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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF IT CITI INFOPARK PRIVATE LIMITED
Report on the Financial Statements

We have audited the accompanying financial statements of IT CITI INFOPARK PRryATE
LIMIfED(*E Companf), which comprise the Balance Sheet as at 31st March, 2016, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a

summary of the significant accounting policies and other explanatory information.

Managemenfs Responsibility for the Financial Statements
The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
theCompanies Act, 2013 ('trc AcQ with respect to the preparation of these
financialstatements that give a true and fair view of the financial positiory financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specfied under Section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selecdon and applicaton of appropriate accounting policies;
making iudgments and estimates that are reasonable and prudenq and desigru
implementation and maintenance of adequate intemal financial controls, that were
operating effectively for ensuring the accurary and complebness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.
We have taken into account the provisioru of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of
the Act and the Rules made thereunder.
We conducted our audit in accordance with the Standards on Auditing spec'ified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement
An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the auditois
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. ln making those risk assessments, the auditor
considers intemal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates made by the
Company's Drectort as well as evaluating.the overall presentation of the financial
statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the financial statements.
Opinion
ln our opinion and to the best of our information and according to the explanations given to
w, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view in conlormity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March, 2016, and
its loss and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements
As required by the Companies (Auditor's Report) Order, 2076(" the Order") issued by the
Central Govemment of India in terms of sub-section (11) of Section 143 of the Companies
Act" 2073 we give in the Annexure A, a statement on the matters specified in paragraphs 3
and 4 of the Order , to the extent applicable.
As required by Section 143 (3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.
(b) In our opinio+ proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books
(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account
(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specilied under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts)Rules, 2014.
(e) On the basis of the written representations received from the directors as on 31st March,
2015taken on record by the Board of Drectors, none of the directors is disqualified as on31st
March, 2016 from being appointed as a director in terms of Section 154 (2) of the Act
(f)With respect to the adequacy of the intemal financial controls over financial reporting of
the Company and the operating effectiveness of such controlt refer to our separate Report
in "Annexure 8".
(g)With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:
i) ) The Company has no pending litigations which would impact its financial position;
ii) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

Protection Fund by the Company..

F CHANDRASHEKHAR IYER & Co
Accountants
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There were no amounts which were required to be transfered to the Investor Education
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ANNEXURE -ATO THE INDEPENDENT AUDITORS'REBORT TO THE MEMBERS OF
rT CITI INFOPARK PRIVATE LIMMED

a. The Company has no fixed assets and accordingly, sub clause (a),(b) and (c) of
clause (i) of paragraph 3 of the said order are not applicable.

The Company has not made any purchases or holds any inventory during the
year and paragraph 3(ii) of the Order is not applicable to the Company..

According to the information and explanations given to us, the Company has not
granted any loans s€cured or ursecured to companies, firmg limited liability
parhrerships or other parties covered in the register maintained under section 189
of the Companies Act. Accordingly, sub-clauses (a) ,(b) and (c) of clause (iii) of
paragraph 3 of the said order are not applicable.

lv In our opinion and according to the informaton and explanations given to us, the
Company has complied with the provisions of s€ction 185 and 185 of the Act,
with respect to the loans and investments made.

In our opinion and according to information and explanations given to us, the
Company has not accepted any deposits from the public to which the directives
issued by the Reserve Bank of India and the provision of section 73 to 76 or any
other relevant provision of the Act and the rules framed there under are
applicable.

vl.

vll. a. The Company is regular in depositing with appropriate authorities applicable
undisputed statutory dues including provident fund, employeed state insurance,
income- tax, sales-tax, wealth-tax, service tax, custom duty, excise duty, and any
other statutory dues applicable to it. According to the information and
explanations given to us, no undisputed amounts payable in respect of service
tax , customs duty, excise duty were outstanding, as at March 37,2076 for a
period of more than six months from the date they became payable.

l.

ll.

lll.

CHANDHASHEKHAB IYEH A CO
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(Referred to in paragraph 1 of "Report on Other Legal and Regulatory Requirements"
section of our report of even date for the year ended 31 MarctU 2Of6)

According to the information and explanations given to us, the Central
Govemment has not prescribed maintenance of cost records under section 1tl8(1)
of the Companies Ac! 2013 for any of the activities of the Company.
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tx.

vlll.

xl,

xlv

xv

b. According to the inlormation and explanations given to w and the records of
the company examined by us, there are no dues of sales tax , income tax, customs
duty and excise duty which have not been paid deposited on account of any
dispute .

According to the information and explanations given to us, the company has not
borrowed any funds from financid institutions or banks or debenture holders or
Govemment and accordingly clause viii of paragraph 3 of the said order is not
applicable.

The Company did not raise ,rny money by way of initial public offer or further
public offer(including debt instruments) and term loans during the year.
Accordingly, paragraph 3 (ix) ofthe Order is not applicable.

According to the information and explanations given to us, no fraud by the
Company or on the Company by its officers or employees has been noticed or
reported during the course of our audit

According to the information and explanations give to us and based on out
examination of therecords of the Company, the Company has not paid /
provided for managerial remuneration. Accordingly clause (xi) of paragraph 3 of
the Order is not applicable.

In our opinion and according to the information and explanatiors given to us, the
Company isnot a nidhi company. Accordingly, paragraph 3(xii) of the Order is
not applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties
are in compliance with sections 777 and 78 of the Act where applicable and
details of such transactions have been dirlosed in the financial statements as

required by the applicable accounting standards.

According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into
non-cash transactions with directors or persons cormected with him.
Accordingly, paragaph 3(xv) of the Order is not applicable.

x

xii.

xlll.
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xvl The Company is not required to be registered under section 4!IA of the Reserve
Bank of India Act 1934.
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Annexure - B to the Auditors' Report
Report on the Internal Financial Controls under Clause (i) of Sub-'section 3 of Section 143
of the Companies Act, 2013 ("the Act")

We have audited the intemal financial controls over financial reporting of IT Citi InfoPark
Itivate Limited ('the Companl) as of 31 March 2016 in coniunction with our audit of the
financial statements of the Company for the year ended on that date.

The Company's management is resporuible for establishing and maintaining intemal
financial controls based on the intemal control over financial reporting criteria established
by the Company considering the essential components of intemal control stated in the
Guidance Note on Audit of tnternal Financial Controls over Firnncial Reporting issued by
the Institub of CharEred Accountants of krdia (ICAI). These responsibilities include the
design, implementation and maintenance of adequate intemal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its bwiness, including
adherence to company's policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act,
2073.

Our responsibility is to express an opinion on the Company's intemal financial controls over
financialreporting based on our audit We conducted our audit in accordance with the
Guidance Note on Audit of Intemal Financial Controls over Financial Reporting (the
'Gridance Nod) and the Standards on Auditing issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Ac!
2013, to the exbnt applicable to an audit of intemal financial controls, both applicable to an
audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate intemal financial controls over financial reporting was established and
maintained and if such conhols operated effectively in all material respects. Our audit
involves performing procedures to obtain audit evidence about the adequacy of the intemal
financial controls system over financial reporting and their operating effectiveness. Our
audit of intemal financial controls over financial reporting included obtaining an
understanding of intemal financial conhols over financial reporting assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
audibls judgmen! including the assessment of the risks of material misstatemmt of the
financial statements, whether due to fraud or error. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Company's intemal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company's intemal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of firrancial statements for external purposes in accordance with generally
accepted accounting principles. A company's intemal financial control over financial

Management's Responsibility for Internal Financial Controls

Auditors' Responsibility

,t)
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reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect thetransactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded .rs necessary to permit preparation of financial staEments in accordance with
generally accepted accounting principles, and that receipb and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assur.rnce regarding prevention or timely detection of
unauthorised acquisitiory use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent Lmitations of internal financial controls over financial reporting,
including thepossibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the intemal financial controls over financial reporting to future periods are
subject to the risk that the intemal financial control over financial reporting may become
inadequate because of changes in conditioru, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion
In our opiniory the Company has, in all material respects, an adequate intemal financial
controls system over financial reporting and such intemal financial controls over financial
reporting were operating effectively as at 31 March 2016, based on the intemal control over
financial reporting criteria established by the Company considering the essential
components of intemal control stated in the Guidance Note on Audit of Intemal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

oT CHANDRASHEKHAR IYER & CO
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IT CITI INFOPARK PRIVATE LIMITED
Bolonce Sheel os of Morch 31, 20'16

CIN : \J722O0MH200I PIC 133725
Currenc lndion Ru ees

Shoreholders' lunds
o. Shore Copilol
b. Reserves ond Surplus

Non currenl llobililies
o. Other Long Term Liobilities

Currenl liobililies
o. Trode poyobles
A. Tolol outslonding dues of microenterprises ond
smoll enlerprises
B. Tolol outstonding dues of credilors olher thon
micro enterprises ond smoll enlerpises

b. Other cunent liobililies

Assets

Non current ossels
o. Non cunenl inveslments
b. Long term loons ond odvonces

Currenl ossels
Currenl invesimenis
lnventories
Trode receivobles
Cosh ond Bonk Bolonces

Summory of Significont Accounting Policies
Noles lo lhe finonciol stolements

notes referred lo obove form on inlegrol port of these finonciol stolemenls

r Chondroshekhor lyer & Co. For ond on beholf of Boord of DlrectorsF

c ortered Accounlonls
ti Regiskolion No. I 14260W

hondrqshekhor lyer
Proprielor
Membership No.947723
Mumboi; Doted [,9 MAY 1016

Dr. Sonlosh Sundororo
Director
DIN:00015229
Mumboi ; Doled

jon D,sonlhonom
Direclor
DIN :00226569

J u:

Morch 31,2015Morch 31, 20]6Pqrlic ulors

100.000
97,945.243

r00,000
98.543,448

98.643,448?8,045,243

24.470,923

70,443

24,470,923

103,5s5

2,555,245

2,865,0232.658,800

r 0l ,508,47r125,174,965

101,496,882
24.155,416

100.989,466

101,496,882

I I ,589

125,144,882

30,084

I I ,58930,084

l0 t ,508,471

-125,174,966

2
3-21

3
4

8
9

t0

5

7

-w

Equity ond liobilities

Note

2.794.580
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IT CITI INFOPARK PRIVATE LIMITED
Slolemenl of Profit ond toss for the yeor ended Morch 31 ,2016

CIN : U72200MH2001 PTC 133725
Curren lndion R

noles referred lo obove form on iniegrol port of these finonciol stotements

Chondrqshekhor lyer & Co.
ch red Accountonts -

Hr Regislrolion No. 'l 14260W

T

n hekhoffyer Dr. Sonlosh Sundqrorojon D.
Dlreclor
DIN :00015229
Mumboi ; Doled

m
Director
DIN:00226569

Proprietor
Membership No. 047723
Mumboi' oot'o 

E g MAY r',i

Porlic ulors Note Morch 3'1. 2016 Morch 31,2015

t4.61 I

r r 3,288

90,789 127 .899

leo,78e)

507 .416

lt27,899)

s98205 127,899

2
3-2L

ll
l2

(se.82)
lse.82l

12.7e)
112.7?l

Tox expense
Curreni lox
Excess / shorl provision for lox of eolier yeors

Eornings per equily shore: (Nominol Volue Rs

eoch)
Bosic
Diluled

Summory of Significonl Accounling Policies
Notes to the finonciol stolemenls

folol revenue

o. Other income

Profii /(loss) for ihe Yeor

r0r

o. Finonce cosis
b. Olher expenses

Tolol expenses
Profit/{Loss} before tox

-ru-

For ond on beholl of Boord of Direclors

2/

90,789

t3



IT CITI INFOPARK PRIVATE TIMITED
Cosh flow slotement for lhe yeor ended Morch 31, 2016

CIN : U72200MH2001 PTC I 33725
Currency lndion Rupees

Porticulors Morch 31,2016 Morch 31,2015

CASH TI.OWS IROM OPERAIING ACIIVIIIES

Profit before Toxotion
- Finonce cosl
Operoling Profii before working copilol chonges

lncome lox poid during the period

Chonqes in Workino CoDitol
lncreose / (Decreose) in Olher Cunent Liobililies &
Provisions

A NET CASH GENERATED FROM OPERATING ACTIVITIES

CASH TI.OWS FROM INVESIING ACIIVITIES
Purchose of Non curren't inveslment
lnleresl lncome

B NEI CASH GENERATED/{USED) IN INVESIING ACTIVITIES

CASH fLOWS TROM FINANCING ACTIVITIES

lncreose / (Decreose) in Unsecured Loons
Decreose / (lncreose) in Loons ond Advonces
Decreose / flncreose) in other cunenl osselS
lnleresl lncome
Finonce Cost

c NET CASH GENERATED /(USED) IN FINANCING ACTIVITIES

D NET CASH rNfl.OW (OUTTtOW) (A+B+C)

CASH AND CASH EQUIVQLENTS AT THE BEGINNING OF
THE PERIOD
o) Bolonces with bonks in cunenl occounls
b) Cosh on hond
Sub-lolol
PERIOD

o) Bolonces wilh bonks in currenl occounls
b) Cosh on hond
CLOSING CASH AND CASH EQUIVQLENTS AT THE END OF

THE PERIOD 30,084 I 1,589

tor ond on beholt of Boord ol Direclors

le),78e) (127,899)
14.61 I

l?o,78?) (r 13.288)

l?06,223]l 257,774

[297,012)

124,1ss,416l

124,1s54]([

24,470,?23 12,040,324)
lt37 ,44s)

2.O44.9 58

(r 4.61 l)

24.470,923 ll47 ,422)

, 18,495 (2,9361

I I ,523
66

I 4,389
136

I 1 .589

30.0 r 8

66

I I .523

66

I

tor hondroshekhor lyer& co.
ch rlered Accounlonls

Regislrolion No. I 14260wt

Chondroshekhor lyer
Proprielol
Membership No. 047723
Mumboi ; Doled

Dr. Sonlosh Sundororojon
Direclol
DIN:00015229
Mumboi ; Doled

.Sonttfonom
Direclor
DIN:00226569

w

,:,9 MAY Z0t6

I

144,486

| 4.525

7

x
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IT CITI INfOPARK PRIVATE I"IMITED
Notes lo lhe finonciol slolements for lhe for lhe yeor ended Morch 31, 20] 6

The Compony overview
lT Citi lnfopork Privole Limited (Compony) wos incorporoted on Oclomber 18.2001 hoving CIN
U722NMH2@1PIC133725. The Compony is engoged in ihe business of Reol Estote Development

2, Summory ol Significonl Accounling Policies

2.1 Bosis of Preporotion oI Finonciol Stotemenls
The finonciol stoiemenls ore prepored under hisioricol cost convention, in occordonce wilh lhe lndion
Generolly Accepled Accounting Principles f'GAAP') comprising the mondolory Accounling Slondords
issued by lhe lnstilule of Chorlered Accounlonls of lndio (lCAl) ond the provisions of the Componies Acl,
2013, on occruol bosis, os odopied consislenlly by the Compony.

2.2 Use ol Eslimotes
The preporolion ol finonciol sioiemenls in conformily wilh Indion Generolly GAAP requires Monogemenl
to moke estimoles ond ossumptions thot offecl the reporled omounts of ossets ond liobilities ond lhe
disclosures of conlingenl liobililies on lhe dole of finonciol stotemenls. Acluol resulls could differ from
those eslimoles. Any revision to occounling eslimotes is recognised prospeclively in cunenl ond Iulure

2.3 Recognllion o, Revenue
(o) Soles - Conslruclion Controcts
Revenue from sole of units is recognised os ond when lhe underlying significonl risk ond rewords of
ownership ore tronsfened to the purchoser ond when lhere is no Vncertoinly of lhe omounl of
considerolion thol will be derived ond il is nol unreosonoble lo recognize'the revenue.
(b) Soles - Reol Eslote Developmenl
(i) Completed Units
Revenue from soles of unils is recognized os ond when ihe underlying significoni risk ond rewords of

- ownership ore lronsferred to lhe purchoser.
(ii) Units Under Developmenl
Revenue from soles of such units is recognized os ond when the underlying signiliconl risk ond rewords of
ownership ore lronsfered to the purchoser, loking into occounl moteriolily of the work performed ond
cerlointy of recoverobilily of the considerolion. Revenue is recognized on proportionote bosis os lhe ocls
ore progressively performed, by opplying the percenloge of complelion method os exploined in AS-7
(Revised) Consiruciion Controcis in complionce wiih the oulhoriioiive professionol view.
The percentoge complelion is determined bosed on ocluol costs incuned lhereon by the Compony lo
tolol eslimoted cost wilh reference lo lhe soleoble oreo. Cosi for thls purpose includes cost of
lond/development righls, bonowing cosls, overheods, conslruclion ond developmenl cosls of such
properlies os moy be opplicoble.

The eslimoles of lhe soleoble oreo ond cosls ore reviewed periodicolly ond effect of ony chonges in
such estimotes is recognized in the period in which such chonges occur. ,l

However, when the lolol project cosl is estimoled to exceed lolol revenues from lhe project, loss is

recognized immediotely.

lnterest lncome - lnleresi income is recognized on time proporlion bosis ioking inlo occounl lhe omounls
invesled ond lhe role of inleresl.

2.4 Conlingenl tiobillties ond Assets
Coniingenl liobililies. if ony, hove been disclosed by woy of nole 1o bolonce sheet. Provision hos been
mode in respecl of lhose. which hove moteriolised ofter lhe period-end but before finolholion of
occounts ond hove moteriol effecl on bolonce sheel dole.
Conlingenl ossets os on the bo,once sheet, if ony. ore neither recognised nor disclosed in lhe finonciol

stotemenis.

I
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2.5

2.5.',t

Toxes on lncome
Toxes on lncome ore occounled in occordonce wilh AS - 22 " Accountin$ for Toxes on income". Toxes

on lncome comprise bolh currenl tox ond deferred lox.
Provision for current lox for the period is determined considering lhe disollowonce, exemplions ond
deduclions ond/or liobilities / credits ond sel off ovoiloble os loid down by the lox low ond interpreled by
vorious oulhorities.
Defened lox is lhe iox effecl ol timing difference representing lhe difference belween loxoble income
ond occounting income thot originole in one period ond ore copoble of reversol in one or more
subsequent period (s).This is meosured using substontively enocled lox role ond lox regulotion.

2.5.3

2.t I

2,6 Eorning Per Shore
The Compony reporls bosic ond diluled Eornings per shore in occordonce wilh occouniing stondord 20
"Eorning per Shore". Bosic eornings per shore ore computed by dividing lhe net profil or loss ofier lox for
lhe period by ihe weigh'ted overoge number of equily shores oulslonding during the period. Diluled
eornings per shores oulslonding during the period by the weighted overoge number of equily shores
outstonding during the period os odiusled for ihe effects of oll dilulive polenliol equily shores excepl
where lhe resull ore onti - dilulive. /

:-' Provlslons
A provision is recognised when on enlerprise hos o preseni obligotion os o resull of posl evenl, it is

proboble lhol on ouiflow of resources will be required lo seltle the obligotion, in respecl of which o
relioble eslimote con be mode.

2,8 lmpolrment o, Assels
The Compony ossesses ol eoch Bolonce Sheet dole whether there is ony indicotion lhol on osset moy
be impoired. lf ony such indicotion exish, the Compony estimotes the recoveroble omounl of ihe ossel. lf
such recoveroble omount of the ossel or lhe recoveroble omount of cosh generoling unil lo which the

. osset belongs is less lhon its corrying omounl, the corrying omount is reduced to ils recoveroble omount.

The reduclion is lreoted os on impoirmenl loss ond is recognized in the siolement of profii ond loss. lf ol
the Bolonce Sheet dole lhere is on indicotion thot if o previously ossessed impoirmeni loss no longer
exists, the recoveroble omounl is reossessed ond lhe osset is reflected ol the recoveroble omounl
sub.jecl lo o moximum of deprecioted historicol cost.

2.9 Forelgn currency lronsoclions
Tronsoclions in foreign currency ore recorded ot lhe exchonge role prevdiling ot lhe time of tronsoclion.
Foreign cunency ossels ond liobiliiie, if ony, ore reinstoied ot the rotes ot theyeor end.resulloni
differences ore deoll with in slolemenl of Profil ond Loss.

2,10 Cosh ond cosh equivolents
The compony considers oll highly liquid finonciol inslrumenls, which ore reodily converlible inlo cosh ond
hove originol molurilies of lhree monlhs or less from lhe dote of purchose, lo be cosh equivolenls.

Operollng Cycle
All ossels ond liobilities hove been clossified os cunenl or non currenl bosed on operoling cycle
determined in occordonce with the guidonce os sel oul in the schedule lll lo the Componies Act 2013

2.5.2

a\ L



II CITI INfOPARK PRIVATE I.IMITED
Notes lo lhe ,inonciol slolemenls for lhe for lhe yeoi ended Morch 31 , 2016

NOTE NO,3
Shore Copilol

Porliculors

Shores outslonding ol lhe beginning of lhe period
Sh_ore issued during lhe period
Shores bought bock during the period
Shores oulslonding o't lhe end of the period

Morch 31, 2016

Amounl

Morch 31,2016
Number Amounl

10,000 r 00000

Curency lndiqn Rupeej
Morch 31,2015

Morch 31,2015
Number Amounl

r 0,000 100.000

A Aulhorised
I0,000 (10,000) equity shores of Rs. l0/- eoch r 00,000 r 00.000

r 00,000 r00.000

lssued, subscribed ond fully poid up
10,000 (10,000) equity shores of Rs. l0/- eoch fully poid up 100.000 r 00,000

Tolol r 00.000 r 00,000

The Compony hos only one closs of shores refened lo os equity shores hoving o por volue of Rs. l0/- per shore. Eoch

holder of lhe equity shore, os reflected in lhe records of lhe Compony os of the dote of the shoreholder meeling, is

entitled to one vote per shore.
lr-\e evenl of liquidofion of lhe Compony, lhe holders of equity shores will be entitled to receive ony of lhe
remoining ossels of lhe compony, ofter dischorge of liobilities ond dislribution of oll prelerenliol omounls. However,

no such preferentiol omounls exist cunenlly. The distribulion will be in proportion lo their Shoreholding.

B Reconciliolion ot lhe number o, shores

r 0.000 r 00.000 r 0.000 r 00.000

C Disclosure for shore holdin more lhon 5 %

V- aon En ineers Limited - Holdin Com
(lncluding one shore in lhe nome of nominee)

NOTE NO. 4
Reserves ond Surplus
o. Surplus in lhe slolemenl ol Proril ond Loss
Al fhe commencemeni
Add:Net Profil for the period

NOTE NO. 5
Olher [onE Term Uobllitles
Proiect Advonce from reloied Dorlies

NOTE NO. 6
Trode Poyoble
A lolol oulslonorng dues oT mrcroenlerpnses ono smoll
enterprises
6 lolol oulslondlng oues of creorlors oTner lnon mlcro
enlerprises ond smoll enlerprises
( Refer Note no. l6)

98.543.448
(s98.205)

98.67 1 .347
027,899)

97,945,243

24,470.923

98.543.448

24,470,923

t03.555 70,443

L

Morch 31, 2016 Morch 31,20I5Nome of lhe shoreholdel

% ol holding
Number ol
shores held

% of holdingNumber ol
shores held

r0.000 r00r0.000 r00

70.443

Porliculors

Amounl

--m;sE3_



I CIII INFOPARK PRIVAIE TIIAIIED
Noler lo lhe llnonclol rlolemenlr lor lhe lor lhe yeor ended Morch 3l , 2016

,Podlculort
NOIE NO. 7

NOTE NO.8
Non Cunenl lnveslmenl

NON Trode lnvedmenlr ql Cosl
i. Unquoled
Angelico Properlies Pvl Lld Shores of Rs l0 eoch
'1718024 shores (PY NlLl

Aggregote Volue of unquoted investments Rs 244i 5541 6/- (PY NIL)

,role I
long Ierm loonr ond Advonces
Proiect Advonces
Advonce income tox (Nel of Provisions for ioxesl

i{orE No. r0
Cqsh ond Coth Equlvolenls

i orch 31,2016

3.000
25,52,215

25,55,215

2,41,55,416

,,41,5tI17

10,07,58,449
2,3t,017

r0,09.89,466

66
30,018

30,084

Curency lndlon Rupees
filorch 31,2015

65,2t2
27,29,358

____2731,s80_

r 0,07,58,449
7,UA33

)9tlt!,882_

66
I 1,523

I 1,589

r

Orher Cunenl lJobilitlet
Slotulory dues poyoble
lnteresi Accrued ond due

Cosh on hond
Bolonces with bonks in cunenl occounts

\ D



IT CITI INFOPARK PRIVATE LIMITED
Noles lo the finonciol slolements for lhe lor lhe yeorended Morch 31, 20'16

Porliculors

NOTE NO. II
o. Finonce costs
lnleresl expense

NOTE NO. 12
b. Olher expenses
Slotulory Audil Fees
Prinling ond slotionery
Roles ond loxes
Bonk chorges
Professionol fees

NOTE NO. 13
Eorning per shore

o1 Net profit/(loss) ovoiloble for equity shore holders
b) Weiohted overoqe number of equitv shores for Bosic EPS
cl Foce volue Der shore
dl Bosic EPS
e) Weighled overoge number of shores oulstonding for

Diluted EPS

tl Diluted EPS

/
Currency lndion Rupees

Morch 31,2016 Morch 31.2015

I 4,61 l

I 4,6',I r

30,000
90

3.6 t5
30.66 r

26,423

t 8,500

68.028
r.il0

25,650

90,789

ls98.2os)
r0,000

10

tsg.82t
10,000

1s9.82)

'l I3,288

127,89e1
r0,000

l0
n2.79t
10,000

02.79)

e

o

li

o

c
Acc

ia

redch



IT CITI INfOPARK PRIVAIE I.IMIIED
Nole! lo the llnonclol 3lolemenlr lor lhe for the yeor ended Morch 31, 20I6

14 Copltol Commitment ond Contingent llobililler :

15 The reloted porties os defined by occountihg stondord l8 Reloled porty disclorure irsued by the ,nslilule ot
Chortered Accountonls ol lndio, in respecl ol which the disclosures hove been mode, hove been id€niified on
the bosis of disclosures mode by the key monogeriol persons loken on record by lhe Boord.

Nome ot Holding Compony
- Voscon Engineers Limiled

tellow Sub.ldlodes
- Greyslone Premiset Privole Limlied
- Morvel Housing Privote Limiied
- Windflower Properlies Privote Limiled
- Voscon Dwellings Privole Limited
- GMP Technicol Solutions Privote Limiled
- Flodono Prope.lies Privole l-imited
- Voscon Pdcol lnfroslructure Limited

'scon Renoissonce EPC Limiled Liobility Porlnership
- . .,rnet Corpo.olion Limiled
- Morolhowodo Reoltors Privole Limited
- Just Homes lndio Privole Limited

Slep Oown fellow Subsidoder
- Cospio Hotels Pvl Ltd {Up to Moy 28,2014)
- GMP Technicol Solulions Middle Eosi {FZE)

I

I

Key Monogement Pe13onnel
- M. Krishnomurthy
- D. Sonthonom

Porliculorr Morch 31,
2016

Morch 31,
2015

A. Copiiol Commilments NIL NL

8. Continqenl Liobilily
Cloim oooin+ lhe comoonv noi o.know c.loe oc
Debts N N

-

Nome ot lhe reloted porty Type ol
Ironsoclioni

Amount (R..)

Voscon Engineers Limited
Holding

Compony

Proiecl
Advonce

2470a23

lNir)

Voscon Engineers timited
Holding

Compony
Loon

Repoid

Voscon Enginee6 Limiled
Holding

Compony
lnterest

Provided
Nit

lNir)

Voscon Engineers Limiled
Holding

Compony
Curenl

Account
Nit

1.77.t231

Greystone Premises Privote Limited
Fellow

Subsidiory

Project
Advonce

Given

Nit
,.82.3911

Morvel Housing Privote Lamited
Fellow

Subsidiory

Projecl
Advonce

Given

Nil

{86.37r I

Morvel Housing Privote Limited
Fellow

Subsidiory

Proieci
Advonce
aeceived

Nit

(Nir)

Windflower Properties Privote timited
Fellow

Subsidiory

Project
Advonce
received

Nil
(82.s00)

Windflower Properlies Privote Limiled
Fellow

Subsidiory

Prolecl
Advonce

Given

Nome ot the reloted porty Nolure ol Due lo
Compony

oue by Compony

Voscon Engineers Limiled
Holding

Compony
214,70.923

11,77,123)

Greyslone Premkes Privote timiled
Fellow

SUbsidiory
2.27,53,058

(2,27.53,0s8)

Morvel Housing Privole Limiled
Fellow

Sublidiory
34.13,437

134.t3,4371

Windf lower Properfi es Properlies Limited
Fellow

Subsidiory
57.24,960

ls7,24,960)

tt

Nolure of
relolionr

Nit

05.99.7771

Nil
(sr,r 80)



II CIII INTOPARK PRIVATE I.IMITED
Notes lo lhe flnonclol slolemenls for lhe for lhe yeor ended Morch 31, 20'16

'16 The disclosure pursuont to Micro, Smoll ond Medium Enlerprises Developmeni Ac1,2006, [MSMED Acl]is os under:

Forllculors Morch 31, 2016

(o) Principol omount due thereon remoining unpoid lo ony supplier ot end of eoc

Morch 31,

(b) lnterest due lhere on remoining unpoid
lo supplier os ol end of eoch occounling yeor.

{c) The omount of inleresl poid in terms of Seclion l6 of Micro , Smoll ond
Medium Enlerprises Development Act , 2006, olong with the omounl of
poymenl mode lo lhe supplier beyond lhe oppoinled doy during eoch
occounting yeor.

{d) The omount of interesl due ond poyoble for lhe period of deloy in moking
poyment{which hove been poid but beyond lhe oppointed doy during the yeor)
but wilhout odding lhe interest specified under this Acl

(e) The omount of inleresl occrued ond remoining unpoid ol the end of lhe
occounting yeor.

(f) The omounl further inleresl remoining due ond poyoble even in the
-,cceeding yeor, unlil such dole when the interesl dues os obove ore ocluolly
-Jid lo ihe smoll enterprise, for lhe purpose of disollowonce of o deductible
expendilure underseclion 23 of lhe Micro , Smoll ond Medium
EnlerprisesDevelopmenl Acl, 2006

'17 Detoils of Eomings ond Expenditure ln Foreign Currency Morch 3'1, 2016

lnS ; ln(
Morch 31,2015

Eorninos durinq lhe veor
Revenue ExDendilure durino the yeor
Cooilol Expcnditure durino the yeor
lPurchose of shoresl
Totol

387,300.r 6 24.155.416

l8 Other oddilionol informotion required by schedule lll of lhe Componies Acl, 2013 ore not opplicoble to the
compony for lhe period.

I9 ^ :bsence of virtuol certoinly of loxoble income in subsequenl Periods, no provision for defened lox ossets in
respecl of conied forword business losses hos been mode.

20 The Boord ol Direclors ot the Compqny in its meeling held on 9rh Februory 20l6 hove proposed o scheme ol merger ol lhe
Compony with lhe holding compony - M/s Voscon Engineers Limiled (Pursuont to o resolution possed by lhe Boord of
Direclors of the holding compony on Februory 9rh 20l6 ), in lerms of o scheme of omolgomolion / merger under lhe
Componies Acl 1956 or corresponding provisions of lhe componies ocl 2013. As per lhe proposed scheme lhe business of lhe
compony shqll be lronslered lo lhe holding compony on o going concern bosis. The scheme would be elfective on receipl
of necessory opprovol ond complelion ol formolilies os loid down lhereunder.

2l Conesponding figures for previous period hove been shown in brockel ond regrouped/ renomed or reononged
wh necessory

FoI hondroshekhor lyer & Co. tor ond on beholl ol the Boord ot Direclors
ch rlered Accounlonls

Reglslrollon

I

\

I

V,rr426ow
2.--

Chondroshekhor lyer
Proprletor
Membershlp No.047723_
Mumbor; o"f-.9 

MAY 2016

Dr. S h Sundororqjon
Direclor
DIN :00015229

lumbol ; Doled

5 lhqno

I

"ry-

Dkeclot
DIN:00226569

,,t

,,\

.l

Nole: The informotion hos been given in respecl of such vendors to lhe exlenl they could be identified os "Micro,
Smoll ond Medium" enterprises on the bosis of informolion ovoiloble wilh lhe Compony. This hos been relied upon
by lhe oudilors.

387.300 24.155_41


