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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF SANSARA DEVELOPERS INDIA PRIVATE LIMITED
Report on the Financial Statements

we have audited the accompanying financial statements of sANSARA DEvELopERs
INDIAPRTVATE LIMTTED(Ihe compan/), which comprise the Balance sheet as at 31st
March, 2016, the statement of Profit and loss, the Cash Flow statement for the year then
ended, and a summary of the significant accounting policies and other exilanatory
information.

Management's Responsibility for the Financial Statements
The Company's Board of Directors is responsible for the matbers stated in section 134(5) of
theCompanies Act, 2073 ('*re Act) with respect to the preparation of i(ese
financialstatements that give a true and fat view of tre filraniiaa position, financial
performance and cash flows of the Company in accordance with the acclunting principles
generally accepted in India, including the Accounting standards specilied und"rE"tio., rag
of the AcL read with Rule 7 of the Companies (Accounts) nules, zota. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing 

".d d"t""tir,g
frauds and other irregularities; selection and application of appropriate accounting policies.:
making judgments and estimates that are reasonable anJ prudeng ani'design,
implementation and maintenance of adequate intemal financdl controls, that wlre
operating effectively for ensuring the accuracy and completmess of the accounting records,
relevant to the preparation and presentation of the financial statements that give a*true and
fair view and are free from material misstatement y/hether due to fraud or error.

Auditoy's Responsibility
our responsibility is to express an opinion on these financial statements based on our audit.
We have taken into account the provisiors of the Act, the accounting and auditing standards
and matters which are required to be included in the audit reporLunder the piovisions of
the Act and the Rules made thereunder.
we conducted our audit in accordance with the standards on Auditing specified under
section 143(10) of the Act. Those standards require that we .o*ply *lth 

"thicalrequirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from materiil misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the audito/s
judgmen! including the assessment of the risks of material misstatement of the financial
statemmts, whether due to fraud or error. ln making those risk assessments, the auditor
considers intemal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
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appropriate in the circumstances. An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates made by the
Company's Drectort as well as evaluating the overall presentation of the financial
statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our in-formation and according to the explanations given to
us, thealoresaid financial statements give the information required by the Act in the marurer
sorequired and give a true and fair view in conformity with the accounting principles
generally accepted in lndia, of the state of affairs of the Company as at 31st March, 2016 and
its loss and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Audito/s Report) Order, 2015(tE Ordef) issued by the
Central Govemment of India in terms of sub-section (11) of Section 143 of the Companies
Acl, 2073 we give in the Annexure A, a statement on the matters specified in paragraphs 3
and 4 of the Order , to the extent applicable.
As required by Section 143 (3) of the Act we report that:
(a) We have sought and obtained all the information and explanations which to the best of
ourknowledge and belief were necessary for the purposes of out audit.
(b) In our opiniory proper books of account as required by law have been kept by the
Company so faras it appears from our examination of those books
(c) The Balance Sheet, the Statement of Profit and Lost and the Cash Flow Statement dealt
with bythis Report are in agre€ment with the books of account
(d) ln our opinion, the aforesaid financial statements comply with the AccountingStandards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)Rules,
2074.
(e) On the basis of the written representatiors received from the directors as on 31st MarclL
2016taken on record by the Board of Directort none of the directors is disqualified as on31st
March, 2016 from being appointed as a director in terms of Section 154 (2) of the Act.
(f)With respect to the adequacy of the intemal financial controls over financial reporting of
the Company and the operating effectiveness of such conhols, refer to our separate Report
in"Annexure E.
(g)With respect to the other matters to be included in the Auditols Report in accordance
withRule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of ourinformation and according to the explanations given to us:
i) The Company has disclosed the impact of pending litigatioru on its financial position in
itsfinancial statements-Refer Note2O to the financial statements;
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ii) The Company did nothave any long-term contracts including derivative contracts for
which there were anymaterial foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education
Protection Fund by the Company.

CHANDRASHEKHAR TYER & Co
Accountants

Regiskation No. 7742ffiW
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ANNUIJRE.A TO THE INDEPENDENT AUDITORS'REPORT TO THE MEMBERS OF
SANSARA DEVELOPERS INDIAPRTVATE LIMMED

(Referred to in paragraph 1 of "Report on Other Legal and Regulatory Requirements"
section of our report of even date for the year ended 31 March, 2015)

a. The Company has no fixed assets and accordingly, sub clause (a),(b) and (c) of
clause (i) of paragraph 3 of the said order are not apptcable.

The Company has not made any purchases or holds any inventory during the
year and paragraph 3(ii) of the Order is not applicable to the Company..

According to the information and explanations given to us, the Company has not
granted any loans secured or unsecured to companies, firms, limited liability
partrerships or other parties covered in the register maintained under section 189
of the Companies Act. Accordingly, sub-clauses (a) ,(b) and (c) of clause (iii) of
paragraph 3 of the said order are not applicable.

According to the inlormation and explanations given to us, the company has
neither made any loans and investments. Accordingly, clause (iv) of paragraph 3
of the said order are not applicable.

L:r our opinion and according to information and explanations given to us, the
Company has not accepted any deposits from the public to which the directives
issued by the Reserve Bank of India and the provision of section 73 to 76 or any
other relevant provision of the Act and the rules framed there under are
applicable.

According to the information and explanations given to us, the Central
Govemment has not prescribed maintenance of cost records under section 148(1)
of the Companies Act, 2013 for any of the activities of the Company.

a. The Company is regular in depositing with appropriate authorities applicable
undisputed statutory dues including provident fund, employeed state insurance,
income tax, sales-tax, wealth-tax, service tax, custom duty, excise duty, and any
other statutory dues applicable to it. According to the information and
explanations given to us, no undisputed amounts payable in respect of service
tax , customs duty, excise dutlr were outstanding as at March 37, 20L6 for a
period of more than six mont}s from the date they became payable.

b. According to the information and explanations given to us and the records of
the company examined by us, there are no dues of sale6 tax , income tax, custroms

duty and excise duty which have not been paid deposited on account of any
dispute.

According to the information and explanations given to us, the company has not
borrowed any funds from financial institutions or ban-ks or debenture holders or

It
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Govemment and accordingly clause viii of paragraph 3 of the said order is not
applicable.

The Company did not raise any money by way of initial public offer or further
public offer(including debt inskuments) and term loans during the year.
Accordingly, paragraph 3 (ix) ofthe Order is not applicable.

According to the information and explanations given to us, no fraud by the
Company or on the Company by its officers or employees has been noticed or
reported during the course of our audit.

According to the information and explanations give to us and based on our
examination of therecords of the Company, the Company has not paid /
provided for managerial remuneration. Accordingly clause (xi) of paragraph 3 of
the Order is not applicable.

xu.

xlll.

In our opinion and according to the information and explanations givm to us, the
Company is not a nidhi company. Accordingly, paragraph 3(xii) of the Order is
not applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties
are in compliance with sections 177 and 78 of the Act where applicable and
details of such transactions have been disclosed in the financial statements as
required by the applicable accounting standards.

According to the inlormation and explanations give to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into
nonrash tralsactions with directors or persorB connected with hirn.
Accordingly, paragraph 3(xv) of the Order is not applicable.

The Company is not required to be registered under section 45-IA of the Reserve
Bank of lndia Act 1934.

xlv

xvl

FOT CHANDRASHEKHAR IYER & Co
Chartered Accountants

tion No. 114250W

?
CHANDRASHEKHAR IYER
Proprietor
Membership No.47723
Thane

"" [r. -7 Nay zrlfi

lx.

x.

xi.

xv.



CHANDRASHEKHAB IYER & CO
CHARTERED ACCOUNTANTS

Annexue - B to the Auditors' Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Ad, 2m3 ("the Act")

We have audited the intemal financial conkols over financial reporting of Sansara
Developers India Private Limid (fte Companl) as of 31 March 2015 in conjunction wi&
our audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining intemal
financial controls based on the intemal control over financial reporting criteria established
by the Company considering the essential components of intemal control stad in the
Guidance Note on Audit of Intemal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India (ICAI). These responsibilities include the
design, implementation and maintenance of adequate intemal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, includhg
adherence to company's policies, the safeguarding of its assets, the prevention and detection
of frauds and errort the accurary and completeness of the accounting records, and the
timely preparation of reliable financial informatiory as required under the Companies Ac!
2U3.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls over
financialreporting based on our audit. We conducted our audit in accordance r,r,ith the
Guidance Note on Audit of Intemal Financial Controls over Financial B.eporthg (the
'Gridance Notd) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Ac!
2013, to the extent applicable to an audit of intemal financial conhols, both applicable to an
audit of Intemal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate intemal financial controls over financial reporting rvas established and
maintained and if such controls op€rated effectively in all material respects. Our audit
involves performing procedures to obtain audit evidence about the adequary of lhe intemal
financial controls system over financial reporting and their operating effectiveness. Our
audit of intemal financial controls over financial reporting included obtaining an
understanding of internal (inancial controls over financial reporting, assessing the risk that a
material weakness exis$ and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditofs judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to (raud or error, We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company's intemal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for extemal purposes in accordance with generally
accepted accounting principles. A company's intemal financial control over financial
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reporting includes those policies and procedures ttat (1) pertain to the mainbrnnce of
records that in reasonable detail, accurately and fairly reflect thetransactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded .rs necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a

material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of intemal financial controls over financial reporting,
including thepossibfity of collusion or improper management override of controls, maErial
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the intemal financial controls over financial reporting to futue periods are
subject to the risk that the intemal financial control over financial reporting may become
inadequate because of changes in conditiors, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion
In our opinioq the Company has, in all material respects, an adequate intemal financial
controls system over financial reporting and such intemal financial controls over financial
reporting were operating effectively as at 31 March 2016, based on the intemal control over
financial reporting criteria established by the Company considering the essential
comlronents of internal control stated in the Guidance Note on Audit of Intemal Financial
Conhols Over Financial Reporting issued by the tnstitute of Chartered Accountants of India.

CHANDRASHEKHAR TYER & CO

Accountants
Re No. 114250W
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SANSARA DEVETOPERS INDIA PRIVATE I.IMITED

(FOREMERI.Y KNOWN AS SANSARA HOTETS INDIA PRIVATE TIMITED)
Bolonce Sheel os on Morch 31, 2016
u45204MH2006PIC1 6l 661

Curenc lndiqn Ru

Equily ond liobililies

Shoreholders' lunds
o. Shore Copiiol
b. Reserves ond surplus

Currenl liobililies
o. Trode poyobles

A Totol outstonding dues ol microenlerprises ond smoll enlerprises
B Tolol oulsionding dues ol credilors olher lhon micro enlerprises

ond smoll enlerprises

b. Other current liobilities

Assels

Non curenl ossels
o. Olher non cunenl ossels

cunenl ossels
o. lnventories
b. cosh ond cosh equivolents
c. Olher current ossets

Summory of Significonl Accounting Policies
Notes lo the finonciol slotemenls

l
Ihe noles referred lo obove form on inieorol oorl of these finonciol stotemenls

For Chandrashekhar lyer & Co.
Chorlered Accounlonls
tirm Regislrolion No. I 14260W

cho shekhor lyer
Proprielor
Membelship No. 047723
Pune; Doied lTth Moy 2016

For ond on beholf of the Boord of Directors

Dr. Sontosh Sundororoion
Director

DrN - 00015229 DrN- 00037763
Pune ; Doted l Tth Moy 2016

i.-\. \GaL-",.*L:
M. Krishnomurlhy

Direclor

Morch 3t.2015Pqrliculors Note Morch 31, 20'l 6

2,74,OO,OOO
71.93.44.O75

2,7 4,00,000
71 ,99.15.624

47 ,27 ,62,26)

2,39 ,7 4,459

74,67,84,O75

47,34,43.756

2.OO.93.225

7 4 .7 3 .1 5.624

49,67,36.724 49.35.36.98r

1.24.35.20.795 ,24

25,00,000 7 5,804

| ,23,87 ,55,943
39.005

t9,8t,853t24fri6$

7 5,804

1 ,23.88,27 ,228
45.17 5

1,24,10,20,/9s

25,00,000

21 .48 392

1.24.O8.52.6051,24,35,20.795

2
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SANSARA DEVELOPERS INDIA PRIVATE LIMITED
(FOREMERLY KNOWN AS SANSARA HOTELS INDIA PRIVATE TIMITED)
Stotement of Profit ond Loss for the yeor ended Morch 31, 2016
u45204MH2006PTC r 6l66 r

,\

rol,.
ch
Fi

notes referred to obove form on iniegrol port ol these finonciol slolements

Curren lndion Ru

For ond on beholf of 'the Boord of Direclors

t"/

Chandrashekhar lyer & Co.
rlered Accounlonts
Reqislrolion No. 1 

'14260W

/-."

Dr. Sontosh Sundororojor M. Krishnomurlhy
Director Direclor

DtN - OOot s229 DIN- 00032753
Pune ; Doted I 7th Moy 201 6

'ft-r-<'

Chondroshekhor lyer
Proprietol
Membership No. 047723
Pune ; Doted lTth Moy 2016

Porticulors Note Morch 31, 2016 Morch 31, 20] 5

(r r ,00,000)
1,43,??3

I 1.00,00071 ,285

17 \ ,28s)
5,31,549

5,3t,549 1,43,993

(s.3 r .s4e) (r .43.993)

5.31 .549 1.43,993

o. Cost ol moteriol consumed
b. Chonges in inventories of finished goods, work-in-

progress ond stock-in-trode
c. Other expenses

Eorning per equity shore:(Nominol volue Rs

Bosic
Diluted

Summory of Significont Accounling Policies

Notes to the finonciol slolements

lncome

Expenses

Profit /{loss) before tox

Profit /(loss) ofler lox

l0/- eoch)

Tox expense:
Cunenl lox
Deferred 1ox

2

3-2\

]l

14

12
t3

(0. re)
(0. re)

(0.0s)
(0.0s)

at
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SANSARA DEVEI.OPERS INDIA PRIVATE TIMITED
(FOREMERLY KNOWN AS SANSARA HOTELS INDIA PRIVATE LIMITED)
U452ortMH2006PICl 6l 661

Cosh How Slolemenl tol lhe yeor ended on 3l sl Morch 2016

A CASH FTOWS IROM OPERAIING ACTIVITIES

Add

Profit / (Loss) before Tox
Profit /(Loss) Before Toxotion ond prior period odiustments

Deoreciolion
lnleresl poid
Provision for Doubtful Debl

Cufency lndion Rupees
3'lst Morch 2Ol53lst Morch 2016

(s,3r,549)

1s,31,549)

45,23E

(t.43.993)

45.238

lncome Toxes poid during the Period
Chonoes in workino Cooilol
Decreose / llncreose) in lnvenlories
Decreose / llncreosel in Other Cunent ond Non cu(enl Assels
Decreose / llncreose) in Loqn5 ond Advonces

lncreose / lDecreose) in Cunenl Liobilities ond Provisions

Net Cosh Generoied from Operoting Aclivities.

8 CASH ITOWS TROM INVESIING ACTIVITIES
Purchose of fixed ossels {CWIP)

171 .28s1
125.94.7351

(r r.00,000)
1t434.9991
20, r 5,000

(98,75s)

r0.06,095

NET CASH GENERATED (USED) IN F NANCING ACT VITIES

D NEI CASH lNFtow (OUIr[Ow) (A+8+C)

CASH ANO CASH EQUIVATENTS AT THE EEGINNING OF THE YEAR
SH AND CASH EQUIVAIENTS AT THE END OF THE YEAR

identificotion purpose
or Chandrashekhar lyer & Co.

3l .99.7 40

6.170

6,170

39 c05
45,)75

For ond on beholl of the Boord of Directors

J
)

il2 t:5e 
t

NET CASH (USED) IN INVESTING ACTIVITIES

:ASH tlowt FROI fll{ANCING ACTIVITIES
Increose / (Decreose) in Shore Copitol
lncreose / {Decreose) in Shore Applicotion Money
Inlerest poid

(12,6591

5r 666
39,005

Accounlonl3
Reqistrolion No. I 14260W

.L-'-
Chondro3hekhor lyer
P,opdelor
Membership No. 047723

Dr onlosh SLJndororoion
r.i \ GClr^."C

M. Krishnomurthy
Directo.

DtN- 00037763
)rrn-- : Doled I 71h Mov 2016

Direclor
DtN ,00015229
Pune ; Doled I7th Moy 2016

A*



SANSAIA DEVEI,OIETS II.IOIA ITIVAIE UMIIED
(torE ilE .y xNowN as SANSAiA HOTEIS tNDtA pRtvArE rm[ED)
Note3lo lha rhoncbl iloLm.r lo(lhc yGor ended Morch 3lrl.2O.t3

,. IhG Compony oycrybw
sonsoro Horers rndio privore Limired wos incorporroted on Moy 5, 2006 .nd hoving crN
U452oilMH2@6Prc l6166l - lhe compony hos been formed lo corry on lhe business ol designing, developmenl,
conslruclion, monogemenl ond operotion of nolionol choin of oporlment holets ono devetJpminior reot

2 Su|tlnay o, Shnnco.rl Accou hg lolcb,
2-l 3o3b oa lr.pqqflon oa fhoocld Stol.meri.

The finonciol slotemenls ore prepored under historicol cosl convenfion, in occordonce wilh the lndion GenerollyAccepted Accounting Principles ("GAAP') comprising lhe mondotory occounting slondords issued by thelnslitute ol chortered Accounlonls of lndio ond the provisions of lhe componies aci zots, on occruot bosis, osodopled consijtenlty by lhe Compony.

2.2 Ur! ol E ltrola!

2.1

2.5

2.6

Ihe preporotion ol finonciol slolements in conformily wilh generotv occepled occounting principtes (GAAp)
requiret Monogemeni to moke estimoles ond ossumplioni lhot oifect lhe reported omJunh oi ossels ond
liobilities ond the discloJures ol conlingenl liobililies on the dole of finonciol rtolements. Acluot rerutis coutdditler from lhose eslimoles. Any revision lo occounling eslimoles is recognised prospectively in cunani ono
fulure periods.

2.3 flxad At!.tr

Toxct on lncomc;
Joxes on lncome ore occounled in occordonce with AS - 22 .,Toxes on lncome,,. Toxes on lncome comprise
bolh cunent lox ond delened lox.

Fixed ossels ore stoted ot cosl ol ocquisition or construclion, ofler reducing occumuloted depreciotion till thedote ol the Bolonce sheel. The cosl of on ilem of fixed osset comprises of-its purchose pri"",'intLoing i-port
duties ond olher non-refundoble loxes or levies ond ony direclly otlributoble cost of bringing lhe osiel to ils
working condilion for ils intended use; ony trode discounts ond rebotes ore deducted in onivinjot lne prrctor"
price ond includes borowing cosl reloling to ony specific bonowing olhibutobte to the ocquilition ot'it e Rxeo
Assets under inttollolion or under conshuclion os ot the Bolonce sheet dofe ore shown os Copilol work in
progress.

Assels ocquired under finonce leoses ore deprecioled on o slroight - line bosis over lhe leose term. where there
is reosonoble cerloinly lhol the Compony sholl obtoin ownership of the ossels ot lhe end of lhe leose term,5uch
ossels ore deprecioled ol lhe rotes prescribed under Schedule ll lo lhe Componies Acl 2013.

Dep(.clo on / Amo.lholbn
Depreciolion on fixed ossets hove been provided under willen down volue melhod ond monner ol lhe rotesprescribed in schedule Il lo lhe componies Act, 2013. ln respect of leose ossels, lhe cosl ir deprecioted over lhe
leose Deriod.

lGcoOn[bn ol tavGnua
lncome from services rendered is recognised os revenue when lhe ighl to receive lhe some is estoblished.
lnleresl lncome - lnleresl income is recognized on lime proporlion bosis loking into occtuniitre oiiounts
invesled ond the role ot inlererl.

Cot hg.i Uob&tb.
contingenl liobililies, if ony, hove been disclosed by woy ol nole lo bolonce sheet. provision hos been mode in
respect ol lhose, which hove moleriolised ofler lhe yeor-end bul before finolisolion of occounls ond hqre
moteiol etfeci on bolonce sheel dote.

2,7
2,7.t

2.7,2

2,7.3

ProYision for curenl lox for the yeor is delermined considering lhe disollowonce, exemptions ond deduclions
ond/or liobilities / crediis ond sel off ovoiloble os loid down by lhe lox low ond interpreted by vofious outhorities.
Defened lqx being the tox effect of timing difference representing lhe difference behareen toxoble inilrne ono
occounling income thol originole in one period ond ore copoble ol reversol in one or more subsequenl period
(s).This is meosured using substonlively enocled tox role ond lox regulolion.

[]



SAI{SARA OEVEI,O?ETS INDIA ?IIYAIE TIAIIIED
(totE E ,y XNOWT{ As taNSatA t{orEu3 tNDta p vArE u rrrED)
Nolc: to thc ftroncltd ttoldn nl ro.lhG vrofi.nd€d morch 3lrl.-2OI62.8 lrovbbnr

2.9

2,t0

2.lt

2.t2

2.t3

A plovision is recognised when on enterpdse hos q presenl obligolion os o resutf ol post evenl, if i5 proboble lhoton ouflrow of resources wifi be required ro setfle the obrigofio;', in ,erpect ot -nicn o reriobre esrimore con bemode.

Eanhg 7.r Shae
The compony reporls boiic ond diluted Eomings per shore in occordonce wilh occounling stondord 20"Eoming per shore". Bosic eominos pal shore ore computed uy oivioing rne net profil or lojs ofler lox for lhe yeorby.the weighted overoge number of equity shores ouhtonding dunig the yeor. oiruteJ eominn, i"r"itor.,oulslonding during the veor bv rhe weighted overoge number-of equi! srrores ourstonaing ;u,in'g riJ yuo, o,odiusied foI lhe ellecls of oll dilulive polenliol equi!;hores excepl u,irlre tne resull ore onti- dilulive.

lmpohmanl ol Arrah
The compony ossesses or eoch Boronce sheer dote whether rhere is ony indicotion rhor on osser moy beimpoired. lf ony such indicolion eisls, lhe Compony e*imoies the-recoveroble omounl oI the ossel. lf suchrecoYeroble omounl of the ossel or lhe recoveroble omounl of cosh generoling unit to wnicn tne oJuelongs
ir lest thon its corrying omounl, the corrying omounl is reduced to its recoyeroble omount. The reduction is
heoled os on impoirmenl loss ond is recognized in lhe slotement of profil ond loss. lf ol lhe Bolonce sheel dolelhere i5 on indicotion lhot if o previously ossessed impoirmenl loss no longer exists, lhe recoveroble omount isreossessed ond the osset is reflecled ot the recoveroble omount subjecl fo o moxmum ot oeprecioi"o t irro,laor
F&ilgn cwcncy honrocflon:
Tronsoctions in foreign curency ore recorded ol lhe exchonge rote prevoiling ql lhe lime ol lronsociion. Foreigncunency osteh ond liobilitie, if ony, ore reinstoled ot the roies ot lheyeor end.relullonl differences ore aeoit *imin stoiemenl of profit ond Loss.

Corh ond corh aqulvolenlt
Th€ compony considers oll highly liquid finonciql inslruments. which ore reqdity converlible inlo co5h ond hoveodginol molurilies of lhree months or less lrom the dote of purchose, lo be cosh equivolenis.
Opsofing Cycla
All ossels ond liobilities hove been clossilied os curenl or non cunent bosed on operoling cycle determined inoccordonce wirh the guidonce os set our in the schedure Ir to rhe componies Acr 20r3
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SANSARA DEVEI.OPERS INDIA PRIVATE I.IMIIED
(fOREMERTY KNOWN AS SANSARA HOTEI.S INDIA PRIVATE I.IMITED)
Noles to lhe linonciol stolemenls for lhe yeor ended Morch 3,l, 2016

Morch 31. 20'l 6

2,46,6A.404

2/,44.004----------277@M

78.8r.00,000

.00,000

Currency lndion Rupees
Morch 31,2015

2,4 6.60.040

27 4A 000

/8.81.00.000

/8.81.00.000

{6.80.40,383)
3 993

(6.81 ,84 ,37 6)

71 99,15.624

47.34,43.756

lssued, subscribed ond poid up
24,66pO1 l24.66,000) (Closs A) Equity shores of Rs l0/
eoch Fully poid up
274,0O0 (274,0O0) (Closs B) Equity Shores ol Rs l0/- eoch
fully poid up

B

The Compony hos two closses of shores referred to os equity shores hoving o por volue of Rs. l0/-. Eoch holder of the equity
shore, os reflected in the records of the Compony os ol ihe dote of lhe shoreholder meeling, is enlilled lo one vote Per Shore

ln lhe evenl ol liquidotion of the Compony, the holder5 of equity shores will be entitled io receive remoining ossels of lhe
compony, ofler dischorge of liobilities ond dislribuiion of oll preferenliol omounts. However, no such prelerenliol omounls exisl

cunenlly. The distribulion will be in proporlion lo the number of equity shores held by lhe shoreholders.

'(inc ude one shore in lhe nome o nomrnee

NOTE NO.4
b. Reserver qnd surplus

Securllles premlum
Al the commencemenl of lhe yeor
Add: odditions durinq lhe yeor
Less:deduclions during lhe yeor

Surplur / (Deficit) in lhe slolemenl ol Plolil & tors
Al ihe commencemenl of the yeor
Add/lLess):Net Profil/(Loss) for the yeor

Trode poyobles
A IOIOI OUlslOnOrn9 OUes Ol mrCroenlerpnses ono smoll

enlerprises
B lotor oulslonorng oues ol creotlors olner lnon mlcro

enterprises ond smqll enlerprises
(Refer Note No. l6)

47 ,27.62,261

(6,81.84.376)

(5.31.549)

6.a7.15.925)

93,44,O7 5

D

Morch 31,2016 Morch 3'1,2015
AmounlNumber Amount NumberPorliculdrs

2.46,60,000 24,66,000 2,46.60,00024,66.OOA

2 46.60.000 24,66.000 2,46.60,00024,66.000

27.40.0002./ 4.O04 27 .40,000 2,7 4.000

.0002.7 4,004

TYPE A EQUIIY SHARES @ Rs.l0l= PER SHARE

Equily Shores oulslonding ol lhe beqining of the yeor
Equity Shores lssued during lhe yeor
Equity Shores bouqht bock during the yeor
Equily Shores ouisionding ot lhe end ot ihe yeor

TYPE B EQUIIY SHARES @ Rs.l0/= PER SHARE

Equily Shores outslonding ot lhe begining of the yeor
Equily Shores lssued during lhe yeor
Equily Shores boughl bock during lhe yeor
Equily Shores outslonding ot the end ot ihe yeor -rrnr,r$.

Morch 31,2015Morch 31.20'16
Number ol shores

held
% Holding

Number of shores
held

Nome ol Shoreholder

r00

t00

24,66,040

2,7 4.AAA

r00

r00

24.66,400

2,7 4,OOO

TYPE A EQUITY SHARES @ Rs.lO/
Shreyos Strotegisls Privole Limit

TYPE B EQUIIY SHAiES @ Rs.l0/= PER SHARE
Shreyos Strolegisls Privote Limiled-

= PER SHARE
ed"

NOTE NO. 3
o. Shore Copilol

A Authorised copilol
4.500.000 {4.500.000) (Closs A} Equiiy Shores of Rs l0/- Eoch 4.50.00.000 4.50.00.000
500.000 (500.000) (Closs B) Equily Shores ol Rs l0/'Eoch 50.00.000 s0,00,000

________-m0.0-00=60- ----------500n0n0r

2. / 4.tJOn

C Disclosure for rhoreholding morelhon5%

% Holding

NOTE NO.5



SANSARA DEVEI.OPERS INDIA PRIVATE TIMITED

(TOREMERI.Y KNOWN AS SANSARA HOTEI,S INDIA PRIVATE I.IMITED)
Noles lo the linonciol slolemenis lor lhe yeor ended Morch 31, 2016

NOTE NO.6
Olher currenl liobililles

Siolutory dues poyoble
Proiecl Advonce from reloled porties

NOIE NO.7
Olher nor currenl ossels

Advonce income lox
Prolecl Advonce Olhers

Mqrch 31, 2016
Currency lndion Rupees

Mqrch 31,2015

2.00.93.22s

2,00,93,225

75.804

t,23.87,55.943

12t17 .{s,943

3.000
2.39,71 .459

2,39,74,459

25.00.000

------------75n0

) .23,88.27 .228

NOTE NO. 8
lnvenlories (Al Cosl)

Proiects under Developmenl

NOTE NO.9
Cosh ond cqsh equlvolenls

Cosh on hqnd
Eolonces with bonks in currenl occounts

NOIE NO. IO
Olher currenl os!el5

Advonces io reloled porlies

s.000
44.1/5

5.000
34.005

45,175

21.48.392 r 9.65.000

21.44.392 19,8t,853

dC

e

,o
ao

---------------l5T0r

-3r,mr



SANSARA DEVEI.OPERS INDIA PRIVATE I.IMITED
(FOREMERI.Y KNOWN AS SANSARA HOTEI.S INDIA PRIVATE I.IMITED)
Noles lo lhe finonciol5tqlemenls lor lhe yeor ended Morch 31, 2016

Developmenl

NOTE NO. I2
b. Chonges in invenlories of finished goods, work-in-

Morch 31,2016

71,285

71.245

progress ond slock-ln-lrode

Curlency lndion Rupees
Morch 31, 2Ol5

r r.00.000

r r,00,000

Opening slock of developmenl inventory
Closinq slock of development invenlory

NOTE NO. 13
c. Olher expenset

Audito/s Rernunerotion
Olher expenses
Printing ond stotionery
Rotes & loxes
Service chorges/prof essionol fees/reloiners
Penol lnterest [Stotutory poyments)

) ,23,87.55.943
) ,23,AA,27 ,228

(r r,00,000)

31,180
45,239
4.920

t9,02/
43,627

-r73;9rr25.000----------------

(71,2851

30,000
2.03.8r l

6,040
2.80,000

r.890

5;3l.ri9

Audilorr'Remunerolion

Slotutory Audit Fees

{ Fees menlioned obove does nol inc ude service Tox ond educotion cess thereon)

NOTE NO. 14
Eqrning per shore (EPS)

Net Profil/(Loss) ovoiloble for equity shore holders
Weighted qveroge number of equity shqres for Bosic EPS

Foce Volue per shore
Bosic EPS

Weighted overoge number of shores outstonding for
Diluled EPS

-5,31,549

27 ,40,OOO

t0
-0.19

27,40,000
0.19

-),43,993
27,40,O00

l0
-0.0s

2/,40,W
-0.05

NOTE NO. I I
o. Cosl of moteriol consumed

1,23.76.55.943
) ,23,87,55,943

30.000

--- 

30.00[

\,lr/



SANSARA DEVETOPERS INDIA PRIVATE I.IMITED
(ToREMER|Y KNOWN AS SANSARA HOTETS tNDtA PRTVATE UMTTED)

Noles lo lhe linonciol slolemenls for the yeor ended Morch 3'1, 2016

i5 Disclosure ol reloted porty lronsoclions qs required by Accounting Stondord l6

Nomes ol reloled porlies

I . Ultimote Holding Compony
Voscon Pricol lnfroslructure Limited

2. Holding compony
Shreyos Strotegists Privote Limiled

3. Fellow Subsidiories
- Morothowodo Reollors Privote Limited
- Greyslone Premises Privote Limiled
- Voscon Dwellings Privote Limited
- ll Cili lnfopork Privole Limiled
- GMP Technicol Solulions Privole Limiled
- Floriono Properties Privole Limiled
- Voscon Pricol lnfroslruclure Limiled
- Voscon Renoissonce EPC Limited Liobilily Portnership
- Almel Corporotion Limiled
- Windflower Properties Privole Limited
- Sunflower Heolth Services Pvl Lld
-Just Homes lndio Pvt Ltd

4. Slep Down Fellow Subsidiories
- Cospio Holels Privote Limited (Upto Moy 28, 2014)
- GMP Technicol Solutions Middle Eo$ (FZE)

5. Key Monogement Personnel
Dr. Sonlosh Sundororoion
M. Krishnomurihy

Reloled lronsoclions
Nolure of
relolions

Type of
hqnsoclions

Amounl (Rs.) Amounl (Rs.)Nome o, lhe reloled porty

NIL
(NrL)

Shreyos Strotegists Privote Limited
Holdlng

Compony

Commitment
Deposif
Repoid

50.000
(50.000 )

Nome of the reloled porty Nolure of
relolions

Type of
lronsoclions

Amount (Rs.) Amount (Rs.)

Due lo Compony Due by Compony

Shreyos Strotegists Privote Limited
Holding

Compony
Commitmenl

Deposil
21 .48.393

( r9,6s.000 )

Nit

(Nir)

l6 The Compony hos omounls due lo suppliers under the Micro, Smoll ond Medium Enlerprises Developmenl Acl,2006.
IMSMED Actl os ot Morch 31, 2016. The disclosure pursuont to the soid Ac'l is os under:

Porliculors Morch 31. 2016 Morch 3l . 20'15

(o) Principol omount due lhereon remoinlng unpoid to ony supplier ot end
of eoch occounting yeor.

(b) lnteresl due there on remoining unpoid
to suppller os ol end of eoch occounling yeor.

(c) The omounl of interesl poid in lerms of seclion l6 of Micro , Smoll ond
Medlum Enlerprises Development Acl , 2006, olong with lhe omount of
poymenl mode lo the supplier beyond the oppoinled doy during eoch
occol,ntino vearr
{d) The omount of interesl due ond poyoble for the perlod of deloy in
moking poyment(which hove been poid bul beyond lhe oppoinled doy
durlng lhe yeor) but without odding lhe interest specifiedpnder lhis Act
(e) The omount of interest occrued ond remoining unpoid ot lhe end of the ,

occounting yeor. \

l>



SANSARA DEVEI.OPERS INDIA PRIVATE TIMITED
(FOREMERLY KNOWN AS SANSARA HOTETS INDIA PRIVATE I.IMITED)

Noles lo lhe linonciol slolemenls lor lhe yeor ended Morch 31, 2016
- (f) The omounf furlher inierest remoining due ond poyoble even ln lhe

succeeding yeor, until such dole when the interesl dues os obove ore
octuolly poid lo ihe smoll enlerprise, for lhe purpose of disollowonce oi o
deductible expendilure undersecrion 23 of the Micro . Smoll ond Medium
EnterprisesDevelopmeni Act, 2006

Note:The informolion hos been given in respect of such vendors to lhe exlenl lhey could be identified os "Micro, Smoll ond
Medium" enlerprises on the bosis ot informolion ovoiloble wilh the Compony. This hqs been relied upon by the ouditors.

l7 Deloils of Eornings ond Expenditure ln Foreign Cunency

Eornings

Expenditure

MoIch 31 , 20]6 Morch 31, 20'15

18 Copitol Commilmenl ond Conlingenl Liobilities

. A. Copitol Commitmenls NIL NIL

20A-

Fo

ch
Regiskolion No. I 14260W

4.--

C ndroshekhor lyer
Proprielot
Membership No. O47723
Pune ; Doted lTth Moy 2016

A 
yeor clossif ic olion.

t'
rlChandrasheffrar lyer & co.
Jdered Accounlonh

NIL

ra.\ (lG"'r' "'

l9 ln obsence of virtuol certoinly of toxoble'income in subsequent Periods, no provision for deferred tox ossels in respecl
of corried forword business losses hos been mode.

ln respecl of Lond odmesuring 13,563 sq.mlr Situoled ot Vodgon Sheri, Pune conseni lerm hove been entered
between the lond owner Rock Enlerprises ond the Ultimote Owner Sonsoro Developers lndio Pvl. Ltd. For obout 150

Crores Poyoble to lhe Land Owner. However Due to choin of ogreement the compoy is olso porty to the cose filed
by lhe Lond Owner.

B. Contingent Liobilities

Cloim ogoinst the compony not ocknowledge os debts NIL

For ond on beholl of lhe Boord of Direclors

20 B The ocquisition of lond/developmenl rights siluoled ot Vodgoon Sheri Kolyoni nogor Pune omounling lo
Rs.1,23,88,27,2281- shown os project developmenl cost is subject to fulfillment of lerms ond conditions os per
lnternotioncl Arbitrotion Awords doted l9th Moy,20l2 . The quontificolion of finonciol liobilily is not oscertoinoble in
view of the fresh negoliotions ore going on between the porties for developmenls of lhe sold lond.The negotiotions
between the porties lo the controcl for joint development of the soid lond is in process.ln view of the some liobilily
delermined os per lhe orbitrotion oword is nol immediotely enforceoble ond hence,the quontificotion is defened lill
lhe conclusion of lhe finol negotiotion.

2l The Boord of Directors of the Compony in ils meeting held on 9th Februory 2016 hove proposed o scheme of

- merger of the Compony with the holding compony - M/s Voscon Engineers Limited (Pursuont lo o resolution possed

by the Boord of Directors of the holding compony on Februory 9th 2016 ), in lerms of o scheme of omolgomolion /
merger under lhe Componies Act 1956 or corresponding provisions of lhe componies oct 2013. As per the proposed
scheme lhe business of lhe compony sholl be lronsfened lo the holding compony on o going concern bosis. The

scheme would be effective on receipl of necessory opprovol ond completion of formolilies os loid down thereunder.

22 Other odditionol informolion required by schedule lll of lhe Componies Acl, 2013 ore not opplicoble to the compony
for the yeor.

23 Corresponding figures for previous yeors presented hove been regrouped, where necessory, to confirm to the cunent

r t
Dr. Sonlosh Sundororolon

Direclor
DrN - 0001522t
Pune ; Doted I /th Moy 201 6

M. Krishnomurlhy
Direclor

DtN.00037763


