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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OFIUST HOMES (INDIA) PRIVATE LIMITED
Report on the Financial Statements

We have audited the accompanying financial statements of |UST HOMES (INDIA)
PRWATE LIMITED("Ihe Company"), which comprise tITe Balance Sheet as at 31st March,
2016, the Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and
a summary of the significant accountiag policies and other explanatory information.

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of
the Act and the Rules made thereunder.
We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circurnstances. An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates made by the
Company's Directors, as well as evaluating the overall presentation of the financial
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Management's Responsibility for the Financial Statements
The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
theCompanies Act, 2013 ("the Act") with respect to the preparation of these
financialstatements that give a true and fair view of the financial positiorg financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility
also includes maintenance of adequate accourting records in accordance with the provisions
of the Act for safeguardiag the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estirnates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

ered



CHANDBASHEKHAR IYER A CO
CHARTERED ACCOUNTANTS

We believe that the audit evidence we have obtained is sufficient and apptopriate to provide
a basis for our audit opinion on the financial statements.
Opinion
In our opinion and to the best of our information and according to the explanations given to
us, thealoresaid financial statements give the information required by the Act in the maruter
sorequired and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March,2016, and
its loss and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements
As required by the Companies (Auditor's Report) Order, 2016(" +he Order") issued by the
Central Govemrnent of India in terms of sub-section (11) of Section 143 of the Companies
Act, 2013 we give in the Annexure A, a statement on the matters specified in paragraphs 3
and 4 of the Order , to the extent applicable.
As required by Section 143 (3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of
ourknowledge and belief were necessary for the purposes of our audit.
(b) ln our opinion, proper books of account as required by law have been kept by the
Company so faras it appears from our examination of those books
(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with bythis Report are in agreement with the books of account
(d) In our opinion, the aforesaid financial statements comply with the AccountingStandards
specilied under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)Rules,
201_4.

(e) On the basis of the written representations received from the directors as on 31st March,
2016taken on record by the Board of Directors, none of the directors is disqualified as on31st
March, 2016 from being appointed as a director in terms of Section 164 (2) of the Act.
(f)With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Repot
in "Annexure 8".
(g)With respect to the other matters to be included in the Auditor's Report in accordance
withRule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of ourinJormation and accordiag to the explanations given to us:
i) The Company has disclosed the impact of pending litigations on its financial position in
itsfinancial statements - Refer Note 22A to the financial statements;
ii) The Company did nothave any long-term contracts including derivative contracts for

hich there were anymaterial foreseeable losses.
. There were no amounts which were required to be transferred to the Investor Education
d Protection Fund by the Company.
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ANNEXURE -A TO THE INDEPENDENT AUDITORS'REPORT TO THE MEMBERS OF
JUST HOMES (INDIA) PRIVATE LIMITED

(Referred to in paragraph 1 of "Report on Other Legal and Regulatory Requirements"
section of our report of even date for the year ended 31 March, 2016)

b.L:r our opinion ,the fixed assets have been physically verified by the
Management during the year. In our opinion, the frequency of such physical
verification is reasonable having regard to the size of the Company and the
nafure of its assets. No material discrepancies were noticed on such verification .

c. According to the information and expianations given to us and on the basis of
our examination of the records of the Company, the Company has no
immoveable property. Accordingly, sub clause (c) of clause (i) of paragraph 3 of
the said order are not applicable.

The Company is engaged mainly in the construction business. Majority of the
stock of the company are in form of Developments/Work in progress. The stock
in the said form has been regularly veriJied by the management during the year.
In our opinion the frequency of verfication is reasonable.

111

lv.

According to the inJormation and explanations given to us, the Company has not
granted any loals secured or unsecured to companies, firms, limited liability
partnerships or other parties covered in the register maintained under section 189

of the Companies Act. Accordingly, sub-clauses (a) ,(b) and (c) of clause (iii) of
paragraph 3 of the said order are not applicable.

In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act,
with respect to the loans and investments made.

According to the information and explanations given to us, the Central
Government has not prescribed maintenance of cost records under section 148(1)

of the Companies Act,2013 for any of the activities of the Company.
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a. The Company has maintained proper records showing full particulars
including quantitative details and situation of fixed assets.

ll.

In our opinion and according to information and explanations given to us, the
Company has not accepted any deposits from the public to which the directives
issued by the Reserve Bank of India and the provision of section 73 to 76 or any
other relevant provision of the Act and the rules framed there under are
applicable.
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VlII
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a. The Company is regular in depositing with appropriate authorities applicable
undisputed statutory dues including provident fund, employees' state insurance,
income- tax, sales-tax, wealth-tax, service tax, custom duty, excise duty, and any
other statutory dues applicable to it. According to the information and
explanations given to us, no undisputed amounts payable in respect o{ service
tax , customs duty, excise duty were outstanding, as at March 31,2016 lot a

od of more than six months from the date became able.

b. According to the hJormation and explanations given to us and the records of
the company examined by us, there are no dues of sales tax , income tax, customs

duty and excise duty which have not been paid deposited on account of any

dispute .

According to the information and explanations given to us, the company has not
borrowed any funds from financial institutions or banks or debenture holders or
Government and accordingly clause viii of paragraph 3 of the said order is not
applicable.

The Company did not raise any money by way of initial public offer or further
public offer(including debt instruments) and term loans during the year.
Accordingly, paragraph 3 (ix) ofthe Order is not applicable.

According to the information and explanations given to us, no fraud by the
Company or on the Company by its officers or employees has been noticed or
reported during t1-re course of our audit.

According to the information and explanations give to us and based on our
examination of therecords of the Company, the Company has not paid /
provided for managerial remunelation. Accordingly clause (xi) of paragraph 3 of
the Order is not applicable.
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Statue

Nature of
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Amount
(R')

Period to
which the
amount
relates

Remarks

Maharashtra
value
Added Tax
Act

MVAT 55569-1/- FY 2006-08
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xl.



CHANDRASHEKHAR IYEB & CO
CHARTERED ACCOUNTANTS

x11

x11l

xlv.

XV

xvl

In our opinion and according to the ifformation and explanations given to us, the
Company is not a nidhi company. Accordingly, paragraph 3(xii) of the Order is
not applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties
are in compliance with sections -177 and 188 of the Act where applicable and
details of such transactions have been disclosed in the financial statements as
required by the applicable accounting standards.

According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into
non-cash transactions with directors or persons connected with him.
Accordingly, paragraph 3(xv) of the Order is not applicable.

The Company is not required to be registered under section 45lA of the Reserve
Bank of India Act 1934.
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Annexure - B to the Auditors' Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 ("the Act")

We have audited the internal financial conkols over financial reporting of Just Homes
(India) Private Lirnited ("the Company") as of 31 March 2016 in conjunction with our audit
of the financial statements of the Company for the year ended on that date.

The Company's management is responsible for establishing and maintaining intemal
financial controls based on the internal control over financial repoting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Intemal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India (ICAf). These resporsibilities include the
design, implementation and maintenance of adequate intemal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act,
2013.

Auditors' Responsibility

Our responsibilify is to express an opinion on the Company's intemal financial controls over
financialreporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
"Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of intemal financial controls, both applicable to an
audit of Intemal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate intemal financial controls over financial repofiing was established and
maintained and if such controls operated effectively in all matedal respects. Our audit
involves performing procedures to obtain audit evidence about the adequacy of the intemal
financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an
understanding of intemal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgmen! including the assessment of the risks of matedal misstatement of the
financial statements, whether due to fraud or error. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financiai reporting and the
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preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's intemal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect thetransactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a
material e{fect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of intemal financial controls over financial reporting
including thepossibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the intemal financial controls over financial reporting to future periods are
subiect to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate intemal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 20-16, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Intemal Financial

trols Over Financial Reporting issued by the Institute of Chartered Accountants of India.
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Just Homes (lndio) Privole Limiled
Noles lo lhe linonciol siolemenls lor lhe yeor ended 31sl Morch 2016

Ihe Compqny overview
Ju5l llomes {lndio) Privole Limited (Cornpony) wos i c,rrpororoo o,, Decuorber 26, 2OOl ond hoving CIN
U4520lPN200l PIC019652. Ihe Compony is engoged an llro brr\in(rj\ r)t Reol Eslole Developmeni direclly or
indireclly lhrough ils Joinl Venlure.

2 Summory ol Signiliconl Accounting Policies :

2.1 8o!ls of Preporqlion ol flnonclol Stolements
The linonciol slolemenls ore prepored unde( hi5loricol cosl cor)v('nlion rn occordonce with lhe lndion Generolly
Accepled Accounling Principles ( GAAP") comprising lhe nroncjorory Accounli,rg Slondords issued by lhe lnslilule
ol Chortered Accounlonls ol lndio llcAl) ond lhe provisiorr5 ol 'lrc ( ornponlcs Acl, 20l3. on occruol bosis. ot
odopled consislenlly by lhe Compony.

2.2 t ie ot Eslimotes
The preporolion ol linonciol siolemenls in conlormily wilh (;erl{)rollv Accepled Accounling Principles (CAAP )

requires Monogemenl lo moke eslimoles ond ossumpiions llrol olic.i llre reporled omounls ol ossels ond
liobililies ond lhe disclosures of conlingenl liobililies on lhe (loto ot Iinorcio slolornenls. Acluol rerull5 could diller
lrom lhose eslimqles. Any revision lo occounlinq eslimoles !r reco(]ni5ed orosoeclivelv in currenl ond lulure

2.3 flxed Asiets
fixed ossels ore sloled ol cosi of ocqulsilion or conslrucl of, (rller ri r rilrg n, cumuloled depreciolion lill lhe
dole ol lhe Bolonce Sheel. The cosl oi on ilem ol lixed (isol (ionrpr:5(rs ol il! purchose price, including imporl
dulies ond olher nor)-reiundoble loxe! or levies ond on\, (lir().ly rllr.l)!rlobo cosl ol bringing the ossel lo ils
working condilion for i15 inlended use; ony kode discounls ond rcbol.ri ore do(lucled in orriving ol lhe purchose
price ond includes borrowing cosl reloling lo ony specific t)or(r!virlq (rrlribulol)le lo lhe ocquisilion ol lhe lixed
ossels os oer lhe orovisions of AS l6 Borrowino Cosl issued bv lCAl

2.4 lmpoirmenl
Thc ossels ore lesled for impoirmenl ond lhe provision, s mode wlrerever (:onsidered nece5sory bosed on
economic ulilily of lhe ossel os delermined in occordonce with lhe piinciple5 os loid down in AS 28 " lmpoirmenl
of Asseli'issued by lCAl.

2.5 Depreclolion / Amorlliollon
o) Depreciolion on lixed ossels hove been provided uncjer wrillo!r (jo"^/ voiuo rnelhod ond monner ol lhe roles
prescribed in schedule ll lo lhe Componies Acl.20l3.

2.6 lnveilmenls
Inveslmenl ore clos5ified inlo currenl inve5lments ond lono lerrn invoslrrrenls. Currenl inveslmenls ore corried ol
lhe lower of cosl or loir volue. Iong leam inveslmenls o() co[](r(i ()r i i)tl le5s provision mode lo recognise ony
decline in lhe volue ol such inveslmenls, olher lhon lempor.ry. irr lhc opinion ol lhe monogemenl. Any reduclion
in corryinq omouni ond onv reversoh ol such reduclions o(r chorqo(l !r irc'dilod lo lhe orofil ond lo55 occounl

2./ Recognillon of Revenue / Cosi
Shqre of Profil/(Loss) lrom Associolion ol Peyson is recognirod (l5 llcofrc during lhe relevonl yeqr on the bosis ol
occounls mode up ond ollocolion mode by lhe AOP in occo(ion.:o wilh lhe n OP Agreernenl.

lnleresl lncome - lnleresl income is rccognized on linx) t)rol).)rli()f r)osit l()king inlo occounl lhe ornounis
invesled ond the role ol inleresl

Renlol lncome - lncome from lelling-oul ol properly is occouflc.l ofr occruol bosis- qs per lhe lerms o{
ogreemenl ond when lhe righl lo receive lhe renl is eslobli\1lod.

2.8 lnvenlorlet
Developmenl work
(i) Developmenl - Compleled Uni15

Finished goods comprising ol conslrucled unils reody lor solc ore volu..(1ol lowcr olcosl ond nel reolisoble
(ii) Developmenl - Unils under conslruclion
The unil under conslruclion lo lhe exlenl nol recognised os 5oles un..ior lhe revenue recognilion policy odopled
by lhe Compony is corried ol lowcr ol cosl

cCha
Acco

lho Monoging Direclor / Iochnico Expo 'I
liscrbL(: volLrrr on llr.,. bosi5 ol lechnicol estimqle certilied by



2.9 Leoses

Leose renlols in respecl ol ossels givgn uoder operqiir.t :err5c 'r,c r. ail.)d lo lhe l'rofil ond Loss Accounl ot
occrued.

2.)A Contlngenl Llobililles ond Assels
Conlingenl liobililies, il ony, hove been disclosed by woy ol nol.r lo f)o once theel. Provision hos been mode in
respecl ol those, which hove moleriolised oller lhe yecr cnd l)rrl r), loro firrolisolion ol occouni5 ond hove
moleriol effect on bolonce sheel dole.
Conlingenl ossels os on lhe bolonce sheel, il ony, ore neiltrer rcco!Jri!e.l nor di5closed in lhe finonciol

2.1I Ioxei on lncome
Toxes on lncome ore occounled in occordonce wilh AS 22 l()roJ on lncorne '. Toxes on lncome compr 5e

bolh currenl lox ond delerred iox.
Provision lor currenl ,ox for lhe yeor is delernrined considoring ll)o (ll\ollowon(;e, exemptions ond deduciions
ond/or liobilijies / credils ond sel oll ovoilobie os lold dowi by lh. ,(lr .v,/ ond lnlerpreled by vorious oulhorilies.
Deferred lox is lhe lox effecl ol tinring difference reprcrgofiing lho olllorence belween ioxoble income ond
occounling incomc lhol originole in one period ond orc'(:o()obic r)l rcvortol in one or more subsequenl period
ls).Thi5 is meo5ured u5ine sub5lonlively enocled lox role (1no rox ().tur(iliri,r.

2 r3

Joinl Venlure Projecls
Joinlly Conkolled Operolions :- ln reipecl ol joinl venlure conlrocls n llre nolore of ioinlly conlrolled operolions,
lhe ossels conlrolled, liobilities incurred, lhe shore ol incornc ond c'xp.r' ,es incurred ore recognised in lhe ogreed
propodions under respeclive heods in lhe linonciol rlolernollls

Joinlly Conlrolled Enlilies :-

lnlegroled loinl Venlures :-

I ) Componys shore in prolils or losses ol lnlegroled Joinl Vcnlure\ lr .i ( ounled on delerminolion ol lhe prolilt or
losres by the joinl venture.
2)lnveslmenls in lnlegroled Jo;nl Venlures ore corried ol c()5l ncl ol (:orrpony 5 shore in recogni5ed prolits or

lncorporoled .loinlly (:onlrolled Enlilies :

l) lncorne on inveslmcnls in incorporoled .loinlly Conl()il(-'(.1 I nllrio\ l! r).ogniiod when lhe righl lo recelvo lne
some is esloblished.
2) lnveslmenl in such Joinl Venlures oro corried o1 cosl olla! f)rovi:lifir I .r or y ()ll)er lhon lenrporory dlnrunilior ir

voluc in opiniorr of lhe filonogemonl

The Coprorote ond Other segmenl includes generol co()orolo in(iome ond expense ilems which ore nol
ollocoled lo ony business 5egmenl.

Eornlng ?er Shore
Thc compony reports bosic ond diluled Eornings per shorc ir) occ,)do,r!-e wilh occounling slondord 20 "Eorring
per Shore". Bosic eornings per shore ore compuled by dividlnq ll)e r.)l prolil or loss oller lox lor lhe yeor by lhe
weighled qveroge number o[ equily shores oulslonding durir]g llro ve.r . Diluled eornings per shores oulsloocling
during the yeor by lhe weighled overoge number ot equily 9horc\ oul\l(lndinq clLlring lhe yeor os odiusted lor the
effecls ololl dilutive polenliol eouilv !hores exceolwherc llro rc'sulls (r,o onli 'dilulive.

2.14 Cosh ond cosh equivolenli
Cosh ond cosh equivolenls comprisc cosh qnd cosh on doposil wiili i)onks ond co.porolions. The Compony
considers oll highly liquid inveslmen15 wilh o remoining rrrolurily.rl 'ir,r iiole ol purchose ol lhree monlhs or less

ond lhol ore reodilv converlible lo known omounls of cosh lo be',.o\lr .(tuivolcnl5.
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Porlic ulors Nole Morch 3'1,2016 Morch 31,2015

r 00,000
93.635,652

)7.966,375

48,596.1 l3

r 40,834,939 142,33 r .765

3,02 r .0553,0 r 5,354

i 9.543
87 ,895,7 | 4

89,536,847 90.936,31I

47,\22,947
555,69 r

42,9 65

3.57 6.489

47,122.947
580.69l

56.9 52

3.634.863
5r.395,454

r 40,834.939 142.331,765

Curenl liobilities
(o) Irode Poyobles

(A)Tolol Outstonding dues of micro enterprises
ond smoll enterprises

(B)Totol Ouistonding dues of crediiors other thon
micro enterprises ond smoll enlerprises

(b'l Olher Curreni Liobilities
{c) Short Term Provisions

Non Currenl Assels
(o) Fixed Assets

I ongible Assels

1bj Non Currenl lnveslmenis
(c) Long Term Loons cnd Advonces
(d) Other non currenl ossels

Currenl Assels
(o) lnvenlories
(b) Trode receivobles
(c) Cosh ond Bonk Bolonces

ld) Olher Current Asseis

Summory of Significonl Accounling Policies
Noles lo lhe finonciol sloiemenls

Assels

Equily ond Liobilities
Shoreholders' funds
(o) Shore Copltol
(b) Reserves ond Surp us

6

7

J

3

4

8
9
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ll

t2
l3
l4
t5

2
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mo

a
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Portlculors Nole Morch 31, 2016 Morch 31,2015

82,430 r59,088

4,042
1 ,763. r 55

1s9,088

28,316
927,28)

1 ,767,197

11,684.767)

955,597

17e 6,509)

(1,684,7671 (796,509)

i,684,767)

(o)Chonges in inventories of finished goods, work-in-progress
ond stock-in-lrode
(b)Depreciotion ond omortizolion expense
(c)Olher Expenses

Profit/(Loss) before Prior Period Adjustmenls ond tox

Eornings per equity shore of Foce Volue Rs.

Bosic
Diluted

Summory of Significoni Accounting Policies
Notes to the finonciol slolemenls

Profit / (loss) for the period

Tolol revenue

Iolol expenses

Profit /{loss) for the period

l0/- eoch

lo)Revenue from operotions
lb)Other income

2A

2

3 26

t6
t7

r8

I
l9

lr 68.48)

lt 68;48)
17e.65)
179.6s)

Jusl Homes (lndio) Privole Limited
Slolemenl of Profit ond loss for the yeor ended "Morch 31 2016

u4520I PN200',t PTC0',t 9652

82,430

C,.a11ercd



JUST HOMES (INDIA) PRIVAIE IIMIIED
Cosh Flow Slolemenl for The Yeor Ended On 3l sl Morch. 2016

u45201 PN200t PTC0lt652

g

Chonoes in currenl os5els ond iobilllies
Decreose / lhcreosel in hvenloriet
Decreose / llncreosel in Sundry Deblo6
Decreose / {lncreosel in Olher Cu(eni Assels
lncreose / lDecreosel in Cu(enl Llobiliie5 ond Provi5ion5

CASH TIOWS TROM OPERATING ACTIVIIIE5

Adjuslmenh lo reconcile prolil belore 1o( lo cosh provided by

NEI CASH GENERATED 8Y OPERAIING ACIIV TIES

CASH fLOWs FROM FINANCING ACTIVITIES

NEl CASH GENERATED IUSED) N F NANC NG ACT V I I.5

(1680 7251 l7/4 2t

lr /60 273)

t 3u9./21

t3 t87) 49 157

56.952

For dnd oh behdll ol the Soord ol Oire.lors

Cu,,!.c y .oo. Rupees
Morch 3l 2016 Morch 3!. 2015

)r
DIN: 02504124

A5I] AND C^SH EQUIVALENTS AI IHE BEGINN NG OF IHE PER OD
CAsH AND CASH EQUIVALENTS AT THE END OF THE PER OD

For Chandrashekhar lyer & Co.

CASH FLOWS fROM INVTSTING ACTIVITIES

tonq rernr llnvesrmenrs)/w lhdrowo s l,orn Por,neuh,p

NEI CASh {USEDJ IN LNVESIING ACTIV TIES

NEr CASH TNTLOW {OUrr.OW) (A+B+C)

Choriered Accounlonl5
firm Reglslrolion No. I li26

c

c

e

4,' c
0
0 00226569

Membe,!hlp No.047723

F 9 MAY 2016

\

Cha(ried
ccounia
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Jurl Homes (lndlo) Prlvole Llmiled
Nolet lo lhe llnonclol lldlemenls for lhe yeor ended 3lrt Morch 2016

3 (o) shore Copiiol

Authodled copilql
50000 {50000) equily shores of Rs. l0/- eoch fully Poid

l$ued, Subscdbed ond Pqid up
10000 {100m) equily shores of Rs. l0/- eoch fully poid

tollowlng ore the delolli of lhe shore copilol
leconclllqlion of lhe number ol !hqrer

Porliculors
Shores ouislonding ot the begining oi ihe period
Shores lssued during lhe period
Shores bought bock during ihe period
Shores oulsionding ot the end ol the period

3l -Mor-2016
Amounl

500.000 500.000

s00,000

r00.000

r 00,000

500,000

r00,000

Morch 31 20t 6 Morch 31,20'15
No. of shores

r0.000
Amounl

t00.000
No. ot shores

I0.000
Amounl

I00.000

r0.000 r00.000 r 0.000 r00,000

Equity Shorei :

Ihe Compony hos only one clo5s ol shores refened lo os equity shores hoving q por volue ol Rs. I0/- per shore. Eoch
holder of lhe equily shore, os reflecled in the records of the Compony os of lhe dote of the shoreholder meeling, is

entilled lo one vole per shore,
ln the event of liquidolion of the Compony, ihe holders of equity shores will be enlilled lo receive ony of the remoining
ossels ol lhe compony, ofier distribution ol oll preferenliol omounts. However, no such prefereniiol omounls exisl cunenlly
Ihe distribulion will be in proportion lo ihe number of equiiy shores held by the shoreholders.

h4r

Chir ed
t!

a

Acco nts o
o

Dliclosure for shoreholdinq more thon 5% Morch 31.2015Morch 3l 2016
Nome of lhe shoreholde. No. ol shores 6[i]t | | No. ol shores% % Holding

Voscon EnOineers Limited' r0.000 ,**lll r 00.m

EIiEEil

r00.000

Cunency Indion Rupees

3l-Mor-2015
Amounl

I O.OOO I



Cunency lndion Rupees

,{orch 31,2016 ,ilorch 31,2015

Surplus/lDeficill in lhe Slolemenl of Prolil ond loss

At the begining of lhe period
Add/(Less) : Profit/{l,oss) tronsfened for lhe period

Nel surplus / (Deficil) in slotement of Profil & Loss

5 Trqde Poyqbles

Trode Poyobles (Refer Nole No.24)
(A)Totol Oulstonding dues ol micro enlerprises

ond smoll enlerprises
{BlTotoloulstondinq dues of creditors other thon

micro enlerprises ond smoll enlerprises

6 olher Currenl liobllllies

Commilmmenl Deposil
Securiliy Deposit
stolutory Llobilities
Oihers

7 Sho.l lerm Provldons

Toxqlion ( Nel off provision for odvonce tox)

I Non Curenl lnve3lmenl!

lnveslmenl in Associotion of Persons
Copiiol Accounl wilh
Just Homes Associoles

30,1t2.705
90,4t 3

586,941
2,500

29,89 4,780
169,1 63
558 t9 r

2000

93,635,653

1,681.767)

94,432,162
(796,5r 01

91,950,886 93,635,652

17 ,9 66,37 5 | 7,9 46,859

17 ,966,37 5 | 7,946,459

Summqry
Detoils of Member5

30,792,559 30,624.134

25,120 25,)20

25,120 25,120

86,505,993 a7,495.7I4

86.505,993 87 ,89 5,714

CopilolBolonce CqpitolBolonce

i) M/s Rock Enterprises
ii) M/s Just Homes {l} Pvl Lld

Totol
Prolil Shoring Rotio

270,873.733
86,505.993

270.473.733
87 ,A95,714

357,379,726

i) M/s Rock Enterprises - 42.50% of lhe Gross soles proceeds.
ii) M/s Just Homes (ll Privote limited - Bolonce prolil

l0 Long le]m Loont ond Advoncet
(Unsecured considered good unless otherwise stoled)

Security deposils
Add / (les, : provision for doublful loons ond qdvonc

2,500.000
(2,500,000)

3,0r 5,355
3.015,355

o
ch? ie.l

Ac co

2,500,000
(2,50O,00o)

3,02r .055
I I Olhei non currenl otieli

Advonce income lox {Nel off provisions)

GT

'l.rar

l]i
o

3,02r,055

Jusl Homes (lndio) Privole Limlled
Nolei lo lhe llnonclol llolemenls lo. lhe yeor ended 3l sl Mo,ch 2016

4 leserYer ond Surplus

3.,9%9 AO



Jurl Homes (lndlo) Prlvote Llmlted
Noles lo lhe rinonclol slolemenls lor the yeor ended 3lrt Morch 2016

l2 lnvenlodet (Al Cosl)

- Finished Unils
- Developmenl Rights

l3 Trode iecelvobles

o) Deblors
outslonding for period exceeding six months

Totoldebtors

l4 Coth ond Eonk Bolonces
Colh ond Cqrh Equlvqlenle
Bqlonces wilh bonks in currenl occounts
Cosh in hqnd

l5 olher Cunenl A$el!
Advonce ogoinsl developmenl / work / purchoses
Trode Advonce
Other recoverobles ond receivobles

Currency lndion Rupees

Morch 31,2016 Molch 31,2015

r 5,507.965
u,614,942

16,507.965
30,614,942

47.122.9 47 47.)22,947

s55,69r
28,125

5s2,566

555.691 .00

42,965 56,952

42.9 65 56,9 52

40.000
3,536,489

r 00.000.00
3,534,863,

3,576,489 3.634,863

I

58oi9rIo



Jusl Homes (lndio) Privote limiled
Nole5 to lhe finonciol stolements lor the yeor ended 3l sl Morch 201 6

l6 Revenue lrom operolions

ConlTocl revenue recognised / soles (grossl
- Conlrocl revenue

Morch 31.2016
Currency lndion Rupees

Morch 31,2015

Olher operoiing income
- Rent
- Shore of profit from AOP

Olher lncome

Bui ding molerio s / tools
Openlng Slock of Deve opmeni
Closing Stock of Deve opmenl

8t,750

680

153, t69
5,919

82,430

l8 Chonges in invenlories of [inlshed goods, work-in-progress ond slock-in-lrode

34,614,982
l3o.6t 4.982)

30,614,982
l3o.6t 4.942)

19 Olher Expenses

20 Eornlngs per rhore (EPS)
Poriiculors

Siolutory Audil Fees
Adverthement
Bonk Chorges
Bod debts
Erokeroge / commission
Conveyonce
Donotions
Eleciriciiy Chorges
lnsuronce
Other Expenses
Prinling ond Stotionery
Lego & Professionol Chorges
Repoirs,Renovotion ond Moinlenonce
Buil.lino
Shore of Loss from AOP
Roles ond Toxet

30.000

270

20.000

224

r00

22.815
874
500

1.260
330.450

22,047
2,623
7,102

13,453
91,2@
16,r86

|.t 68.921
208.065

1,763,155 927,281

Amount in Rupees Amounl in Rupees

Nef Profit/{Loss) os per Slotement of Profit qnd Loss
Weighled overoge number of equily shores for Bosic ond c
Foce volue per shore

Eosic
Diluied

|,684,7671
r0,000

t0
1r68.48)
ll68.48)

179 6,5091
10.000

t0
179.651
l7e.6s)

I 5v ( Jl.1l.l

o



2l The reloied porties os defined by occounling ,ondord l8 Reloled porly discosure issued by lhe inslitute o, Chorlered
Accounionls of lndio, in respecl ol which the disclosures hove been mode, hove been idenlified on the bosis of dirclosures
mode by lhe key monogeriol persons loken on record by the Boord.

Jusl Homes (lndlo) Privote timited
Noles lo lhe llnonclol gtolements lor lhe yeor ended 3l sl Morch 2016

Nome of reoled poriies
LHolding Co..pony
-Voscon Eng neers Lim led

2. Fellow Subsidiories
- Morvel Housing Pdvole Limiled

Greytione Premises Pdvole Limiled
- Voscon Dwellings Pivole Limited
- ll Ciii lntopo* Privole Limiled
- GMP lechnicol Solulions Pivole Limiled
- Floriono Properlier Privole Limiled
- Voscon Pricol lnfroslructure Limiled
- Morolhowodo Reoliors Privole Limited
- Windflower Properlies Privote Limiled
- Almel Coporolion Lld

3. Step Down Fellow Subsidiory
-Cospio Holels Pvl Lld tuo lo 28.05.20141
-GMP Technicol Solulions Middle Eosl IFZE)

4. Asrocioles
Just Homes Associoler (AOP)

5. Key Monogemenl Personnel
D. Sonlhonom

Nome ol the reloted porly
Voscon Enginee6 limiled

Voscon Enginee6 Ljmiled

Just Homes Associoter (AOP)

Just Homes Associoles (AOP)

Just Homes Arsocioter (AOP)

Not r. ol nebion
Holding Compony

Holding Compony

Associole

Associole

Asrociole

lype o, Ironaocllon
Commilmenl Deposil

Received

Commilmenl Deposil
refunded

Shore of Loss Lom AOP

Amourit (Rr)
t2,17,925

{2s.s90)

t0,m,@
Nil

r r,68,921
(5.56,085)

Nit

Nit

Curenl copilolgiven

Cunenl copilol received
bock

1 9721
(984680)

Nom€ ol the roldt€d porty
Voscon Engineers Limited
Ju, Homes Associoles (AOP)

Nolure of Roolllon
Holding Compony

Associole

Due by Compony
301,12,705

Nit

Due lo Compony
Nit
865,05,993

22A Confngent llobllttles
Cloims ogoinsi the Compony not ocknowledged os debls
ln respecl of Proiecl Golden Ned, Koregoon Pork , 8 membeG hos filed
o suil before lhe Consumer Courl cloiming compensolion of l2lokht
eoch oqqreqolinq lo Rs 96.00,000/-. oqoinrt the cornpony.

ln respect of Lond odmesuring 13.563 sq.mtr Situoled ot Vodgon Sheri,

Pune consenl term hove been enlered between lhe lond owner Rock

Enlerprises ond the Ullimole Owner Sonsoro Developers lndio Pvl. Lld.
For oboul 150 Crores Poyoble lo the Lond Owner. However Due lo
choln of ogreemenl lhe compoy is olso porly 10 lhe cose filed by lhe
Lond Owner

Morch 31, 2015
96.00,000

N

228 The Boord of Direclo6 of lhe Compony in jls meeling held 9th Februory 2016 hove proposed o scheme of merger of lhe
Compony wilh lhe oltimoie holdlng compony - M/s Voscon Engineers Limiled (Pursuonl 1o o resolulion possed by the Soord ot
Direclo6 of ihe holding compony on Februory 9th 2016 ), in lerms oto scheme of omolgomolion / merger under lhe
Componies Acl 1956 or conesponding provisions of lhe Componies Act 2013.As per the proposed Jcheme lhe business of lhe
compony sholl be lronsferred lo ihe holding compony on o going concem bosis. The scheme would be effeclive on receipl
of necessory opprovol ond complelion ol formolities os loid down lhereunder.

15000,00,000

23 Deferred Tox Assets (net)

o
eie d

o

ln obsence of virluol cerloinly of loxoble income in s

(n

D

provirion for defefied lox osteis hos been mode

Curency lndion Rupees

,rtqrch 31,2016
96,00,000



\

Jusl HomeJ (lndio) Privole timited
Noles to lhe linonciol slolemenlr lor the yeor ended 3l sl Morch 2016

Cunency lndion Rupees

24 The disclosure oursuonl lo Micro, Smoll ond Medium Enlerprises Development Act, 2006, IMSMED Acllis os under:

Pqrllculon Motch 31,2016 ,ilorch 31, 2015

(o) Principol omounl due lhereon remoining unpoid to ony
suoolier ol end of eoch occountinq veor.
lb) lnteresl due ihere on remoining unpoid 1o supplier os ot
end oi eoch occounling yeor.

lc) The omount of inleresl poid in terms of Seclion l6 ot Micro ,

Smoll ond Medium Enlerprhes Developmenl Act,2006, olong
wilh lhe omount of poyment mode lo lhe supplier beyond
ihe oppointed doy durinq eoch occouniina yeor.
(d) The omounl of inlerest due ond poyobLe ior lhe period of
de oy in moking poymenl(which hove been poid but beyond
the oppointed doy during the yeor) but wilhoul odding the
inlera(t (np.ifia.l rn.lpr thk A.t
le) The omounl of inlerest occrued ond remqining unpoid ol
the end of ihe occounlinq yeor.
(f) Ihe omouni furiher inleresl remoining due ond poyoble
even in the succeeding yeor, unti such dole when the inieresl
dues os obove ore ocluolly poid to the smol enlerprise. for the
purpose of disollowonca of q deductible expendiiure
undersection 23 of the Micro Smoll ond Medium
EnterprisesDevelopment Act, 2006

25 Deloils of Eornings ond Expendilure ln Foreign Cunency
Eorninos
Expendilure

Morch 3l. 2016

26 Corresponding flgures of the previous period hove been shown in lhe brocket ond regrouped, renomed or
reorronqed wherever neceSsorv.
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