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Just Homes (India) Private Limited
Notes to the financial statements for the year ended 31st March 2016
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The Company overview

Just Homes (India) Private Limiled (Company) wos Incolporaied on Decernber 26, 2001 and having CIN
U45201PN2001PTCO19652. The Company is engaged in the business ol Keal Estate Development directly or
indirectly through its Joint Venlure.

Summary of Significant Accounting Policies :

Basis of Preparation of Financial Statements

The financial statements are prepared under historical cos! convention in accordance with the Indian Geneially
Accepled Accounting Principles ("GAAF"] comprising Ihe mandatony Accounting Standards issued by the Institute
ol Chartered Accountants ol India (ICAl) and the provisions ol e Companies Act, 2013, on accrual basis, as
adopled consistently by the Company .

Use of Estimates

The preparalion of financial stalemenls in conformily wilh Generally Acceptezd Accountling Principles ('GAAPT)
requires Managemen! to maoke estimales and assumptions thal altect the reported amounts of assets and
liabilities and the disclosures of conlingent liabilifies on the date of linancial statements. Actual resulls could differ
from those estimates. Any revision 1o accounling estimates is recoanised prospeclively in current and fulure

Fixed Assets

Fixed ossels are stated al cost of acquisilion or construchon, uller leaucing accumulated depreciation fill the
date of the Balance Sheet. The cost of an item of fixed csset compiises of ity purchase price, including import
dutlies and other non-refundable taxes or levies and any direclly ollipulable cosl of bringing the assel 1o ifs
working condition tor ifs intended use: any frade discounts and 1enale: are deducted in ariving al the purchase
price and includes borrowing cost relating to any specilic borrowing atlributable 1o the acquisition of the fixed
assets as per the orovisions of AS 16 "Borrowina Cost” issued by ICAI

Impairment

The assels are tesled for impairmen! and the provision. v made wherever considered necessary based on
economic ulilily of the assel as delermined in accordance with Ihe principles as laid down in AS 28" Impairmern
of Assetfs” issued by ICAL

Depreciation / Amortisation
a) Deprecialion on fixed assets have been provided under written down value method and manner at the rates
prescribed in schedule |l lo the Companies Acl, 2013.

Investments

Invesiment are classified into curren! investments and long lerm investments, Corent investments are carried at
ihe lower of cost or lair value. Long term invesimenls are Camed af cost less pravision made 1o recognise any
decline in the value of such investmenls, other than temporary. in Ihe opinion of the management. Any reduction
in canying amaount and any reversals of such reduclions are chaaed o crediled to the profit and loss account

Recognition of Revenue / Cost
Share of Profit/{Less) from Association of Person is recognised as income duiing the relevant year on the basis of
accounts made-up and allocation made by the AOP in accardance with the AQP Agreement.

Interest Income - Interest income is recognized on fime proportion oosis taking into account the amounts
invested and the rate ol inferest.

Rental Income - Income fram letting-out ol property is accounted on accrual basis- s per the ferms of
agreement and when the right 1o receive the rentis establishaed,

Inventories

Development Work

(i) Development - Completed Units

Finished goods comprising of constructed units ready for sale are valued al lower ol cost and nel realisable

(i} Development - Units under construclion

The unil under construclion 10 the exlent nol recognised s sales undar the revenue recognition policy adopted
by the Company is caried at lower ol cost gLae lisable value on he basis of technical estimate cerlified by
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leases
Lease rentals in respeci of assets given under operafing leuse wie crediled 1o the Profit and Loss Account as
accrued.

Contingent Liabilities and Assets

Conlingent liabilities. it any. have been disclosed by way ol nole lo bolance sheef. Provision has been made in
respect of those, which have materialised afler the year end biut belore finalisation of accounts and have
material eflecl on balance sheel dale.

Conlingent assets as on the balance sheel. if any, are neilher recogninedd nor disclosed in the financial

Taxes on Income

Taxes on Income are accounled in accordance wilth AS - 22 laxzes on Income”. Taxes an Income camprise
both current tax and delerred tax.

Pravision for current 1ax for Ihe year is determined considaring he disallowonce, exemptions and deductions
and/or liabilities / credits and set ofl available as laid down by the 1ox 0w and inlerpreted by various authorities.
Deferred tax is the tax effect of timing difference representing the difference belween faxable income and
accounling income thal originate in one period and are capable ol rovernsal in one or more subseguen! period
[s).This is measured using substantively enacted lox rate and 'ax raauialion

Joint Venture Projects

Joinlly Conlrolled Operalions - In respec! of joinl venture conhiacts in the nalue of joinlly controlled operalions.
the assets conlrolled. liabilities incuned, the share ol income and expernas incued are recognised in the agreed
proportions under respective heads in Ihe financial statemeonls.

Jaintly Confrolled Entifies :-

Integrated loint Venlures -

1) Companys share in profils or losses ol Integraled Joinl Venlures s aocounted on determinalion of the prolils o
losses by the joint venture.

2)Investments in Integrated Joinl Venlures are camied al cos! net ol company's share in recognised profits or

Incorporated Joinlly Controlled Entifies -

1} Income on investments in incorporated Joinlly Controlled tntities 5 ecognised when the right to receive the
same is established.

2) Investment in such Joint Venlures are carried al cost after providing for any olher than tempaorary dimunifion in
value in opinion of the management.

The Coprorate and Other segment includes general corporale income and expense items which are nof
allocated to any business segment.

Earning Per Share

The company reporls basic and diluted Eamings per shate in acc ordanc e with accounting standard 20 “Earning
per Share”. Basic earnings per share are computed by dividing 1he nel profil or loss alter 1ax for the year by the
weighted average number of equily shares outslanding during Ihe year. Dilulea eamings per shares oulstanding
during the year by the weighted average number ol equily share: oulstanding during the year as adjusted for the
effects of all dilutive polenlial eauily shares excep! where Ihe resulls are anli - dilutive.

Cash and cash equivalents

Cash and cash eqguivalents comprise cash and cash on deposit with banks and corporations. The Company
considers all highly liguid investmenls wilh @ remaining malurily al the date of purchase of three monihs or less
and that are readily convertible to known amaounts of cash to be casn equivalents,




Just Homes (India) Private Limited

Balance Sheet as at March 31, 2016
U45201PN2001PTC019652

Currency Indian Rupees

Particulars Note March 31, 2014 March 31, 2015
Equity and Liabilities
Shareholders’ funds
(a) Share Capital 3 100,000 100,000
[b) Reserves and Surplus 4 91,950,885 93,635,652
92,050,885 93,735,652
Current liabilities
{a) Trade Payabkles 5
{A)Total Outstanding dues of micro enterprises
and small enterprises
(B)Total Cutstanding dues of creditars other than 17.966.375 17.946,85%
micro enterprises and small enterprises
o) Other Current Liabilifies ) 30,792,559 30,624,134
(e} Short Term Provisions 7 25,120 25,120
48,784,054 48,596,113
140,834,939 142,331,765
Assels
Non Current Assets
[a] Fixed Assetls
- Tangible Assels 8 15,500 19.543
(] Non Current Investmients 9 864,505993 87,895,714
(c)] Long Term Loans and Advances 10 = :
(d) Other non current assets 1 3,015,354 3,021,055
89,536,847 90,936,311
Current Assets
(@) Inventories 12 47,122,947 47,122,947
(p) Trade receivables 13 555.691 580,691
(c) Cash and Bank Balances 14 42,965 56,952
(d) Other Current Assets 5 3,576,489 3,634,863
51,298,092 51,395.454
140,834,939 142,331,765
Summary of Significant Accounting Policies 2
Notes to the financial statements 3-28
fre notes referred to the above form an integral part of the financial statements

For Chandrashekhar lyer & Co.
hartered Accountants
m Regis q{

For and on behalf of the Board of Director:

2
Chandrashekhar lyer @AM Siddharth Moorthy
Proprietor DIN: 00226569 DIN: 02504124
Membership No. 047723 Director Director

Pune; Dated Pune; Dated

(= 9MAY 01



Just Homes (India) Private Limited
Statement of Profit and loss for the year ended "March 31 2016

U45201PN2001PTCO19652
Currency Indian Rupees
Particulars Note March 31, 2016 March 31, 2015

(a)Revenue from operations 16 - -
(b)Other income 17 82,430 159,088
Total revenue 82,430 159,088
(a)Changes in inventories of finished goods, work-in-progress 18 )
and stock-in-frade
(b)Depreciation and amortization expense 8 4,042 28,316
(c)Other Expenses 19 1,763,155 927,281
Total expenses 1,767,197 955,597
Profit/(Loss) before Prior Period Adjustments and fax (1.684,767) (796.509)
Profit / (loss) for the period (1,684,767) (796,509)
Profit /(loss) for the period (1,684,767)
Earnings per equity share of Face Value Rs. 10/- each 20

Basic (168.48) (79.65)

Diluted (168,48) (79.65)
Summary of Significant Accounting Policies 2
Notes to the financial statements 3-28

s per our report of even date
or Chandrashekhar lyer & Co.
hartered Accountants.-

i gt =
Chandrashekhar lyer \*
Proprietor
Membership No. 047723

= 9 MAY 2016

e notes referred to the above form an integral part of the financial statements

olﬂfv

DIN: 00226569

For and on behalf of the Board of Directors

=

Siddharth Moorthy
DIN: 02504124
Director




JUST HOMES (INDIA) PRIVATE LIMITED
Cash Flow Statement For The Year Ended On 31st March, 2016
U45201PN2001PTCOT9652
Cunency Indan Rupees

Mareh 31 2014 March 31, 2015

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before Tax |1.684,767 |802.428)

Adiusiments fo reconcile profit befare tox to cash provided by
nnaratinn activities

Add;

Depreciation 40472 28316

Changes in current assets and liabilities

Decrease / (Increasa] in Inveniones

Decrease / {Incregse)] in Sundry Debtors

Decrease / (Increase] in Other Current Assels

Increase / (Decrease| in Current Liobilities and Provisions

{100 874)
(B85 287)

A NET CASH GENERATED BY OPERATING ACTIVITIES 1.403.708 |1.760.273)

CASH FLOWS FROM FINANCING ACTIVITIES

B NET CASH GEMERATED (USED) IN FINANCING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES
Long Term (investments)/withdrawals from Partnership

389,72\ 1,807,430

c NET CASH (USED) IN INVESTING ACTIVITIES 389 721 1.80%.430

c NET CASH INFLOW (OUTFLOW) (A+B+C) (13.587) 49.157
Add:

PC&SH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 54952 7785
CASH AND CASH EQUIVALENTS AT THE END OF THE PERICD 42948 56,51

For Chandrashekhar lyer & Co. For and on behait of the Board of Directors

(koo 9=

Firm Registration No. 114240
D Sgntanam Siddharth Moorihy

Z
DIN: 00226569 DIN: 02504124

Chandrashekhar lyer
Proprietor

Director Director
Pune; Dated

Membership No, 047723
Pune: Dated

™= g MAY 2016



Just Homes (India) Private Limited

Notes to the financial statements for the year ended 31st March 2016

3 (a) Share Capital

Authorised capital
50000 (50000) equity shares of Rs. 10/- each fully Paid

Issved, Subscribed and Paid up
10000 (10000) equity shares of Rs. 10/- each fully paid

Following are the delails of the share capital

Reconciliation of the number of shares
Particulars

Shares outstanding at the begining of the period

Shares Issued during the pericd

Shares bought back during the period

Shares outstanding at the end of the pericd

Currency Indion Rupees

31-Mar-2016 31-Mar-2015

Amount Amount
500,000 500,000
500,000 500,000
100,000 100,000
100,000 100,000

March 31, 2016 March 31, 2015

No. of shares Amount No. of shares Amount
10.000 100,000 10.000 100,000
10,000 100,000 10,000 100,000

Disclosure for shareholding more than 5% March 31, 2014 March 31, 2015
Name of the shareholder No. of shares| % Holding No. of shares| % Holding
Vascon Engineers Limited* 10,000 100.00 10,000 100.00

Equity Shares :

The Company has only one class of sharas referred to as equity shares having a par value of Rs. 10/- per share. Each
holder of the equity share, as reflected in the records of the Company as of the date of the shareholder meeting, is

entitied to one vote per share.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the remaining
assets of the company, after distribution of all preferential amounts. However, no such preferential amounts exist currently.
The distribution will be in proportion to the number of equity shares held by the shareholders.




Just Homes (India) Private Limited
Notes fo the financial statements for the year ended 31st March 2014

4

10

1

Curmrency Indian Rupees

March 31, 2016 March 31, 2015
Reserves and Surplus
Surplus/(Deficit) in the Statement of Profit and loss
At the begining of the period 93,635,653 94,432,162
Add/(Less) : Profit/(Loss) fransferred for the period (1.684,767) (796.510)
Net Surplus / (Deficit] in Statement of Profit & Loss 91,950,886 93,635,652
Trade Payables
Trade Payables (Refer Note No.24)
{A)Total Outstanding dues of micro enterprises
and small enterprises
(BITotal Outstandina dues of creditors other than 17,966,375 17,946,859
micro enterprises and small enterprises
17,966,375 17,946,859
Other Current Liabilities
Commitmment Deposit 30,112,705 29,894,780
Securitiy Deposit 90.413 169,163
Statutory Liabilities 586,941 558191
Others 2,500 2000
30,792,559 30,624,134
Short Term Provisions
Taxation | Net off provision for advance tax) 25,120 25,120
25,120 25,120
Non Current Investments
Investment in Association of Persons
Capital Account With
Just Homes Associates 86,505,993 87.895.714
86,505,993 87,895,714

Summary

Details of Members Capital Balance

Capital Balance

i) M/s Rock Enterprises 270,873,733 270,873,733
ii) M/s Just Homes (1) Pvt Ltd 86,505,993 87,895,714
Total 357,379,726 358,769,447
Profit Sharing Ratio
i) M/s Rock Enterprises - 42.50% of the Gross sales proceeds.
i) M/s Just Homes () Private Limited - Balance profit
Long Term Loans and Advances
(Unsecured considered good unless otherwise stated)
Security deposits 2,500,000 2,500,000
Add / (less) : provision for doubtful loans and advanc (2.500.000) {2,500,000)
Other non current assets
Advance income tax [Net off provisions) 3,015,355 3,021,055
3,015,355 3.021.055




Just Homes (India) Private Limited
Notes to the financial statements for the year ended 31st March 2014

Currency Indian Rupees
March 31, 2014 March 31, 2015

12 Inventories (At Cost)

- Finished Units 14,507,965 16,507,965
- Development Rights 30,614,982 30,614,782
47,122,947 47,122,947
13 Trade receivables
a) Debtaors - 28,125
Quistanding for period exceeding six months 555,691 552,566
Total debtors 555,691.00 580,691.00
14 Cash and Bank Balances
Cash and Cash Equivalents
Balances with banks in current accounts 42,965 56,952
Cash in hand
42,965 56,952
15  Other Current Assets
Advance against development / werk / purchases
Trade Advance 40,000 100,000.00
Other recoverables and receivables 3,536,489 3,534,863

3,576,489 3,634.863




Just Homes (India) Private Limited
Notes to the financial statements for the year ended 31st March

16

18

19

20

Revenue from operations

Conlract revenue recognised / sales (gross)

- Contract revenue

Other operating income

- Rent

- Share of profit from AOP

- Other Income

2014

March 31, 2014

Currency Indian Rupees
March 31, 2015

Changes in inventories of finished goods, work-in-progress and stock-in-trade

Building materials / tools
Opening Stock of Development
Closing Stock of Development

Other Expenses

Statutory Audit Fees
Advertisement
Bank Charges

Bad debts

Brokerage / commission

Conveyance
Conations

Electricity Charges
Insurance

Other Expenses
Printing and Stationery

Legal & Professional Charges
Repairs,Renovation and Maintenance

Building
Share of Loss from AOP
Rates and Taxes

Earnings per share (EPS)
Particulars

Net Profit/(Loss) as per Statement of Profit and Loss
Weighted average number of equity shares for Basic and ¢

Face value per share
Basic
Diluted

81,750 153,169
= 5919
680

82,430 ; 155,088
30,614,982 30,614,982
(30,614,982) (30,614,982)
30,000 20.000
270 228

- 100

22,é-l 5 22,047
874 2,623

500 7.102

1,260 13,453
330,450 91,200

- 16,186
1,168,921 556,085
208,065 198,257
1,763,155 ; 927,281

Amount in Rupees Amount in Rupees

(1,684,747) (796,509)
10,000 10.000

10 10
(168.48) (79.45)
|148.48) [79.45)




Just Homes (India) Private Limited

Notes to the financial statements for the year ended 31st March 2016

2

22A

228

Cumency Indian Rupees

The related porties as defined by accounting standard 18 Related porty disclosure issued by the institute of Chartered
Accountants of India, in respect of which the disclosures have been made. have been identfified on the basis of disclosures

maode by the key managerial persons taken on record by the Board.

Name of related parties
1.Holding Company
-Vascon Engineers Limited

2. Fellow Subsidiaries

- Marvel Housing Private Limited

- Greystone Premises Private Limited

- Vascon Dwellings Private Limited

- It Cili Infopark Private Limited

- GMP Technical Solutions Private Limited
- Floriana Properties Private Limited

- Vascon Pricel Infrastructure Limited

- Marathawada Realtors Private Limited
- Windfiower Froperties Private Limited

- Almet Corporation Ltd

3. Step Down Fellow Subsidiary
-Caspia Hotels Pvt Ltd (up to 28.05.2014)
-GMP Technical Solutions Middle Eas! (FZE)

4, Associctes
Just Homes Associates (AOP)

5. Key Management Personnel
D. Santhanam

Name of the related party
Vascon Engineers Limited

Vascon Engineers Limited
Just Homes Associates [ACP)
Just Homes Associates ([ACP)

Just Homes Associates (AOP)

Name of the related party
Vascon Engineers Limited
Just Homes Associates (AOP)

Contingent liabilities

Clgims against the Company not acknowledged as debts

In respect of Project Golden Nest, Keregoon Park , 8 members has filed
a suit before the Consumer Court claiming compensation of 12 Lakhs
each aggreqating to Rs $6,00,000/-. against the company.

In respect of Land admesuring 13,563 sq.mir Situated al Vadgaon Sher,
Pune consent term hove been entered between the land owner Rock
Enterprises and the Ultimate Owner Sansara Developers India Pvi. Lid.
For about 150 Crores Payable to the Land Owner. However Due to
chain of agreement the compay is also party to the case filed by the

Land Owner.

Nature of Relation
Holding Company

Holding Company
Associate
Associate

Associate

Nature of Realtion
Holding Company
Associate

March 31, 2014
96.00,000

15000,00,000

Type of Transaction
Commitment Deposit
Received

Commiiment Deposit
refunded

Share of Loss from AQOP

Cument capital given

Current capital received
back

Due by Company
301,12,705
Mil

March 31, 2015
96,00,000

Nil

The Board of Directors of the Company in its meeting held 9th February 2016 have proposed a scheme of merger of the
Company with the altimate holding company - M/s Vascon Engineers Limited (Pursuant to a resolulion passed by the Board of
Directors of the holding company on February 2ih 2014 ), in terms of a scheme of amalgamation / merger under the
Companies Act 1956 or comesponding provisions of the Companies Act 2013.As per the proposed scheme the business of the
company shall be transfered to the holding company on a going concern basis. The scheme would be effective on receipt
of necessary approval and completion of formalities as laid down thereunder.

Deferred Tax Assets [net)

In absence of virtual certainly of taxable income in suldsequent”

no provision for deferred tax assets has been made.

Amount (Rs)
12.17.925
(25.5%0)
10,00,000
Nil
11.48.921
(5.56.085)

Nil
Nil
1389721
(9845680)

Due to Company
il
B45,05,993
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Just Homes (India) Private Limited
Notes to the financial statements for the year ended 31st March 2016

Currency Indian Rupees

24 The disclosure pursuant to Micro, Small and Medium Enterprises Development Act, 2006, [MSMED Acilis as under:

Particulars March 31, 2016

(@) Principal amount due thereon remaining unpaid fo any -
supplier at end of each accountina veor.

(b) Interest due there on remaining unpaid to supplier as at -
end of each accounting year.

() The amount of interest paid in terms of Section 16 of Micro , -
Small and Medium Enterprises Development Act , 2006, along

with the amount of payment made to the supplier beyond

the cppointed day during each accounting vear.

(d] The amount of interest due and payable for the pericd of =
delay in making payment({which have been paid but beyond

ihe appointed day during the year] but without adding the

interast snacifiad inder this Art

(e] The amount of interest accrued and remaining unpaid at

the end of the accounting year.

{f] The amount further interest remaining due and payable

even in the succeeding year, uniil such date when the interest

dues as above are actually paid fo the small enterprise, for the

purpose of disalowance of o deductible expendifure

undersection 23 of the Micro , Small and Medium
EnterprisesDevelopment Act, 2006

25 Details of Earnings and Expenditure In Foreign Cumency March 31, 20146
Earnings I
Expenditure 5

rearranaed wherever necessary.

ks per our report of even date

Chartered Accountants
irm Registration No, 114240W_—— - ~-

Ao

/

& |

Chandrashekhar lyer

Propriefor ector
Membership No. 047723
Pune: Dated Pune, Dated

1= SMAC LG

March 31, 2015

March 31, 2015

. 26 Corresponding figures of the previous period have been shown in the bracket and regrouped, renamed or

-or Chandrashekhar lyer & Co. For and on behalf of the Board of Directors

Director



