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Independent Auditor's Report

To the Members of IT CITI Infopark Private Limited

Report on the Ind AS Financial Statements

We have audited the accompanying Standalone Ind AS financial statements of IT CITI
Infopark Private Limited('the Company'), which comprise the balance sheet as at 31

March 2017, the statement of profit and loss (including other comprehensive income),
the statement of cash flows and the statement of changes in equity for the year then
ended and a summary of the significant accounting policies and other explanatory
information (herein after referred to as " Ind AS financial statements").

Management's Responsibility for the Financial Statements and for Internal financial
contols over financials reporting

The Company's Board of Directors is responsible for the matters stated in Section 134(5)

of the Companies Act, 2013 (" the Act") with respect to the preparation of these Ind AS
financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity
of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards (Ind AS) prescribed under Section
133 of the Act read with relevant rules issued there under.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and pruden! and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accouating records, relevant to the preparation and presentation of
the Ind AS financial statements that give a true and fair view and are free {rom material
misstatement, whether due to fraud or erlor.

The Company's management is responsible for establishing and maintaining internal
financial controls based on the intemal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India. These
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responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on these lnd AS financial statements based
on our audit and to express an opinion on the Company's internal financial contols
over financial reporting based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specfied under
Section 143(10) of the Act and the Guidance Note on Audit of Intemal Financial
Conbols Over Financial Reporting.

Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the Ind AS financial statements are free from material misstatement and
whether adequate internal financial contols over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Ind AS financial statements and adequary of the internal
financial controls system over financial reporting and their operating effectiveness . Our
audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk
that a material weakness exits, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected

depend on the auditor's judgmen! including the assessment of the risk of material
misstatement of the Ind AS financial statements, whether due to fraud or error. In
making those risk assessments, the auditor considers intemal financial controls relevant
to the Company's preparation of the finarcial statements that give a true and fair view
in order to design audit procedures that are appropriate in the circumstances. An audit
also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company's Directors, as well
as evaluating the overall presentation of the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
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provide a basis for our audit opinion on the Company's internal financial conhols
system over financial reporting and the Ind AS financial statements.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial controls over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) Pertain to the maintenance of
records tha! in reasonable detajl, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance

regarding prevention or timely detection of unauthorised acquisition, use/ or
disposition of the company's assets that could have a material effect on the Ind AS

financial statements.

Inherent Limitations of Intemal Financial Controls Over Financial Reporting

Because of the inherent lirnitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected' AIso,

projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the intemal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree

of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and to the best of our information and according to the explanations

given to us, the aforesaid Ind AS financial statements give the information required by

the Act in the marurer so required and give a true and fair view in conlormity with the

accounting principles generally accepted in India including the lnd AS, of the financial
position of the Company as at 31 March, 20L7, and its financial performance including

other comprehensive income, its cash flows and the changes in equity for the year

ended on that date.

Other Matter :

The financial information of the company for the year ended March 31, 2016 and the

transition date opening balance sheet as at April 1, 2015 included in these Ind AS

financial statements, are based on the previously issued statutory financial statements
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for the years ended March 37, 2076 prepared in accordance with the Companies
(Accounting Standards) Rules , 2005 (as amended) audited by us and an unmodified
opinion dated May 9 , 2076 and March 37, 2075 which was audited by other auditor
who expressed an unmodified opinion dated May 10 , 2015 respectively. The

adjustrnents to those financial statements for the differences in accounting principles
adopted by the Company on transition to the Ind AS have been audited by us.

Report on Other Lega1 and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Ofier, 2076 ("the Order")
issued bythe Central Government of India in terms of section 143(11) of the Act,
we give in the Annexure A, a statement on the matters specified in the paragraph

3 and 4 of the order.
2. As required by Section 143(3) of the Ac! we report that:

a) we have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purposes of
our audit.

b) in our opinion proper books of account as required by law have been kept
by the Company so far as it aPpeais from our examination of those books;

c) the balance sheet, the statement of profit and loss, the statement of cash

flows and the statement of changes in equity dealt with by this Report are

in agreement with the books of accoun!

d) in our opinion, the aforesaid Ind AS financial statements comply with the

Accounting Standards specified under Section 133 of the Act read with
relevant rule issued thereunder;

e) on the basis of the written representations received from the directors as on

31 March 2017 taken on record by the Board of Directors, none of the

directors is disqualified as on 31 March 2017 from being appointed as a

director in terms of Section 164 (2) of the Ac!

f) In our opinion considering nature of business, size of operation and

organizational structure of the entity, the Company has, in all material

respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were

operating effectively as at 3lstMarch 2017, based on the intemal control

over financial reporting criteria established by the Company considerirg
the essential comPonents of intemal control stated in the Guidance Note on
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Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

g) with respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,

2014 in our opinion and to the best of our information and according to the
explanations given to us:

i. the Company has no pending litigations which will have impact on its
financial position in its Ind AS financial statements.

ii. the Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable
losses.

iii. there were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company

iv. the Company has provided requisite disclosures in its Ind AS financial
statements as to holdings as well as dealings in Specified Bank Notes
during the period from 8 November, 2015 to 30 December, 2016 and
these are in accordance with the books of accounts maintained by the
Company. Refer Note 31 to the Ind AS financial statements.

ndrashekhar Iyer & Co
Accountants

gishation No. 114260W

L/
( n h6khar Iyer)
Proprietor
Membership No.47723

Mumbai,

26/os/2017



Annexure - A to the Auditors' Report

The Arurexure referred to in Independent Auditors' RePort to the members of the

Company on the Ind AS financial statements for the year ended 31 March 2017, we
report that:

i. a. The Company has no fixed assets and accordingly, sub clause (a),(b) and
(c) of clause (i) of paragraph 3 of the said order are not applicable'
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The Company has not made any purchases or holds any inventory during the
year and paragraph 3(ii) of the Order is not applicable to the Company..

According to the information and explanations given to us, the Company has not
granted any loans secured or ursecured to companies, furns, limited liability
partnerships ot other parties covered in the register maintained under section 189 of
the Companies Act. Accordiagly, sub-clauses (a) ,(b) and (c) of clause (iii) of
paragraph 3 of the said order are not applicable.

In our opinion and according to the information and exPlanations given to us,

the Company has complied with the provisions of section L85 and 186 of the

Act, with respect to the loans and investrnents made.

In our opinion and according to information and explanations given to us, the

Company has not accepted any deposits from the public to which the

directives issued by the Reserve Bank of India and the provision of section 73

to 76 or any other relevant provision of the Act and the rules framed there

under are applicable.

According to the information and explanations Siven to us, the Central

Govemment has not prescribed maintenance of cost records under section

148(1) of the Companies Act,2073 for any of the activities of the Company.

a. The Company is regular in depositing with appropriate authorities
applicable undisputed statutory dues including provident fund, employees'

state insurance, income- tax, sales-tax, wealth-tax, service tax, custom duty,
excise duty, and any other statutory dues applicable to it. According to the

information and explanations given to us, no undisputed amounts payable in
respect of service tax , customs duty, excise duty were outstandin& as at

March 31, 2017 lor a period of more than six months from the date they

became payable.
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b. According to the information and explanations given to us and the records

of the company examined by us, there are no dues of sales tax , income tax,

customs duty and excise duty which have not been paid deposited on
account of any dispute .

According to the information and explanations given to us, the company has

not borrowed any funds from financial institutions or banks or debenture

holders or Government and accordingly clause viii of paragraph 3 of the said

order is not applicable.

The Company did not raise any money by way of initial public offer or
further public offer(including debt instruments) and term loans during the

year. Accordingly, paragraph 3 (ix) of the Order is not applicable.

According to the information and explanations given to us, no fraud by the

Company or on the Company by its officers or employees has been noticed or
reported during the course of our audit.

According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not paid /
provided for managerial remunetation. Accordingly clause (xi) of paragraph

3 of the Order is not applicable.

In our opinion and according to the information and explanations given to us,

the Company is not a nidhi company. Accordingly, paragraph 3(xii) of the

Order is not applicable.

According to the information and explanations given to us and based on our

examination of the records of the Company, transactions with the related

parties are in compliance with sections 177 arrd' 188 of the Act where

ipplicable and details of such transactions have been disclosed in the

financial statements as required by the applicable accounting standards.

According to the inJormation and explanations give to us and based on our

examination of the records of the Company, the Company has not made any

preferential allotment or private placement of shares or fully or partly
convertible debentures during the year.

According to the information and explanations given to us and based on our

examination of the records of the Company, the Company has not entered
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into non-cash transactions with directors or persons connected with him.
Accordingly, paragraph 3(xv) of the Order is not applicable.

The Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act 1934.

xv1

For Chandrashekhar Iyer & Co
Chartered Accountants

-Firm Regiskation No. 114260W

\ -.. \'
t , , /'

(ChandrisMkhar Iyer)
Proprietor
Membership No.47723

Mumbai
Date:26/05/2077



IT CITI INFOPARK PRIVATE LIMITED
gal.nce Sheet as on ended March 31, 2017

As at Ap.il 1,2015As at March 31,
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Total Non _ Cut'ent Aslets

Cufient assell
(a) Financialtusets
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7.t
(a) Equity Share capital
(b) Other Equity

Equity attributable to ownets ofthe Company (l)

Nurl<Urrenr liebilitie5
(a) Financial Liabilities

(i) Othcr finsncisl liabilities
TotalNon - Cur'ent Liabillties

Current liablllties
(a) Financial Liabilities

(i) Trade PaYables

Total Equlty and Liabilitles (1+2+3)
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Equity

n notes to the fi nancial statements

LIABIUTIES

see accom

(ii) Other fi nancial liabilities
(b) other current liabilities

Total Current Uabilltles

B

1
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3

For and on behalf ofthe Board of Directors
ln
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h
Fi JRegislrolion No. 114260W

AYTh NoemM bers ip 1I0Ltv6'.DatedbMum al

oI our report attached

ndrashekhar lyer & co
red Accountants

u.-.

D.Sonlhonom
Direclor
DIN:00226569

Chandrashekhar ly€t

Proprietor

Ploce
Dole:

Ploce:
Dole:
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Mr. Kdshnomurlhy M
Direclor
DIN:00037763
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II CITI INFOPARK PRIVAIE TIMIIED
Cosh llow slolemenl lor lhe Yeor ended Morch 31, 201 7

CIN : U72200MH2mlPTC 133725
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Pqdlculon ' Morch 31,2017 Morch 3l,2016

CASH FI.OWS TROM OPENA NG ACIIVIIIES
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It Cltl lnlopark Private Llmlted
otes formlng part of the flnanclal statements

1. CORPORATE INFORMATION
lTCiti hfopark Private Limited (Companylwas incorporated on Octomber 18, 2001 having CIN U722OOMH2OO1pTC133725. The Company is

engaged in the business of Real Estate Development,

2. SIGIIFICANT ACCOUNTING POI.ICIES:

2.01 Statement of Compllan.e
ln accordance with the notification Issued by the Ministry of Corporate Aftairs, the Company has adopted tndtan AccountinS Standards
(referred to as "lnd AS") notified under the Companies (lndian Accounting Standards) Rules, 2015 with effect from Aprit 1, 2016. previous

period numbers in the financial statements have been restated to lnd AS. ln accordance with lnd AS 101 First-time Adoption of tndian
Accounting Standard, the Company has presented a reconciliation from the presentation of flnancial statements under Accounting
Standards notified under the Companies (AccountinS Standards) Rules, 2006 ("Previous GAAP") to lnd As of Shareholders' equity as at
March 31, 2016and April 1, 2015 and ofthe Other comprehensive income for the year ended March 31, 2015 and April 1, 2OtS.

2.02 Basls of preparatlon and presentation
These financial statements have been prepared on the historical cost basis, ercept for certain financial instruments which are measured at
fair values at the end of each reporting period, al explained in the accountinB policies below. Historical cost is generally based on the fair
value ofthe consideration Siven in exchan8e for Soods and services.

2.03 Use of estimate
The preparation of these financial statements ln conformity with the recoSnition and measurement principles of tnd AS requires the
management of the Company to make estimates and assumptions that atfect the reported balances of assets and liabilities, disclosures
relatingto contingent liabilitiesas atthe dateofthefinancialstatements and the reported amountsof income and expenseforthe periods
presented.

Estimates and underlying assumptionr are reviewed on an onSoin8 basis. Revisions to accounting eslimates are recotnised in the period in

which the estimates are revised and future periods are affected. The management believes that the estimates used in preparation of the
frnancial statements are prudent and reasonable. Future results could differ due to these estimates and difference5 between actual
results and e'timates are reco8nized in the periods in which the results are known/materialize.

Key source of estimation of uncertainty at the date of the flnancial statements, which may aause a material adjustment to the carrying
amounts of assets and liabilities within the next financial year, is in .espect of impalrment of investments, useful lives of property, plant

and equipment, valuation ofdeferred tax liabilities and provisions and contingent liabilities.
lmpalrment ol investment5

The Company reviews its carrying value oI investments carried at aost annually, or more frequently when there is indication for
impairment. lfthe recoverable amount is less than its carryin8 amount, the impairment loss is accounted for.

Useful llves of prop€rty, plant and equlpment

The Company reviews the useful life of propertv, plant and equipment at the end of each reportinS period. This reassessment may result in

chanSe in depreciation expense in future periods.

Valuation of deferred tax arsets
The Company reviews reco8nition of deferred tax at the end of each reportinS period. The policy tor the same has been explained under
Note 2.09,
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Provisions and contlngent llabllltles
provislons are recognized when the Company has a present le8al or constructive obliEation as a result of past events; it is probable that an

outflow of resources will be required to settle the obli8ation; and the amount can be reliably estimated.

Provisions are measured at the present value ofthe expenditures expected to be required to settle the obliSation usinS a pre_tat rate that

reflects current market assessments of the time value of money (if the impact of discounting is siEnificant) and the risks specific to the

obligation. The increase in the provision due to unwinding of discount over passage of time is recognized as finance cost Provi<ions are

reviewed at the each repofting date and adjusted to reflect the current best estimate. lf it is no lonSer probable that an outflow of

economic resources will be required to settle the obliSation, the provision is reversed

A provision for onerous contrads is recognized when the expected beneflts to be derived by the CompanY from a contracl are lower than

the unavoidable cost of meeting its obliSations under the contract. The provision is measured at the present value of the erpected net cost

of continuing wlth the contract. gefore a provision is establirhed, the Company reco8nires any impairment loss on the assets associated

with that contract.

A disclosure for a contingent liability is made where there is a possible obliSation that arises trom past events and the existence of which

will be confirmed only by the occurrence or non occurrence of one or more uncertain future events not whollY within the control of the

Company or a present obligation that arises from the past events where it is either not probable that an outflow of resources will be

required to settle the obligation or a reliable estrmate of the amount cannot be made. Contingent liabilities are not recognised in the

warranty cost are accured on completion of project, based on past experience. The provision is discharSed over the warrantY period from

the date of project completion till the defect liability period of particular proiect.

2.04 Revenue Re.otnltion / Cost Re.otnitlon
a) Construdion contracts

Revenue from fixed price construction contracts is recognised on the Percentage Of Completion Method (POCM) The staSe of completion

is determined by survey ofwork performed / completion of physicalproportion of the contract work determined by technicalestimate of

work done / actual cost incuffed in relation to total estimated contract cost, as the case may be. The estimate of total contract cost has

been made at the time of commencement of contract work and reviewed and revised, by the technical experts, from time to time duftnt

period in which the contract work is executed. Future expected loss, if any, is recotnised immediately as expenditure. ln respect of

unapproved revenue recoSnised, an adequate provision is made for possible reductions, if any contract revenue earned in excess of blllinB

has been reflected as unbilled revenue under the head "Other Current Assets" " and billing in excess of contract revenue has been

reflected as LJnearned R€venue under the head "Other Current Liabilities" in the Balance 5heet.

The Company provides for cost to be incurred durinB warranty period for servicinB warranties on the completed proiects Such amount,

net of the obligations on account of sub-contractors, is determined on the basis of technical evaluation and past experience of meeting

such costs.

Escalation claims raised by the Company are recognised when negotiations have reached an advanced stage such lhat customers wlll

accept the claim and amount that is probable will be accepted bythe customer can be meatured reliably,

b) Real estate development
(l) completed unlts
Revenue from sales of units is recognired as and when the underlyinB siSnificant risk and rewards of ownership are transferred to the

purchaser.
(ll) Unitr under DeveloPment
Revenue from sales ofsuch units is recoSnized as and when allthe followinS conditions are satisfied:

(a)Ihe underlyin8 significant risk and rewards of ownership are transferred to the purchaser'

{b) AII critical approvals nccessary for commencement ofthe project are obtained.

(c) Reasonable level of development is reached when project cost incurred exctudinB land cost and borrowing cost etceeds 25% of the

project cost.
(d) Atleast 25% ofthe estimated project area are secured by contracts or aSreement with the buyers

(e) Atleast 10% of the total revenue as per agreements ot sale are realised at the reporting date in respect of each of the contracts and

there are no outltandinS defaults ofthe payment terms in such contracts'

(fl Cenainty of recoverabilitv of the balance consideration

project revenue and project costs associated with the real estate project are recoSnized as revenue and expenses bY reference to the stage

of completion ofthe project activity at the reporting date in accordance with "Guidance Note on AccountinB for realestate transactions".

The percentage completion for the purpose of recognition of revenue is determined based on actual costs incurred thereon bY the

Company to total estimated cost with reference to the saleable area. Cost for this purpose includes cost of land/development rights,

construction and development costs of sLlch properties borrowing costs and overheads, as may be applicable.

The estimates of the saleable area and costs are reviewed periodically and effect of any changes in such eslimates is recognized in the

period in which such changes occur.

However, when the total project cost is estimated to exceed total revenues from the project, loss is recognired immediately
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a) lnterest lncome - lnterest income ii recognized on time proportion basis takin8 into account the amounts invested and the rate of
interest.

b) Dividend lncome - Dividend income is recognized as and when the right to receive the same is established.
c) Rental lncome - lncome from letting-out of property is accounted on accrual basis as per the terms of agreement and when the .i8ht to

receive the rent is established.

d) hcome from services rendered is recotnised as revenue when the riSht to receive the same is established.

e) Profit on sale of investment is recorded upon transfer of title by the Company. lt is determined as the difference between the sale price

and the then carryint amount of the investment.

2.05leas€s
Leases are classihed a5 finance leases whenever the terms of the lease transfer substantially all the risks and rewards of ownership to the
lessee. Allother leases are classitied as oDeratinp leases.

Operating LEase

Assets acquked on leases where a significant portion of the risk and rewards of ownership are retained by the lessor are classified as

operating leases. Lease rental5 are charSed to statement ofproflt and loss on accrual basis.

Assets leased out under operatint leases are capitalized, Rental income recotnized on accrual basis over the lease term

2.05 Foreitn Cur,ency
The functional currency ofthe Company is lndian rupee

lnitialRecognition
lncome and expenses in foreitn currencies are recorded at exchanSe rates prevailing on the date of the transaction

Conversion

Foreign currency monetary assets and liabilities are translated at the exchanBe rate prevai,ing on the balance sheet date and exchante

gains and losses arisin8 on settlement and restatement are recognised in the statement of profit and loss.

2.0, Eorrowlnt Costs

Borrowing costs include interest, amortisation of ancillary costs incurred and exchan8e ditferences arising from foreiSn currency

borrowings to the extent thev are regarded as an adjustment to the interest cost. Costs in connection with the borrowing of funds to the

extent not directly related to the acquisition of qualifyinS assets are charSed to the Statement of Profit and Loss over the tenure of the

loan. Borrowint costs, allocated to and utilised for qualifying assets, pertainint to the period from commencement of activities relatinS to

construction / development of the qualifying asset upto the date of capitalisation of such asset are added to the cost of the assets.

Gpitalisation of borrowinE costs is suspended and charged to the statement of Profit and Loss during extended periods whpn activ€

development activity on the qualifyint assets is interrupted.

Advances/deposits given to the vendors under the contractual arrangement for acquisition/construction of qualifyinS assets is considered

as cost forthe purpose of capitalization of borrowinS cost.

lnterest income earned on the temporary investment of specific borrowinSs pendin8 their expenditure on qualitying assets is deducted

fiom the borrowing costs eliSible for capitalisation

All other borrowing costs are recotnised in profit or loss in the period in which they are incurred.

2.@ Employee benefits
a) Short-term Employee B€neflts -

The undiscounted amount of short-term employee benefits expected to be paid in exchanSe of services rendered by the employees is

recoanised during the vear when the emplovees render the service.

b) Post Employment Beneflts -
(1) Deflned Contributlon Plan:
payments to defined contribrrtion retirement benefit schemes vir. Company's Provident Fund Scheme and Superannuation Fund are

recognised as an exoense when the emplovees have rendered the service entitling them to the contribution

(2) Defined Benelit Plan:

For defined benefit retirement beneftt plans, the cost of providing benefits is determined usinS the projected unit credlt method, with

actuarialvaluations being carried out at the end of each annual reportinS period. Remeasurement, comprisinS actuarial Sains and losses,

the effect of the changes to the asset ceiling (if applicable) and the return on plan assets (excludinS interest), is reflected immediately in

the statement offinancial position with a charge or credit reco8nised in other comprehensive income in the period in which theY occur.

Remeasurement recognised in other comprehensive income is reflected immediately in retained earnin33 and will not be reclassified to

profit or loss. past seavice cost is recoSnised in profit or loss in the period of a plan amendment. Net interest is calculated bv applyin8 the

discount rate at the beSinning of the period to the net deflned benefit liability or asset. Defined beneflt costs are categorised as follows:

. service cost (including current service cost, past service cost, as well as Bains and losses on curtailmgnts and settlements);

. net interest expense or income; and i \. remeasurement, l'



Gratuity: The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees The plan

provides for a lump sum payment to vested employe; at retirement, death while in employment or on termination of emploYment of an

amount equivalent to 1s/26 days satary paya;le;or each completed year of service. Vesting occurs upon completion of five Years of

service. The company accounts for the liability for gratuity benefits payable in future based on an independent actuarial valuation The

Company hastaken a Group Gratuity cum Life Assura;ce scheme with Llc of lndia for future payment of Eratuiwto the eligible employees'

c) Other Long-term Employee Benefits -

compensaied Absenaer: The company provides lor the encashment of compensated absences with pay subject to certain rules. The

employees are entitled to accumutate compensated absences subject to certain limits, for future encashment. Accumulated leave, which is

expected to be utilised within the next twelve months, is treated as short-term employee benefit and the accumulated leave expected to

be carried forward beyond twetve month is treated as long term employee benent which are provided based on the number ofdays of un

utilised compensated absence on the basis ofan independent actuarial valuation'

share-based Payments

The cost of equity-senled transactions is determined by the fuir value at the date when the Srant is made using an appropriate valuation

model.

The cost is recognized, together with a corresponding increase in share-based payment reserves in equity, over the period in which the

performance and / or service conditions are fulfilled in employee benefits expense. The cumulative expense recognized for equiw-settled

transactions at each reporting date untit the vestinB date reflects the extent to which the vestinB period has expired and the Company's

best estimate ofthe number of equity instruments that witl ultimately vest. The statement of profit and loss expense or credit fo' a period

represents the movement in cumulative expense recognised as at the beginning and end of that period and is recognized in emploYee

benefits exoense.

2.09 Taxation
Income tax expense comprises current tax expense and the net chanSe in the deferred tax asset or liability during the year. current and

deferred tax are recognised in profit or loss, except when they relate to items that are recognised in other comprehensive income or

directly in equity, in which case, the current and deferred tax are also recognised in other comprehensive income or directly in equity'

respectivelY. lncome tax expense represents the sum of the tax currently payable and deferred tax'
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Cu,rent lncome tax
Thetax currently payable i5 based on taxable profit for the year. Taxable profit differs lrom'profit before ta/ as reported in the Statement

of profit or loss and other comprehensive income/statement of proflt or loss because of items of income or expense that are taxable or

deductible in other Vears and itemsthat are nevertaxable or deductible'

The companys current tax is calculated using tax rates that have been enacted or substantively enacted by the end of the reporting

period.

Advance taxes and provisions for current income taxes are presented in the balance sheet after off_settinE advance tax paid and income

tax provision arising in the same tax rurisdifiion and where the relevant tax payinS units intends to settle the asset and liabilitY on a net

basis.

D€fer.ed income taxel
Deterred income tax is recognised using the balance sheet approach. Deferred income tax assets and liabilities are recognised for

deductible and taxable temporary differences arisin8 between the tax base ofassets and liabilities and their carryinS amount, except when

the deferred income tax arises from the initial recognition of toodwill or an asset or liability in a transaction that is not a business

combination and affects neither accountinS nor taxable profrt or loss at the time ofthe transaction.

Deferred income tax asset are recognised to the extent that it is probable that taxable profit will be available a8ainst which the deductible

temporary differences and the carry forward of unused tax credits and unused tax losses can be utilised The carrying amount of deferred

income tax assets is reviewed at each reportint date and reduced to the extent that it is no lon8er probable that suflicient taxable profit

will be available to allow allor part o{the deferred income tax asset to be utilised'

Deferred tax assets and liabilities are measured using substantivelY enacted tax rates expected to apply to taxable income in the years in

which the temoorary ditferences are expected to be received or settled'

Deferred tax assets and liabilities are offset when they relate to incometaxes levied by the same taxation authority and the relevant entitY

intends to settle its curr€nt tax assets and liabilities on a net basis

Delerred tax assets include Minimum Alternate Tax (MAT) paid in accordance with the tax laws in lndia, which is likely to Sive future

economic benefits in the form of availability of ret off against future income tax liability. Accordingly, MAT is recognised as deferred tax

a55et in the balance sheet when the asset can be measured reliably and it is probable that the future economic benefit associated with the

asset will be realised.

Thecompanyrecognisesinterestleviedandpenaltiesrelatedtoincometaxassessmentsinincometaxexpenses.

2.10 Property, Plant and EquiPment
property plant & equipment are stated at cost of acquisition or construction where cost includes amount added/deduded on revaluation

lesr accumulated depreciation / amortization and impakment loss, if any. All costs relating to the acquisition and installation of fixed

assets are capitalised and include borrowing costs relating to funds anributable to construction or acquisition of qualifyinB assets, up

to the date the asset / ptant is ready for intended use. The cost of replacing a part of an item of propeny, plant and equipment is

recognized in the carryinS amount of th€ item of property, plant and equipment, if it is probable that the future economic benefits

emb;dies within the part will flow to the company and its cost can be measured reliably with the carryin8 amount of the replaced part

tetting derecognized. The cost for day-to-day servicinS of property, plant and equipment are recoSnized in statement of Profit and Loss as

and when incurred.
rrr"1iiin".v ,p"1", which can be used only in connection w1h an item oI fixed a55et and use of which, a5 per technical assessment, is

expected to be irregular, are capitalised and depreciated as part of fixed assets'

Depreciation on tanSible property plant & equipment has been provided on written down value method as perthe usefullife prescribed in

schedule ll to the companies Act, 2013 €xcept in respect of plant and machinery, in whose case the life ofthe assets has been assessed as

under based on technicaladvice, taking anto account the nature ofthe asset, the estimated usaSe of the asset, the operating conditions of

the asset, past history of replacement, anticipated technotogical chanSes, manufacturers warranties and maintenance support, etc'

The estimated useful life and depreciation method are reviewed at the end oI each reporting period, rl/ith the effect of any changes in

estimate being accounted for on a prospective basis
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For transition to lnd AS, the Company has elected to continue with the carryinS value of all the propertY, plant and equipment recognised

as ofApril 1, 2015 (transition date) measured as per the previous 6AAP and use that carryinS value as its deemed cost as ofthe transition

date.

lf significant events or market developments indicate an impairment in the value of the tangible a55et, management aeviews the

recoverability of the carryinE amount of the asset by testing for impairment. The carryinS amount of the asset is compared with the

recoveaable amount, which is defined as the higher of the assets fair value lest costs to sell and its value in use. To determine the

recoverable amount on the basis ofvalue in use, estimated future carh flows are discounted at a rate which reflects the risk specific to the

asset. lf the net carrying amount exceeds the recoverable amount, an impairment lost is recoSnised. When estimating future cash flows,

current and expected future inflows, technoloSical, economic and Seneral developments are taken into account. lf an impairment test is

carried out on tanSible assets at the level of a cash EeneratinS unit, an impairment loss is recoSnised, takinS into account the fair value of

the assets. lf the reason for an impairment loss recognised in prior years no lonSer exists, the carrying amount of the tan8ible asset is

increased to a maximum figure ofthe carrying amount that would have been determined had no impairment loss been reco8nised.

2.11 lnvastment Prop€rties

The Company has elected to continue with the carrying value for all of its investment property as recognized in its lndial GAAP financial

statements as deemed cost at the transition date. lnvestment propenies are measured initially at cost, including transaction costs

subsequent to initial recognition, investment properties are States at cost less accumulated depreciation and accumulated impairment

loss, ifany.

2.12 lntangible Asiets
lntangible arseB acquircd 5€pa.atelY:

tntanBible assets with finite usefut lives that are acquired separately are carried at cost less accumulated amortisation and accumulated

impairment losses. Amortisation is recognised on written down value method over their estimated useful lives. The estimated useful life

and amortisation method are reviewed at the end ofeach reporting period, with the effect of any chantes in estimate being accounted for

on a prospective basis. lntangible assets with indefinite useful lives that are acquired separately are caaried at cost less accumulated

impairment losses.

2.l3Goodwill
Business combinations are accounted for using the acquisition method. The purchase price i5 allocated to the assets acquired and liabilities

assumed based on their estimated fair market values. Any excess purchase price over the fair market value of the net assets acquired,

in.luding identitied intanSibles, is recorded as goodwill. Preliminary purchase price allocations are made at the date of acquisition and

finalized when information needed to affrm underlyinS estimates is obtained, within a maximum allocation period ofone year. Goodwillis

subject to impairment testing at teast annually. ln addition, Soodwill i5 tested more frequently if a change in circumstances or the

occurrence ofevents indicates that potential impairment exists

2.14lmpainnent
Financial assets (othe, than atfairvalue)
The Company assesses at each date of balance sheet whether a financialasset or a Sroup ot financia I assets is impaired

lnd AS 109 requires expected credit losses to be measured throuSh a loss allowance. The Company reco8nises lifetime expected losses for

allcontract assets and / or alltrade receivables that do not constitute a financint transaction'

For all other financial assets, expected credit losses are measured at an amount equal to the 12 month expected credit losses or at an

amount equal to the life time expected credit losses if the credit risk on the financial asset ha5 increased siSnificantly since initial
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2,15 lnventories
a) Stock of Materlals, etc.

Stock ofmaterials, etc. has been valued at lower ofcost or net realisable value. The cost is determined on Weighted Average method

b) Development work
(i) Development - completed Units

Finished goods comprising ofconstructed units readyfor sale are valued at lower ofcost and net realisable value

(ii) Development - Units under construdion
The unit under construction to the extent not recognised as sales under the revenue recognition policy adopted by the Company is carried

at tower of cost or net realisable value on the basis oftechnical estimate certifled by the Managing Direcor / Technical Experts

c) Stock ofTradinE Goods

Stock of trading goods has been stated at cost or net realisable whichever is lower. The cost is determined on weiShted Average Method

2.15 Finanaial instruft ents
Financial assets and liabilities are recognised when the Company becomes a party to the contractual provisions of the instrument.

Financial assets and liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue

of financial assets and financial liabilities (other than financial assets and financial liabilities at fat value through profrt or loss) are added

to or deducted from the f?k value measured on initialrecognition offinancialasset or frnancial liability.

cash and cash equivalents
The Company considers all highly liquid financial instruments, which are readily convertiblp into known amounts of cash that are subject

to an insignificant risk of change in value and havin8 original maturities of three months or less from the date of purchase, to be cash

equivalents. Cash and cash equivalents consist ofbalances with banks which are unrestricted for withdrawaland usage.

Finanaial assets at amortised aost

Financialassets are subsequently measured at amortised cost itthese financialassets are held within a business whose objective is to hold

these assets in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specifred dates to cash

flowsthat are solely payments of principaland interest on the principalamount outstandinE.

Financlalassets at Ialrvalue throuth other comprehensive lncome

Financial assets are |lleasured at fair value through other comprehensive income ifthese financial assets are held within a business whose

objective is achieved by both collecting contractual cash flows and sellinB financial assets and the contractual terms of the financial asset

give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding,

Finanaial assets atfairvalue through prcfit or loss

Financial assets are measured at fair value through profit or loss unless it is measured at amortised cost or at lair value through other

comprehensive income on initial recognition. The transaction costs directly attributable to the acquisition of frnancial assets and liabilities

at hir value through profrt or loss are immediately recognised in profit or loss.

$
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lnvestment in subsidiariei
lnvestment in subsidiaries are measured at cost as per lnd AS 27 Separate Financial Statements

Financlalliabilities
Financialliabilities are measured at amortised cost tisingthe effective interest method

Equity instruments
An equity instrument is a contract that evidences residual interest in the assets of the company aftea deducting all of its liabiiities. Equity

instruments recognised by the Company are recognised at the proceeds received net offdirect issue cost'

Reclassifl aation of Financial Assets

The Company determines classification of flnancial assets and liabilities on initial recognition. After initial recognition, no reclassification is

made for financial assets which are equity instruments and financial liabilities. For financial assets which are debt instruments, a

reclassification is made only if there is a change in the business model for managing those assets. Changes to the business model are

expected to be infrequent. The Company's senior management determines change in the business model as a result ofexternal or internal

changes which are significant to the company's operations. Such changes are evident to external parties. A chanBe in the business model

occurs when a company either be8ins or ceases to perform an activity that is siEnificant to its operations. lf the Company reclassifies

financial assets, it applies the realassilication prospectively from the reclassification date which is the frrst day of the immediately next

reporting period following the change in business model. The Company does not restate any previously recognized gains, losses (including

impairment Eains and losses)or interest.

Offsettint of fi nancial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet ifthere is currently enforceable leSal

right to offset the recognized amounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilities

simultaneouslv.

2.17 Ea.nings Per shate (EPS)

The Company reports basic and diluted earnings per share in accordance with lnd AS 33 on EarninEs per share. Basic earnin8s per share is

computed by dividinB the net profit or loss for the period by the weighted average number of equity shares outstanding during the period.

Oiluted earnings per share is computed by dividing the net profit or loss for the period by the wei8hted average number of equity shares

outstanding duringthe period as adjusted forthe effects ofalldiluted potentialequity shares except where the results are anti-dilutive

2.18 Cashflow statement
The cash Flow Statement is prepared by the indirect method set out in lnd AS 7 on Cash Flow Statements and presents cash flows bY

operating, investinB and financing activities of the Company.

2.19 CurrenVNon-Current classifi cation
The Company presents assets and liabilities in the balance sheet based on current/non-current classification. An asset is classified as

current when it satisfies any ofthe following criteria:

- lt is expected to be realized or intended to be sold or consumed in normal operatint cycle

- It is held primarilyfor the purpose oftradin8
- lt is expected to be realized within 12 months after the date of reporting period, or

- Cash and cash equivalent unless restricted from being exchanged or used to settle a liability for at least 12 months after reporting period.

CLrrrent assets includethe current portion of non_current financial assets.

allother assets are classified as non-current,

A liability is current when it satisfies any of the following criteria:

- lt is expected to be settled in normal operatin8 cycle

- lt is held primarily forthe purpose oftrading
- lt is dueto be settled within 12 months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least 12 months after the reportinB period Current liabilities

include the current portion oflongterm financial liabilities.

The Company classifies all other liabilities as non_current 
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Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets and their realization in cash and cash equivalents. The Company has

identified 12 months as its operating cycle.

2.20 Share Gpital
ordlnary Sharet
Ordinary shares are classified as equitv. lncremental costs, if any, directly attributable to the issue of ordinary shares are reco8nized as a

deduction from other equity, net ofany tax effects.

2.21 FairValue Measurement
Fair value is the price that would be received from the sale of an asset or paid to transfer a liability in an orderly transaction between

market participants at the measurement date. The fuir value measurement is based on the presumption that the transadion to sell an

asset ortransfer the liabilitytakes place either:

- in the principle market for the asset or liability
- in the absence of principle market, in the most advantageous market lor the asset or liability.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or

liability, assumine that market participants act in their economic best interest.

The fair value measurement of a non-financial asset takes into account a market participant's ability to Senerate economic benefits by

using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure

fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value

hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

- Level 1-Quoted (Unadjusted) Market prices in active markets for incidentalassets or liabilities

Level 2 -Valuation techniques for which the lowest level input that is significant to the hir value measurement is directly or indiredly

observable

- Level3 -Valuation Techniques for which the lowest levelinput that is signifrcant to the fair value measurement is unobservable.

For assets and liabilities that are recognized in the financial statements on a recurring basis, the CompanV determines whether transfers

that have occurred between levels in the hierarchy by re-assessing categorization (based on the lowest level input that is siEnifrcant to the

fairvalue measurementasa whole) attheend of each reponing period.

oetermination of Fair Value
1) Flnancial Aasets - Debt lnstruments at amortized cost

After initial measurement the financial assets are subsequently measured at amortized cost using the Effective lnterest Rate (ElR) method.

Amortized cost is catcutated by taking into account any discount or premium on acquisition and fees or cost that are an inte8ral part ofthe

EIR.

2) Financlal Assets - Debt lnstruments at Fair Value throuth Othe. Comprehensive ln.ome (FVTOCI)

Measured initially as well as at each reporting date at fair value, Fair value movements are recognized in the Other Comprehensive lncome

(OCt). On dereco8nition ofthe asset, cumutative gain or loss previously recognized in OClis reclassified from the equityto P&t

3)Debt instruments, de,ivativesand equity lnstruments at FairValue throu8h Profit or Loss (FVTPL)

FWPL is a residualcate8ory for debt instruments. Any debt instrument, which does not meetthe criteria for cateSorization as at amortized

cost or as FVTOCI, is classified as at FVTPL.

4) Financial Liabilities

Financial liabilities are classified, at initial recognition, as financial tiabilities at fair value through profit & loss, loans and borrowings,

payables, or as derivatives desiSnated as hedging instruments in an effective hedge, as appropriate'

All financialliabilities are recognized initially at fair value and, in the case ofloans and borrowings and payables, net of directly attributable

transaction costs. The company's financial liabilities include trade and other payabtes, loanssnd borrowings including bank overdrafts and

derivative financialinstruments. i \
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Sub3cquent Measurelnant

Falr value throuth Proftt & Loss
Financial liabilities at fair value through profit & loss include financial liabilities held for tradinS and financial liabitities designated upon
initial recognition as at fair value throuSh profit or loss. All changes in fair value of such liabilities are recognized in statemeni of profit or
loss.

Loans and Borrowints
After initial recognition, interest_bearinS loans and borrowings are subsequently measured at amortiued cost rrsint the EIR method. Gains
and losses are recognized in profit or loss when the liabiliti€s are derecognized as well as through the EIR amo;zation process.The EIR
amortization is included as finance costs in the statement of orofit and loss.

S) Embedded Derivatives
an embedded derivative is a component of a hybrid (combined) inskument that also includes a non-derivative host contract - with the
effect that some of the cash flows of the combined instrument vary in a way similar to a standatone derivative. tf the hybrid contract
contains a host that is a financial asset within the scope of IND As 109, the company does not separate embedded derivatives. Rather, it
applies the classilication requirements contained in IND As 109 to the entire hybrid contract. These €mbedded derivatives are measured atlair value with changes in fair value recotnized in profit or loss.

2.22 Dividend
Dividend on share is recorded as liability on the date of approval by the shareholders.

2.23 lnvestments
[on8 Term lnvestments are carried at cost. Provision for diminution is made to recognize the decline, othea than temporary in the \ralue ofthese investments. Current investments aae carried at lower ofthe cost and fair value.
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2.24 Associates and ioint ventures
Associates and joint ventures are accounted for under the equity method at cost at the date oF acquisition. ln subsequent periods, the

carrying amount is adjusted up or down to reflect the Company's share of the comprehensive income of the investee. Any distributions

received from the investee and other changes in the investees equity reduc€ or increase the carrying amount of the investment. lf the

losses oI an associate or joint venture attributable to the Company equalor exceed the value ofthe interest held in this associate orjoint
venture, no further losses are reco8nised unless the Company incurs an obligation or makes payments on behalf of the associate orjoint
venture. lf there are any indications of impairment in the investments in associates or joint ventures, the carrying amount of the relevant

investment is subject to an impairment test. lf the reason for an impairment loss recognised in prior years no longer exists, the carrying

amount ofthe investment is increased to a maximum fiture ofthe share of net assets in the associate orjoint venture.

2.25llon-aurent assets held forsale and disaontlnued operations
Non-current assets are ctassilled separately in the balance sheet as held for sale ifthey are available for sale in their present condition and

the sale is highly probable. Assets that are classified as held for sale are measured at the lower oftheir carrying amount and their fair value

less costs to sell. Liabilities classified as directly related to non-current assets held for sale are

disclosed separatetv as held for sale in the liabilities section of the balance sheet. For discontinued operations, additional disclosures are

required in the Notes, as long as the requirements for classifrcation as discontinued operations are met.

2.26 Segment Reporting

The Company identifies primary segments based on the dominant source, nature of risks and returns and the internal or8anisation and

management structure. The operating segments are the segments for which separate financial infohation is available and for which

operating profit / loss amounts are evaluated regularly by the Chief Operating Decision Maker (CODM) in deciding how to allocate

resources and in assessing performance.

'The accounting policies adopted for segment reporting are in line with the accounting policies of the Company. Segment revenue,

segment expenses, segment assets and se8ment liabilities have been identified to seSments on the basis of their relationship to the

operating activities ofthe segment. lnter-segment revenue is accounted on the basis of transactions which are primarily determined based

on market / fair value factors. Revenue, expenses, assets and liabilities which relate to the Company as a whole and are not allocable to
segments on reasonable basis have been included under "unallocated revenue /expenses /assets / liabilities".

a
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It Cltl lnfopark Private Umited
Not$ foming part of the linancial statements

' Note No. 3 - lnvestment

A. Cunent lnvestment

A. COST

l, Unquoted lnvestments (oll Jully poidt

lnvestments in Equiw lnslruments of structured entities

Less : Provision for diminution in value of investment

Toto I Unquoted I nvestments

CARRIED AT COSI TA]

B. Designated as FairValue Through Profit and toss

l. Quoted lnvestments

lnvestments in Mutual Funds

tNvEStMENf S C,,RRTED AT FVOCI [d]

AL INVESIIYIENTS + B

B. Non Current lnvestment

A. COST

l.lhquoted lnvestnents (o lu y poidt

lnvestments ln EouiW lnstruments of Subsldlaries

Angellca Propertie5 h^ Ltd Shares of Rs 10 each

1718024 shares (PY 1718024 Share)

f otol U nquoted t nvestments

VESTMENTS CARRTED AT COST [A]

lnvestments Carried at:

B, Fair valueThrough OCI

Quoaed lnvestments
, Quoaed tnvestments
lnvestments in Equity lnstruments

- Corporation Bank Limited
lotol Aggrcgqte Quoted lnvedmenas

INVESTMENTS CARRIED AT FVOC' TB]

Particular 20L7 2015

,t5 ar APnt r,
201S

As at March 31,
2016

A5 at April 1,

2015
A5 at March 31,

2017
Particular

2,41 .55.4162,41,55,416

2,4L,s5,476 2,41,55,416

2,41,55,416 2,41,55,4L6

2,41,55,4162,47,55,4L5

2,41,55,4162,41,55,416

-

t

TOTAI. INVESTMENTS +
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It Cld lnloparl Prlv.t Llmlt€d
Not.s formlq pa n of thc tlnanchl rEtemenB

tlot No. + oth.. Flnanclal Asslts

As rt March 31,2017 As !t Mrrch 31, m15 As rt Aprll 1, 2015

Fkl.n hl .rr.ts .t .moni'€d con

.l S.arrtry Deposlts

bl Sh..c Appll..$on Money Pendhg Allotmcnt

c) lnt.relt acc.u.d on deposlts

d) Advane to r€lrt€d P.nier

TOTAT

I C

A5!tADrlll,2015as at March 31, 2017 A. at Ma.ch 31,2016

10.07.58.449 10.07.58.449 10.07_58_449

10.07.5E.449 t0.07.5E.i149 10.07.58.449

Fln.nci.l asrets .t .mortised cort

- Ooubtful
Les$ Allowance for Credit Losses

bl B.nk deporG whh mo.€ th.. 12 montht duturlty

-



It Cltl lnlopark P,ivate limited
Notes formlnt part ofthe financlal statements

Note No. 5 - Other non-curent and current assets

A. Curr€nt

B. Non Current

Panlculars As at March 31,

20L7

As at March 31,

20r6
As at April 1,

2015

(a) Advances to suppliers
(b) Prepaid Expenses
(c)Amounts due from customers under construction contracts
- Gross amount due from customer
- Less l Related Advance Payments received

(d) Travel Advance
TOTAI.

-Parti.ulars
Ar at March 31,

2077

A5 at March 31,

20t6
As at April 1,

2015

2,37,L69 2,31,0r7 7,38,433

2,37,L69 2,tt,ot7 7,18,433

(a) Capital adv.nces
(i) For Capitalwork in progress
(b) Balances with Sovernment authorities (other than income taxes)
(c) Advance lncome Tax ( Net of Provision for tax)
(d) MAT Credit Entitlement
(e) Prepaid Rent
(0 POect Advances

TOTAI.

-
t\



It Cltilnfop:rk Prlvete Umlted
otar formlnS part ot the flnanclal atements

Note t{o. 6 - C.sh and Eanl B.l.nc€s

As at Mlrch !1,2017 As .t March 31, 2015 Asataprill,2015

16,M5

65 56

30,018

65

11,523

16,511 30,084 1r,s89

/o, Unrenricted Bal.nces with bank
/b) cheques, drafu on hand

/cJ cash In hand
(d) Balances with bank in deporit account3 whh o.iginal maturrty of lers th.n 3 months

Total Other Bant Bahn !s

gankOverdrafu

Iot lCash.nd C.sh equiv.llnt

g) &her 8.nt B.hmes

AlCurent Cash.nd bank b.l.nc.t

---

\
j--/
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It citi lnfopark Private Llmited
Notes forming part of the financial statements

Note - 7: EquitY Share Capital

Particulars
As at March 31, 20u As at March 31, 2016 As at Aprll 1, 2015

No. of shares Amount in < No. of shares Amount in { No. of shares Amount ln t

Authorised:
Equity shares of < 10 each with voting rights

lssued, Subscribed and FullY Paid:
Equity shares of{ 10 each with voting rights

10,000 100,000 10,000 100,000 10,000 100,000

lq



It Citi lnfopark Private Llmited
Notes forming part of the financial statements

Note - 7.1: Equity Share capital (Contd.)

(i) Reconciliation of the number ofshares outstanding at the beginning and at the end of the perlod.

(ii) Details of shares held by each shareholder holding more than 5% shares:

Particulars Numb€r of shares Equlty share capital

lssued and Paid up Capital at April 1,2015
Changes in equity share capital during the year

lssue of equity shares under employee share option plan

Fresh issue on account of rights issue during the year

Balance at March 31, 2015
Changes in equity share capital during the year

lssue of equity shares under employee share option plan

Buy-back of equity shares

Share buy-back costs, net of income tax
Balance at March 31, 2017

I 0,000

10,000

10,000

1.00.000

1,00,000

1,00,000

class of shares / Name of shareholder

As at March 31, 20u As at March 31, 2015 As at April 1, 2015

Number of shares held
% holding in that class

of shares

Number of shares
held

% holding in that
class of shares

Number of shares
held

% holding in that
class of shares

Equity shares with voting rights
Vascon Engineers Limited 10,000 1,00,000 10,000 1,00,000.00 10,000 1,00,000.00

_,1)
\
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It citl lnIop..k Prlvate Llmlted
Statem.nt of ch.n86 In equltY for the y€.. ended M..ch l1, 2017

ote I{o. 7.2 - Othcr Equlty

Partlculaas

Reserves and sulolus Items of other comprehenslve lnlglne

Tot lS€curltlet
pnemlum resen e

Gene.al ,eseav€

Equlty-scttled

employee benefits

D€b€ntuae

Redelnptlon

Resarva

Retelned

eaanlngs

Acturrlel Galn /
(tosi)

Other ltams of other
colriprehenslvc lncome

(spcc(y n.lure)

Balanae at the b€glnnin8 of the repodlnS Period'as ofApril01,2015
Premium on Shares issued durin8theYear
Taansf ered to General reserve

share issue cotts on account of riShts issue

Amount recorded on Grant
Transf€rred to securities premium reserve on exercise

Shares Forfelted durinS the year

Tota I Com prehansive income for the year

Transfer to retained earnings
Balance at tt|e end ol the.eportln8 Pcriod

9,85,43,448

(5,98,20s1

9,79A5,2at

9,ASAt,44A

(5,98,205)
9,79,45,241

Paaticulars

Res€rves and Surplu! Items oI oth€r com prehenslve lncome

TotalS€cu.ities
Gemral aes€rve

€quity-settled
employee benefits

Deb€nture
Bedemptlon

Retaln€d

eamlnts
actuarl.l G.in /

(L6sl

Oth€I herns of other
comprehenslve lncoma

(spc.ffy natu.el

aalance at the b€ginninSofthe reponlnB Period ' As ot April 01, 2016

Premium on Shares issued durinSthe year

Transfe(ed to General reserve

Share rssr,/€ costs on accountol rr8hts issue

Amount record€d on Grant
Transferred to securities premium reserve on exerclse

Shares Forfeited during the year

lTotalcomprehensive income for the year

lTransfer to retained earningJ

la"hn.. ., ,t " "rrd 
ol,tt" r€PortlnS p€riod

I

9,79,45,243

(1,08,276)

9,78,t5,967

9.79,45,241

{1,08,276)
9,78,it6,967

o

)
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It Citi lnfopark Private Limited

Notes formint part ofthe financial statements

Note No. 8 - Other Financlal Liabilities

Particslars As at March 31,2017 As at March 31, 2016 As at April 1, 2015

Other Financial Liabilities Measured at Amortised Cost
Non-Current

(o) Project Advance

Current
(o) lnterest accrued And not due

2,45,10,767 2,44,70,923
2,45,7O,757 2,44,7O,923

25,52,245 25,52,245 27,29,368

25,52,245 25,52,245 27,29364

Total other financial liabilities 2,71,21,O12 2,70,23,168 27,2936a

"/'/'
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It Citi lnfopark Private Llmited
Notes formlng part of the financial statements

Note - 9: Trade Payables

Particulars As at March 31,2017 As at March 31, 2016 As at April 1, 2015

Trade payable for goods & services dues to Micro, Small and Medium Enterprises

Trade payable for goods & services dues to creditors other than Micro, Small and
Medium Enterprises

Trade payable for salaries and wages

Total trade payables

L,07,s66 1,03,555 ?0,443

1,07,566 1,03,555 70,443

l7



It Citi lnfopark Private Limited
Notes forming part of the financlal statements

Note - 10: Other Liablllties

A. Other Current Liabllities

Partlculars As at March 31, 2017 As at March 31, 2016 As at April 1, 2015

a. Advances received from customers
- Gross amount due to customers
- Less:Related Unbilled Revenues

b. Amount due to customers under construction contracts
- Gross amount due to customers
- Less:Related Debtors

c. Statutory dues
- taxes payable (other than income taxes)

- Employee Recoveries and Employer Contributions

TOTAL OTHER LIABILITIES

3,000 65,272

3,000 65,272

(/'/t-
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It Cltl ln(opad( Privat. Llmlt.d
Not6 formlnt p€rt of th. flnancl.l 3tatements

ttot! l{o - 11oth.r lncoma

As at M.rch 3t.2017 As .t M.Eh 31, 2016 As .t Merh 31,2015

lo, Mi$lncome 6,152

Total Oth€r lncoma 6,1S2

\



It Otl lntopark Prlvale Umlted
tlotes lormln3 part ofthe financlal statements

I{ote no - 12 Flnance cost
Partlculars tu at Mar.h 31, 2017 As at Ma.ch 31, 2015 Ar at March 31,2016

/d, lnterest expense
Lets: Anounls included in the cost of quolitying ossets

(b/ Other bo..owing cost

14,611

Totaltlnance costs 14,611

D



It Cltl lnfop.rk Priv.t. Llmltcd

Noter forming p.rt ot th. flnanElal statemcnts

I{ote no - 13 Oth€r ftpenser

P.nloJlars Ar rt March 31,2017 As !t M.rch 31,2016 As.t M.rch 31,2015

fo) sates andtaxes

fD) Baddebtsand other r€ceivables, loans and advancerwritten off

I., Alditors remun.r.tion and ost-ol.p6*€t €xpenses

f, As Auditors

ld) Oher expenses

fr, [egaland other proferrional costs

f2, PrintinS and n.tion€ry

f3, Bankcharg€s

(4) MitcellaneousExpenses

fe) Ner galn/(lost) arising on flnancialassets deri8nat€d as at rWPL

13,035

10,000

10,ooo

88,975

175

2,242

3,515

25,421

$,(m
30,000

30,75r

10,661

90

68,028

18,5q)

18,500

26,7@

25,550

1,110

TotalOthar Exp€naei t,t4,4za 90,789 1,13,288

t



Note Particulars

For the yearended

31 Ma.ch, 2017

For the yearended

31 March,2016

?

Badc Eamlngs per sha.e
From continuing op€rations
From discontinuinB operations
Total baslc earninSs p€. sha.e

Dlluted EaminF p€r share
From continuing operations
From discontinuinB operations
Totaldiluted earnings per share

Per Share

(10.83)

Per Share

(s9.82)

(10.83) (59.82)

(10.83) (s9.82)

(10.83) (ss.82)

It Otl lnfopa,ft Prly.te Umited
l,lotes rormlnB part of tfie rlnanclal datements

ilote t4: Dlsclosurcs undel lnd AS 33

Baslc earnlngs per share
The earnings and weighted average number ofordinary shares used in the calculation of basic earnin8s per share are as follows

Note Particulals
For the yeer ended

3l March, 201,
For the year ended

31 March, 2015

Profit / (loss) for theyear attributable to owners ofthe companv

Profit fortheyear on discontinued operations used in the calculation of basic earnings per share

from discontinued operations
Profits used in the calculation of basic earnin8s per share from contrnuing operations

Weighted average number of equity shares

Earnin8s per share from continuing operations _ Basic

Earnings per share from discontinuing operations - Basic

11,08.2761 (s,98,20s)

(1.08.2751 15.98.2051

10,000

(10.83)

10,000

(s9.82)

Dlluted earnlntt p€r share
The diluted earnings per share has been aomputed by dividing the Net profit atter tax available for Equity shareholders by the wei8hted average number

ofequitv shares, aftergivinS dilutive etfect ofthe Stock options forthe respective periods. Anti'dilutive effed, if any, has been ignored.

l{otc Particulals
For the year €nded

31 March,2017
Fo. the year ended

31 March, 2016

Profit/(loss)fortheyear used in the calculation ofbasic earninSs pershare

Profitfortheyearon d iscontin ued opera tions used in thecalculation ofdiluted earnings per

share from discontinued opelations
Profits used in the calculation of diluted earnings per share from continuing operations

welthted average numb€r ofequlty shares us€d in the.al.ulatlon o, Basic EPS

ESOPs

Welghted average numb€r ofequltYshares used in the aalculatlon of Dlluted EPS

Earnings per share from continuint operations _ Dilutive

Earnings per share from discontinuing operations _ Diltitive

17,08,2761 (s,98,205)

.1,08,276)

10,000

(s,98,2051

10,000

10,000

(10.83)

10,000

(s9.82)



It CII lntopo* Frtvqte Umlted

Nolet to lhe fnonclol slolem.nh for the Perlod ended Morch 31,2016

l5 The Boord of Directo6 of lhe Compony in ils meeling held on Februory 9 th 20l6hove proposed o scheme ol merger of lhe

Compony wilh lhe hotding compony - M/s Voscon Engineers timiled (Pursuonl lo o resolution possedbY lhe Boord ol Dkecto6 of

the holdino compony on Februory 9 th 2016 ), in lerms of o rcheme ofomolgomolion / merger under lhe Componies Acl 1956 or

conesponding provisions of thecomponies ocl 2013. The scheme of merger hos been opproved by the shoreholde6 of the holding

compony on I6rh Seplember 20 I6 The scheme would be effeclive on receipt ofnecessory opprovol ond completion ol lormolities

or loicl down lhereunder.As per the p.oposed scheme the business of ihe compony sholl be tronsfenedlo the holding compony on

o gong concern bosis.

l6 ln occordonce wilh lhe provisions of IND AS l2 " Accounling forToxolion" rn obsence of probole cerlointy of loxoble income, no

provision for defened tox orseh in respecl of conied forword business loss, hos been mode

t\L



It citi lnfopark Private Limited
Notes forming part ofthe financial statements

Note No. - 17 First-time adoption of lnd-AS

These financial statements, for the year ended March 31, 2017, are the first the Company has prepared in accordance with lnd-AS.

For periods up to and including the year ended March 31, 2016, the Company prepared its financial statements in accordance with
statutory reporting requirement in lndia immediately before adopting lnd AS ('previous GAAP')-

Accordingly, the Company has prepared financial statements which comply with lnd-AS applicable for periods ending on or after
March 31, 2017, togethe. with the comparative period data as at and for the year ended March 31, 2016, as described in the
summary of significant accountinS policies. ln preparing these financial statements, the Comapnys opening balance sheet was

prepared as at April 01, 2015, the Company's date of transition to lnd-AS. This note explains the principal adjustments made by the

Company in restating its lndian GAAP financial statements, including the balance sheet as at April 01, 2015 and the financial

statements as at and for the year ended March 31,2076.

This note explains the principal adjustments made by the Company in restating its lndian GAAP financials statements, including the

openin8 Balance sheet as at April 01, 2015 and the Unancial statements for the year ended March 31, 2015.

Exception to retrospective application
(al Estimate
The estimates at April 01,2015, and at March 31, 2016 are consistent with those made for the same dates in accordance with
previous GAAP (after adjustments to reflect any differences in accounting policies) apart from the items where application of
previous GAAP did not require estimation. The company has elected to apply change in estimates prospectively from the date of
transition to lnd As:

. Provision for doubtful debt;

. Estimate of useful life and residual value of flxed assets.

Exemption f rom retrospective application :

The Company has applied the following exemptions

(a) lnvestments in subsidiaries, ioint ventures and associatei
The Company has elected to adopt the carrying value under previous GAAP as on the date of transition i.e. April 01, 2015 in its

separate flnancial statements.

(b) Business combination
lnd AS 103, Business Combinations, has not been applied to acquisitions of subsidiaries, which are considered as "businesses" for

lnd AS, or of interests in associates and joint ventures that occurred before April 01, 2015. Use of this exemption means that the

previous GAAP carryinB amounts of assets and liabilities, which are required to be recognised under lnd AS, is their deemed cost at

the date ofthe acquisition. After the date of the acquisition, measurement is in accordance with lnd AS

Assets and liabilities that do not qualify for recognition under lnd AS are excluded from the opening lnd AS Balance sheet. The

Company did not recognise or exclude any previously recognised amounts as a result of lnd AS recognition requirements.

L\
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It Citi lnfopark Private Llmited
Notes formint part ofthe financlal statements

Note No. - 17A First-time adoption Reconciliations

(il Reconciliation of equity and P&L as previously reported under lndian GAAP to IND As

Year ended 31/3/2016 latest period presented under previous

GAAP}

PARTICUI.ARS Notes Profit before Tax Profrt for the year

Previous GAAP

lnd :Ad ustments increa se -90789 -t08276

otal ad ustment to rofit or loss

Total comprehensive income under lnd ASs -90789 -704276

Reconciliation of profit

Note: No statement of comprehensive income was produc ed under previous GAAP. There fore the reconciliation at A.4 starts with profit under previous GAAP

(r

Particulars Notes
As at 01/04/2015

(Date of Transition)

As at?Ll3l20t6
(end of last period

presented

under previous GAAP)

ed under s GAAPu as 98643448 98045243

lnd u nts increase

Equity as reported under IND AS 98643448 98045243

)



)

(ll) Recon illatlon oI equlty.nd P&L as prcviously .eporl€d und..lndL GAAP to ll{D AS

ar rt OVO{/2015
(Det of Tr.nshlon)

As at 3V3l2016
(cnd ol lan p€dod p.€.€it.d

rrd.r hi.ul6'E GIADI

Paniculels Prcvious GAAP
E f.ct of transhlon to

lnd AS

Opcnint lnd AS

b€lanac shect
Pravlour GAAP

Efl.cl dt
Transltlon to lnd AS

0

10O758,149

73413

100758449

0

73843

24155416

100758449

2370t7
101496882 r01496882 12S144a82

1r589 11589 10084

11589 11589 30084

(a)
I

z

(a)Propertv, Plant and Equlpment
(b) Capita I work-in-p rogress
(c)lnvestment Propeny
(d)Goodwill
(e) Other lntanBible assets
(0 lntan8ible assets under development
(8) Biologi(,larrets other than bearer plants
(hlFinancial tusets

(0 lnvestments
(ii) Trade receivables
(iii)Loans
(iv) ProjectAdvance

{i)Deferred tax assets (net)

0)Othernon-currentassets
Total Non - Current Ass€ts

Current assets

(b) Financial ais€ts
(i)lnvestments
('illrad€ receivabl€s
(rii)Cash and cash equivalents
(iv) toans
(v) Orhers (to be specified)

(clcurrent Tar Assets (Net)
(d) othercurrent assetg
(e )a3ets classified as held forsale
Total Curr€nt A$ets

ASSETS

Toral assets (1+21 10r508471 10150847r 725174966

r0@00
98543448

100000
9454!t448

100mo
97945243

lo(nxl
97945243

0 0 0

9A64144a 98643444 ga0{-s243 94045243

---

II

-
-

I EqUlIY AI!D UAAIUTIES

Non-controllnS interests (ll)

equity (l+lll

LIABIUTIES

on-current llabllltles

Equrty
(a) EquityShare capital
(b ) Other Equity ercludrng non'controllint rnt€rests

EquityaRributable to ownerr of the Company {l)

(bt

2

lFinancial Liabilitiet
(r) BorrowinSs
lr) Trade oavables

(7

)

I
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(lll) Other financia I lia bllities (other then those speclfied ln (b)below, to be speclfled)
(b) Provlslons
(cl Deferr€d tax liabilities {Net)
(d) Other non-current llabllitles

Cur..nt llabllltles
(a) Fhanclal tiabilities

{i) Borrowings
(ii) Trade payablej
(iii) Other financla I lia bilitier (other than thosesp€cified in (c) below)

b) Other curr€nt liablllties
c)Provhions
d)Currenr Tax Llabilltles (Net)

Equtty and uabllltles (1+2+3)

Recon(lllatlon of proflt or loss for th. yearend€d March 31,2015
Yea. cnded 31/3/20X5latest period p.es.nted und€r prevloui

GAAPI

Partlcula.s Ellect of transhlon to
lnd AS

hd As

I Revenue trom operations
Other lncome

Total Revenue (l + ll+ llu

EXPENSES

fo, Cost of materials consumed

fb, Purchases offinished, semi-finhhed and other products
(c, Chantes 

'n 
rtock offinhhed goods, work-in-progress and stock-in-trade

(d,f Employee b€nefit expenee

[, Deprec|etion and amortisation expenre

ahl Con3ulting expense

fi, lmpairment loss on trade receivabler
(r, Other expenses 90,789 90,789

Total Erp.ns6 (vl 90,7t9 90,7E!'
Share of profit / (losslo{ lolnt v€ntu,res i nd .ssocfates
(1, Share ofprofit / (loss)ofioint ventures

f2) Share of profit / (lo3s) of associates

v
Profit/(lossl bcfore erceptioMl items and tar (lv - v + vU
Erceptionalltems

tx
x

Profrt/(lossl b€tore tar (vll- vllll
Tax Expens.
(.1,1 Current tax

(i)Current tax
t')Current tar relatinS to p.evior.rr years

(2) Oelered tax
(r)D€ferr€d tax
(ii) Deferred tax reletin8 to previous years 11 (b)

5,07,1t6 5,O7,4t6

s,o7,4L6 s,o1,416
xt Profiv(lossl afte. tax from contlnulng operatlons (lX - Xl (5,98,20s1 {5,9&205)

xl
x t

Profit/(loss ) afte. tax from disconrinued operations
P.ofit/(loss l on d isposa I of d iscontin u ed op€rations

xtv Profit/(lossl after tax from dlscontinued op€ratlons (xll+ xllll

24470923

70443

2791s80
2729168

-2729364

70441
27293@

65212

103555

2555245
2552245

-2552245

103555
2552245

3000

101508471 101508471 125174966 125174966

))
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It Otl lnfop.rt Pdv.te Llmlt€d
Notes formlng part ofthe flnanclal statements

[ote o. - lt Fimnclal lnstrumentt and Rlsl Revlew

Flnanclal Rlsl Manatement F,amawo*

i) Credit Risk

Credlt rlsk ls the.isk of financlal loss arising from counterparty farlure to repay or service debt accordin8 to the contractual terms or obliSatronr. Credit rirk
encompasses ofboth, the direct risk of default and the risk ofdet€rioration of cred itwonhiness as well as concentration of risks. Credt risk rs controlled by analy2ing

credit limits and creditworthiness of customers on a continuous basis to whom the credit has been granted after obtainrng necessary approvals for credit.

Financial instruments that are subject to concentrations of credit risk principally consist ot trade payables and borrowinSs, None of the financial instruments ol the
Company result in material concentration of credit risk,

Trade recelvables
lnd AS requires expected credit losses to be measured throuSh a loss allowance. The Company assesses at each date of statements of frnancral posrtion whether a

financial asset or a group of flnanclal assets is lmpaked- The Cohpany recognise5 lifetime expected losses fo. all contract assets and / or all rrade receivables that do
not @nstitute a financing transaction, For all other financial assets, erpected credit losses are measured at an amount equal to the 12 month expected credit losses

or at an amount equalto the life tlme expected credit losses if the credit risk on the financial asset has increased sisnifiGntly sin(e initial recoSnition.

The Company has used a practlcal expedlent by computing the expected credit loss allowance for trade receivables based on a provision matnx. The provision matrix

^ takes Into account historical cr€dit loss experience and ad,usted for forward-looking information. Compan/s exposure to cristomers is diverslfied and some

customer contrlbutes more than 10% of out5tandlnS accounts recei\rable as of tvlarch 31, 2017, March 31, 2016 and Aprll 01, 2015, howeve. there was no default on

account of those custoner In the past. The aoncentration of credit risk 13limited due to the fact that the customer base is large and unrelated.

Before accepting any new custom€r, the Company uses an externaUinternal credit scoring system to assess the potential customer's credit quality and defines credit

limits by customer. Limits and rcoring attributed to customers are reviewed on periodic basis.

The expected credit loss allowance ls based on the aSeing of the days the receivables are due and the rates as grven in the provrsion matrir. The provision matrir at

the end ofthe reportlng perlod ls as follows.

Movement In the expected credit loss allowancel

Angelica Properties Pvt Ltd is erposed primarily to credit risk, liquidity risk, which may adve.sely impact the fair value of its financial instruments. The Company

assesses the unpredlctablllty ofthe flnanclalenvlronment and seeks to mrti8ate potenrialadverse effecls on the financialperformance of the Company.

Partlculars
As at March 31,

2017
Ar at March 31,

2015
As at Aprll 01,

2015

Balance at the beglnnlng of the perlod/year

Movement in the expected credrt loss allowance on trade receivables calculated at litetime expected
Balance atthe end of the oerlod/vear

\



It Clti lnfoperk Prlvat! Llmft.d
Notes lormln! part of th€ flnanclal stal.mentt

Note No. - 19 FalrValuc
S€toutbelow is the comparison by class of the carryint amounts and fairvalue ofthe Company's financials instruments

Partlculals Falrvalue
Msrch 31,2017 M.rch 31,2016 ADrll l" 2015 March 31, 2017 March 3r, 2015 ADrll 1. 2015

FII{ANCIAI ASSETS

FlnEnclal astttsmeasurad at amortlsed coat
(a) Securiw DeposiB
(b) Foreign ExchanSe Adjustment
(c) Deposit under proten
(d) Non curent investment - Subsldiaries
{e) Other non curent Investment
(fl TGde receivable

fu) Loans to employees
(h)lnterest accrued on deposrts
(i)Cash in hand
(i)Balance with bankr in currert account
(i)Balance held as Margin money aSainst borrowings

Financialassets measur€d at fakvalua throuth Statament ofProflt &
(a) Current investments
(b)Non Curr€nt investments quoted

FINANCIAI. I.IABILITIES
Flnancial liabilitles mcasuaed at E ortl*d aort
(a) Non Current Eorrowing
(b) Current Borrowing
(c)Security deposlts received from dealers
(d) Retention monev
(e)Current maturities of lonS-term debt
(f) lnterest a€cru ed but notdue on borrowlnSs
(g)Payables on purchase of propeny plant & equlpment

(h)Trade Payable

24,155,415.00

66.00
16,445.00

107,555.00

24,r55,416.m

66.00
30,018.m

103,555.00

66.00
11,523.11

70,443.00

24,155,416.00 24,155,416.00

66.00
16,44S.00

66.00
30,018.00

56.00
r1,523.11

107,555.00 103,555.00 70,443.00

in a forced or liquidation sale,

the subsequent measurem€nt ofalltinancialassets and llabilitles (otherthan investmenr ln mutualfundslis at amorrised cost usint theeffective interest method.

Dlscount r.t€r us€d in datlrmlnlng lakvalua o

))



)

wei8hted averate cost of borrowing of the Company and ln case offlnanclalassetsls the averaSe market rate ofslmllar credlt rated lnstrument.

valuation, includint independent pricevalldatior) forcertain inrtruments.

measurement date, re8ardless of whetherthat price is directly observable or estimated using another valuation technique.

(a) Fairvalue ofsho.tterm financialassets and liabitities s ign ifica ntly a pproximate their carring amounts largely due to the short term maturitles of these instrments.

of borrowin! taken by similarcredit rate companies wh€re the risk of non performance risk is morethan significant.

by discounting future cash flow using rate currently applicable fordebton similarterms, credit riskand remaininS maturities.

own non performance risk as at the reporting was arrersed to be inslSnificant.

The following methods and assumptions were usedto estimate fairvalue:

fai. l/".lue hi€r.rchy

tevel 2: Valuation t€chniqu€ forwh(h the lowest levelrnputthat has a sitnificant effect on thefarvalue measurement are observed, either directly or indirectly

Level 3: Valuation technique for which the lowest levelinput har a si8nlficant effect on the fairvalue measurement Ir not based on observable market data

The tollowing table pres€nts the assets and llabllhlcs me.su.ed atf.lrv.lue on recu.rlng besls.t Ma.ch 31,2017 and Mlrch 31,2015.

the tairvalue m€asur€ment as a whole:
tevel 1: Quoted (unadjusted) price is active martet for identicalassets or labilities.

Partkulars Lcvel 1 Lcvel2 L.v.l I
31-MaFl7
lnvestment in mutual tunds
lnvenment in Optionally Convenible Redeemable

Debentures
Equity
Zero Coupon, Rupee Denominated, Unrated, Unlisted,

Secured Non Conv€nible Deb€ntures
March 31, 2015
lnvestment in mutual funds
lnvestment in Optionally Convenlble Redeemable

Oebentures
Equity
Zero Coupon, Rupee Oenominated, Unrated, Unlirted,
Se.ured Non Conve.tiblE Oebentures
DurinSth€ year€nded March 31,2017, there were no transfer b€tween Level I and Level2 fairvalue measur€ment and no transfer lnto and out of t€vel3 fakvalue measurement.

a,

)



It 6tl lnfopark Private Limited
Notes forming pan ofthe financial statements

Note No - 20: Events after the reporting period

lnd A510.21 Following are the material events occurred after the balance sheet date but before the approval of rinancial

statements by board ofdirectors.

Event 1: Nature of event and financial impact thereof/ financial impact of the event can not be ascertained.

Event 2: Nature of event and financialimpact thereof/ financialimpact ofthe event can not be ascertained

s



It Citi lnfopa* Priyite Llmited
Notes iormint part of th€ flnanclal itatem€nts

Note - 21: Contlntenr liabttttler .nd commhmGnts

nt llabllities lto th€ enent not prDylded

Co.nih$nt llabilhies
(alDisputed demands for tncome Tax
{b} Disputed demand3 f6r SeNice Tar
(c)Disputed demands for Value Added Tax
(d)Performance and fr nanciat &arantees dven by th€ Banks on beh.tfofthe Com

Corporate guarantees grv€n for other.ompani6 / enrrties and mobitization
CIaims debt

Amount ln t
Ar at31March,2017 A5 at 31 M.rctL 2016 As .t Apdl L 2015

P.rtkulars

CommiEnenis
(a) E tihated amo'int of contracts remarnint ro be erecuied on capirataccounr and not provrded

(blOther commitments

Amount in <

As at 31 Ma.Eh, 2017 As at 31 Mant! 2016 As.tAprlll,2Ol5

t

|'



It Citl lnfopark Prlvate Umlted
Notesformlng part of the llnanclalstatements

Note 22 : Slgnlflcant estlmates and assumptlons

Enlmetes and Assurrptlons
The preparation of the Company's financial statements requires management to make estimates and assumptions that affect the
reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent
liabilities, Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the
carrying amount of assests or liabilities atfected in future periods.

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant
risk ofcausinSa material adjustment to the carryinS amounts ofassets and liabilities within the next financial year, are descfibed below.
The Company based its a55umptions and €stimates on parameters available when the financial statements were prepared. Existing

circumstances and assumptions about future developments, however, may change due to market changes or circumstances arising that
are beyond the controlofthe Company. Such chanSes will be reflected in the assumptions when theyoccur.

lmpalrment of non-flnanalal assets
lmpairment exists when the carrying value of an asset or Cash Generating Unit (CGU) exceeds its recoverable amount, which is the
hi8her of its fair value less costs of disposal and its value in use. The fair value less costs ofdisposal calculation is ba5ed on available data

from bindinB sales transactions, conducted at arm's lenSth, for similar assets or observable market prices less incremental costs for

disposing of the asset. The value in use calculation is based on a DCF model. The cash flows are derived from the budget for the next five
years and do not include restructuring activities that the Company is not yet committed to or significant future investments that will

enhance the asset's performance of the CGU beinS tested. The recoverable amounts sensitive to the discount rate used for the DCF

model as well as the expected future cash-inflows and the Browth rate used for extrapolation purposes.

Falr value measurement of ,lnanclal lnstruments

When the fair values of llnancial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted

prices in active markets, the fair value is measured using valuation techniques including the DCF model. The inputs to these models are

taken from observable markets where possible, but where this is not feasible, a degree of judgement is required in establishing fair

values, Jud8ements include conslderations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these

factors could affect the reponed fair value target and the discount fador.

The Company has valued its financial instruments through profit & loss which involves si8nificant judgements and estimates such as cash

flows for the period tor which the instrument is valid, EBITDA of investee company, fair value of share price of the investee company on

meeting certain requirements as per the agreement, etc. The determination of the fair value is based on expected discounted cash

flows. The key assumptions take into consideration the probability of meeting each performance target and the discount factor.

\



n cld htopart P.lv.te Umlred
Not.s fonnlnt pan ot th€ fn.rcl.l rtet.m.nts

Note No 23 : Rclated Party Tnnsactlons

lNames of related parties

- Marv.lHousrnB Private Umited
- Va*on Dwell'rgs P.iEte Limit.d
.lTCITllnfo Pa* P vate Limited
. Windflow.r Properties P vate Limit€d
. G MP Technlcl Soluiion PnEte Limited
- Floaana P@p€rties Private Ljmted
- Vason Pri@l lnfEstructure Limned
- Almet Corporation Limited
-Marathawada RealtoB Private Limit d
-lust Homes {lndia) Priv.t Umit.d
- GMP Techni€l SolutioN Middle East (FzE)

- Sunflower Real Estate DevelopeB Pvt Ltd
- Angelica Properties PriEte Limitedj
-Shr.yr3 3tEt.gists PriEt. limit.d
.5ans.l. D.v.lopm.nt lndla Prlvate limted
. G MP Technlel S.ruices LLC

- cosmos PrcmEes Private Lrmir.d

(.)

(b)

lc)

(d)

(.)

(0

-^{g)

Ir)

{r)

. Mumb.r Enat. Privat. Limit.d

4. Key Management Perennel

- Mr. santosh sundaEEjan

6. Estabrishments where in which indNrduak in s..ielhumb!. (4) ahd (5).te.cBe significant lnfluene

. M krishnamurthi(HUF)

5.8.lativ.s ol (eV Management Persnnel

ll R.lated p.ny trarectlo.s

Purh.* ol Goods / worvRent

shar. of Proft from AoP/Flrm

sh.re of toss ftom AOP/nm

F€lmburs.f, !nt ol expen$s

Prcject AdEnce Re@iEd outst!ndina

Prcject Ad%^e R.eived duriry theyear

20t7 2015 2015

Flnance Provlded (lncludlnt equlty contributlons ln cash or ln Llnd)/reP.yment of
loan/reoavment ot fl rcd deDonr

0) Fin.nce.vailed /Received back(includins equitycontrbutions in c.sh orin kind)

{k} outn.nding corpo.ate / bank luaantees siven

{l) PrclectAdvance siven outstandrns ason 10,07,5&449

7,45.70,167

70,07 ,58,449

2,44,10,923

2,50,00,000

7,06,2@

10,07,58,449

L,77,771

L.77,721

4,40,547

(.)

{n)

(.) Prcject rdE.e Receiv.d r.pi.d duringthe year

i) Relared party relationshrpsar. * id.ntified by the company on the bas s of information avail.ble and accepted bv lhe alditoB
ii) No provBion have heen made rn rcspect of rc.eivable f.om related p:rty as at March 31,2017.

t

a



ltod tnfop. Htatt umlt d
Not.rlomlntpartof rh.nnaidalst tcmentt

Not. . 2a - : Addldon.l hion. on to th6 Fln.ncl.l sEr.m.nts

M.dlum t

{a

lll Prt.cleal amunt Emininr unp.id to MSM€ soppli.R.s on

lnr.rc3t du. on onorld Drincip.l amunr to MSME supplleR .s o.

The amount ol lnt.cat paid alona wirh th..hounB ofth. p.ym..l mad. to lhc M5ME luppli€B bevond

rh..montol lnt Gsr du. and p.yabl.lorth. ye.r {without rdd'na the .teEst u.d.r MSME

lv)Th..@ntol lnt.r.5t.erued end r.m.l.ln8 unpaid a3 on

(vi)The.mountolint.r.stdueend payabl.tob. dBallowed und.r lncomcTaract,lgsl

ou.s to Micrc.nd smllcnt€rDrisei h.v. b..n d.temi.ed toth..xt.nt3och partiee hav. b..n ldcntlRedonth.
Ihk has h..n ali.d uFon byth..uditoB.

Dlsd$lre under R!8ul.don 34lr) o, th. tEll lunlnt and Db.lo.ur. i.qukem€nBl R.8ul.donr, 2otl

b.n, ol lhfomation coll.ct.d byth.Man.s.m.nt

Mltlmumb.h.4
oulst ndl4 durlng lh. ycar.3.t31M.rch,2017

flon.na P@p.rti6 Prtv.t. Lihited
Gcy 5to^e Pemi*t Pdvrt. umited
M.Ml Hocin8 Pn{t. Limit.d

'ton 
D*.lll^$ Prlv.t. Llmlted

tcon Pncol lnfnstructurc3 Ltd.
R.alErt.t. D.v Prlvate Lim

Not :Filures i. bEcl.i rclat. to th€ provlou3 V.ar.

. Th.e.e notr.n3.dionr of t@nt.nd.dv.nce3 tosubrdi.n.s,.33ci.t€ lrru/compani.r in wh'ch Oi.doB.r. inter6rcd othcr tha. ai duclos.d abov..

. Th.e .E no lnv.ltru.r by lene in 3h.rc ol p.E.t or sub3idi.rY wh.r. Co panv md. lo.n o. .dvanc.s in th. nrtuE of l@n

Ih. compEny.nr.E tnro.dom.rric tantacrtonsr *hh sp.clli.d p.nl.r that are slbj.d to th. TBnd.r Pnclnt r.aul.tiohs u.d.r th. lhcome Tar act, 1951

comp:ny h.r und.ftk n ne8ery st.ps to @mply wirh th. caul.tions. Th€ runaa.m..l ir ol th. oprnron th.l th. domstic tdnt.ctionr aE at aml le^al h

!am.t infomflon h.3 b.en pes.nr.d tn rh.consolidat.d Fin.ncl.lst.t.mntr.t p.rmitt.d by hdi.n A.cou.tn8 5t .d..d (lnd as)ro8o^op.6nng *gmnt.!
.otlfl.d und€rth. Comp.niet {lndi.n Accounthg St.ndards) Rul.t, 2015.

Th E8

ing hi.Bth

tor th. y.a. 6nded 3l March,Ep.ndlEre i for.ltn curency on.@gnt ol

tI

6velling & othcr .Ip.ndlror.

ror th. y.., ended :,1 Mardusaosre of peOotars ol conlt.d ,ev.nu. .t ,.quired bv a@u lnE itanda rdu

Contnct Rd.nu. A.c68nhed during th. VC.r
co.tEcr c6t! lncuEd doring the Ye.r

Adv.ncet Ec.iv.d fo. contacts in prcircr3
ntlon rc..y lorcontdds in ProlEss

arcunt du. lrcm custoft. ior conla.t wo { .$.t3 I
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