85,779,715 85,779,715
(181,539 881) (186,509,226)
3,284,455 4,971,122

s (1,777)
(178,253,426) (181,539,881)
32,524,289 29,239,834
50,000 470,996
50,000 470,996

a) Dues to micro, small and medium enterprises pursuant to section 22 of the Micro, Small and Medium Enterprises

Development Act (MSMED), 2006

The management has identified enterprises which have provided goods and services to the Company and which qualify
under the definition of micro and small enterprises, as defined under Micro, Small and Medium [interprises
Development Act, 2006 (MSMEDA). Accordingly, the disclosure in respect of the amounts payable to such enterprises
as at 31 March 2015 has been made in the financials statements based on information received and available with the
Company. Further in the view of the management, the impacr of interest, if any, thar may be payable in accordance
with the provisions of the MSMEDA is not expected to be material. (Refer note 25)

7 Other current liabilities
Stautory dues
Total
8 Short-term provisions
Provision for taxation (Net of Taxes)

Total

o

39,842 34,842

39,842 34,842
4,357,958 2921,130
4,357,958 2,921,130

00‘

“



.A.ngelica Properties Private Limited
Notes to the financial statements for the year ended 31 March 2016

9 Tangible assets Amounts in (%)
Computers Fumiture Office Total
Gross block and fixtures equiments
Balance as at 01 April 2014 62,319 117,813 50,720 230,852
Additions during the year - = : =

Disposals during the year = i

Balance as at 31 March 2015 62,319 117,813 50,720 230,852
Additions during the year 5 s 2

Disposals during the year

Balance as at 31 March 2016 62,319 117,813 50,720 230,852

Accumulated depreciation

Balance as at 01 April 2014 58,040 88,158 50,720 196,918
Depreciation charge for the year 12,341 - 12,341
Reversal on disposals /

Transitional Adjustment recorded against opening surplus balance in 1,777 1,777
statement of profit & loss account

Balance as at 31 March 2015 59,817 100,499 50,720 211,036
Depreciation charge for the year - 7,136 - 7,136
Transitional Adjustment recorded against opening surplus balance in - - - - 0

statement of profit & loss account
Reversal on disposals

Balance as at 31 March 2016 59,817 107,635 50,720 218,172

Balance as at 31 March 2015 2,502 17,314 - 19,816
Balance as at 31 March 2016 2,502 10,178 - 12,680




Angelica Properties Private Limited
Notes to the financial statements for the year ended 31 March 2016

As at 31 March 2016 As at 31 March 2015
Long-term Short-term Long-term Short-term

] ] (9] ]

10 Loans and advances

Unsecured, considered good, unless otherwise stated
Advances to suppliers

Loans and advances to related parties

59,024,656 = -
Advances recoverable in cash or in kind or for value to be
recetved 561,056 484 521 10,113 484521
Less:Provision for Doubtful Advances (484,521) (484.521)
561,056 59,024,656 10,113 -
As at 31 March 2016 As at 31 March
2015

& o]

11 Current investments

(valued at lower of cost and fair value, unless stated
otherwise)

Non Trade, Quoted

Investments in mutual funds* 55,461,166

Total

2 55,461,166

* Aggregate cost of quoted investment is Rs NIL
(PY Rs 55,461,166)

*Aggregate Market Value of Quoted investment is
Rs NIL (PY Rs 55,461,166)

(this space has been intentionally left blank)
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Angelica Properties Private Limited
Notes to the financial statements for the year ended 31 March 2016

12 Trade receivables
(Unsecured, considered good, unless otherwise stated)

a i eriod ex i iX mor he date they
are due for payment
Considered good
Considered doubtful
Total
Less : Allowances for bad and doubtful debts
Balance (a)
b Others
Considered good
Considered doubtful
Total
Less : Allowances for bad and doubtful debts
Balance (a)
Total (a+b)

13 Cash and bank balances

Cash and cash equivalents
Cash on hand
Balances with banks
- in current accounts

Total

(this space has been intentionally left blank)

As at 31
March 2016

&

As at 31
March 2015

(9]

1387,924 1,387,924
1,387,924 1,387,924
1,387,924 1,387,924
3,152 680
602,095 , 406,577
605,247 407,257

z



Angelica Properties Private Limited
Notes to the financial statements for the year ended 31 March 2016

For the Year ended
31 March 2016

()

"
-

For the year ended
31 March 2015

&

14 Revenue

Revenue from operations
Revenue from constructed properties -

Revenue from operations (Net) =

15 Other income

Dividend income from current investments 198,111 9,852,362
Interest Income ( TDS Rs. 558295/- PY NIL) 5,582,951 - i
Total 5,781,062 9,852,362
16 Employee benefit expense
Salaries, wages and bonus - 681,267
L]
Total - 681,267
17 Depreciation and amortisation expense
Depreciation on tangible assets (Refer note 9 of the financial statem 7,136 12,341
Total 7,136 12,341
A
18 Other expenses
Rates and taxes 18,318 11,420
Payments to auditors 50,000 28,090
Legal and professional expenses 956,439 3,492,351
Miscellaneous expenses 24714 658,944
Total 1,049,471 4,190,805

g



Angelica Properties Private Limited .
Notes to the financial statements for the year ended 31 March 2016

19 Auditors' remuneration
As auditor
Statutory audit
Tax audit
Total
20 Earnings per equity share

Net profit after tax
Less:

Net profit attributable to equity sharcholders
Weighted average number of outstanding equity shares during the year
Nominal value of shares
Basic earnings per equity share
21 Value of imports on C.LI¥ basis

22 Farning in Foreign Exchange (FOB)

Towards reduction of FEquiry Shares

Number of non - resident sharcholders
Number of equity shares reduced
Amount of repayment in foreign currency (USD)

Amount of Repayment in "INR

Number of non - resident sharcholders

Amount of Repayment in “INR

For the Year For the year
ended 31st ended 31
March 2016 March 2015
@) O
50,000 28,090
50,000 28,090
3,284,455 4,971,122
3,284,455 4,971,122
2,323,155 4,182,975
10 10
141 119
- 2
- 13,875,836
3,195,425
193,706,671
L
0 2
2 766,714

24 The Company is a Small and Medium Sized Company (SMC) as defined in the General Instructions in respect of
Accounting Standards notified under the Companies Act, 1956. Accordingly, it has complied with the Accounting

Standards as applicable to a Small and Medium Sized Company.

ia



Angelica Properties Private Limited
_Notes to the financial statements for the year ended 31 March 2016

25

26

a
b

The disclosure pursuant to Micro, Small and Medium Enterprises Development Act, 2006, [MSMED Actlis as under:

(a) Principal amount due thercon remaining unpaid to any supplier at end of

each accounting year.

(b) Interest due there on remaining unpaid to supplier as at end of each

accounting year.

(c) The amount of interest paid in terms of Section 16 of Micro , Small and

Medium Enterprises Development Act, 2000, along wath the amount of

payment made to the supplier beyond the appointed day during each

accounting year. - J

(d) The amount of interest due and payable for the period of delay in making
payment(which have been paid but beyond the appointed day during the vear)
but without adding the interest specified under this Acr

(€) The amount of interest accrued and remaining unpaid at the end of the
accountng year. - -

(f) The amount further interest remaining due and payable even in the
succeeding year, until such date when the interest dues as above are actually
paid to the small enterprise, for the purpose of disallowance of a deducnble
expenditure undersecnion 23 of the Micro , Small and Medium
EnterprsesDevelopment Act, 2006

Capital Commitments and Contingent liabilitics As at 31 March As at 31 March
2016 2015

Capital Commitments = ¥

Conti Liabilitics

i.Claims against the Company not acknowledged as debt

- By erstwhile lease towards reimbursement of additional electacity charges_ 2,057,436 2,057 436

- Inrecest on Income tax—for AY 2008-09 500,605 605

-Income tax demand for AY 2010-11 23,332,629 23,332,629

Total 25,890,670 25,890,670

The Govemment of Maharashtra in the state budget had introduced a tax under new composition scheme on sale of
under construction property along with land or interest in land @ 1% of the agreement value. The scheme is effective
from 1 April 2010. Considering the terms of the contract entered into by the Company and based on the legal advice
received, the management is of the opinion that there 1s no tax liability on the Company and liabilicy 1f any, will be
collecred from the customers.

27 Related Party Transaction
£ noj Related Party Relationship
1 |Wandsworth International Led Associate Company
2 |Eastlake Internatonal Lid Associate Company
3 |Vascon Engincers Ltd Associate Company
4 |Kanchi Propernes Ld Comman Director
5 |IT Cin Infopark Pvt Ltd Associate Company J

Detals of Key Managerial Persons

Sr. N|Key Managerial Person Relationship
1 |D. Santhanam Director
2 |Francis Hamilton Dyckman Director
3 |Kunal Doshi Director
4 |William A. Helm Director
5 |Mr. Knshnamurthy Muthuswamy Director

Services Provided
Pro A .

Vascon Engineers Limited

As at 31 March

As at 31 March

2016 2015
@) Q
5,582,951 -

5,582,951




Angelica Properties Private Limited
_Notes to the financial statements for the year ended 31 March 2016
Payment for Reimbursement of Expenses
Kanchi Properties Limited 207,412 1,417,088

207,412 1,417,088

Refund of Excess Share application money

Eastlake Intemational Limited - 548,039

Wandsworth Internanonal Limited - 218,675

Vascon Engineers Limited - 37,200
- 803,914

Balance with Related parties

Balance due from

Vascon Engineers Limited

Opening Balance - 19,895,242
Add : Project Advance Given 54,000,000

Add : Interest Receivable ( Net off TDS) 5,024,656

Less: Repad during the year 19,895,242
Closing Balance 59,024,656 -

28 Depreciation
Dunng the year 2014-15 , pursuant to the notification of Schedule 11 to the Companies Act, 2013 with effect from
April 1, 2014, the Company has revised the estimated uscful life of rangible fixed assets to align the uscful life with
those specified in Schedule 11 .
Pursuant to the transition provisions prescribed in Schedule 11 to the Companies Acr , 2013, the company has fully
depreciated the carrying values of tangible fixed assers , the net off residual value, where the remaining useful life of
the tangible fixed assets were determined to be nil as on 1% April 2014, and has adjusted an amount of Rs 1777/ (net
of deferred tax of Rs Nil) against the Opening Surplus balance in the Statement of Profit and loss under Reserves and
Surplus.
The depreciation expense in the Statement of Profit and loss for the year is higher by Rs 5263 /-consequent to the
change in the useful life of the rangible fixed assets.

29 Prowvision for deferred tax assets:

No provision has been made in the accounts for Deferred Tax Assets in respect of carmed forward business losses as
there is no virtual certainty of having adequate taxable profit in the near future to realize such assets.

30 Scheme of Amalgamation

The Board of Directors of the Company in its meeting held on 9" February 2016 have proposed a  scheme of
merger of the Company with the holding company — M/s Vascon Engineers Limited (Pursuant to a
resolution passed by the Board of Directors of the holding company on February 9" 2016 ), in terms of a
scheme of amalgamation / merger under the Companies Act 1956 or corresponding provisions of the
companies act 2013, As per the proposed scheme the business of the company shall be transferred to the

~ holding company on a going concern basis. The scheme would be effective on receipt of necessary approval
and completion of formalities as laid down thereunder.

31 Prior year comparatives

*  Previous year figures have been regrouped/ recast wherever considered necessary.

|

Fgr Chandrashekhar Iyer & Co For and on behalf of the Board of Directors
Chartered Accountants
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