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Independent Auditor's Report

To the Members of SANSARA DE\ELOPERS INDIA PRIVATE LIMITED

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of SANSARA

DEVELOPERS INDIA PRMTE LIMITED ('the Company'), which compdse t}le balance

sheet as at 31 March 2017, the statcment of profit and loss (including other comprehensive

income), the statement of cash flows and the statement of changes in equity for the year

thcn ended and a summaty of the significant accounting Policies and other explanatoly

information (hercin after referred to as " Ind AS financial statements").

Maragement's Responsibility fol the Finan.ial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5)

of the Companies Act, 2013 ("the Act") witl respect to the Preparation of these lnd AS

financial statements that give a true and fair view of the financial position, financial

performance including other comprehensive income, cash flows and changes in equity of

thc Company in accordance with the accounting Principles genera-lly accepted in India,

inctuding the tndian Accounting Standards (Ind AS) prescribed urder Section 133 of the

Act read with releva.nt rules issued thereunder.

This responsibiliq, also includes maintenance of adequate accounting records in
accordanie with the provisions of the Act for safeguarding the assets of the Company

and for preventing and detecting frauds and other irregularities; selection and

application of apptopriate accounting Policies; making judgments and estrmates that are

reisonable and pmdenq and design, implementation and maintmance of adequate

internal financiaicontrols, that were oPerating cffectively for ensuring the accuracy ard

completeness of the accounting records, relevant to the preParatio4 and Presentation of

the 
-Intl 

AS financial statuments that give a true arld fail view and are free from material

misstatemenl whether due to fiaud or error.

The Company's management is responsible for establishing and maintaining intemal

financial controls based on the intelnal control ovel financial rcPolting criteria

established by the Company considering the essential comPonents oJ internal control

stated in the Guidance Note on Audit of lntemal Financial Conhols Over linancial

Reporting issued by the Institute oI Chartered Accountants of India These

,"spot-rriiiliti"t inclutle the design, implementation and maintenance of adequate

intemal financial conhols that were operating effectively for ensuring the orderly and

efficient conduct of its business, including adherence to comPany's Policies' the
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safeguarding oI its assets, the prevention and detection of frauds and errorc, tle accuracy

and"completeness of tlle accounting records, and the timety preParation of reliable

financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to exPless an opinion on these Ind AS financial statemenLs based on

our audit and to exPress an oPinion on the Company's internal financial conhols over

financial reporting based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing

standards and matters which are required to be included in the audit report under tl1e

provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under

Section 143(10) of the Act and the Guidance Note on Audit of Internal linancial Controls

Over Financial Reporting.

Those Standards ard the Guidance Note require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assumnce about

whether the Ind AS finallcial statements are free from matedal misstatement and

whether adequate intemal financial conhols over financial reporting was established and

maintained and if such contols operated effectively in all material resPects'

An audit involves pe orming procedures to obtain audit evidence about the amourts

ard the disclosures in tne lnd AS financial statements and adequacy of the intemal

financial controls system over financial reporting and their operating effectiveness Our

audit of intemal financial conbols over finaacial reporting included obtaining an

understanding oI internal financial conhols over financial reporting, assessing the risk

that a material weakness exits, and testing and evaluating the design and oPerating

ef(ectiveness of intemal control based on the assessed risk. The procedures selected

depend on the auditor's iudgment, including the assessment of the risk of mate al

miistatement of the Ind AS financial statements, whether due to fuaud or errol' In making

those dsk assessments, the auditor considers internal financial controls relevant to the

Company's preparation of the financial statements that give a true and fair view in ordei

to d;sign a;dii procedures that are approPdate in the circumstances An audit also

includei evaluating the aPProPriateness of the accounting Policies used and the

reasonableness of de accounting estimates made by the ComPany's Dilectors, as well as

evaluating the overall Presentation of the Ind AS financial statements'

We believe that the audit evidence we have obtained is suJficient and aPproPriate to

provide a basis for out audit oPinion on the ComPany's internal financial controls system

over financial reporting and the Ind AS financial statemcnts.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's intemal financial contols over financial reporting is a process designed to

provide reasonable assurance regarding the reliabfity of financial reporting and the

prepu.ation of financial statements for extemal Purposes in accordance with generally

iccepted accounting princiPles. A company's intemal financial conhol over financial

,"poiting iIl.lrd"t those policies and plocedures that (1) pertain to the fiaintenance of

reiords that in reasonable detail, accurately and fairly reflect the transactions and

dispositions of the assets of the company; (2) provide leasonable assurance that

trarsactions are recorded as necessary to Permit PreParation of financial statements in

accordance with generally accePted accounting principles, and that receiPts and

expenditures of the company are being made only in accordance with authotisations of

minagement and directors of the comPany; and (3) provide leasonable assurance

regar<ling prevention or timely detection of unauthorised acquisition, use, or disposition

of-the company's assets that could have a matedal effect on the lnd AS financial

statements.

Inherent Limitations of Intemal Financial Contols Over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial leportinp
inclutling the possibility of collusion or imProper management overide of contols,

material-misstatements due to error or fiaud may occur and not be detected Also,

projections of any evaluation of the internal financial controls over Iinancial reporting to

iuture periods aie subject to the sk that t1re intemal financial control over financial

reporting ma1, become inadequate because of changes in conditions, or that the degree of

compliaace with the policies or procedures may detedorate.

Opinion

ln our opinion and to t]le best of our information and according to the exPlanations given

to us, the aforesaid Ind AS financial statements give the information iequired by the Act

in the manner so required and give a true and fair view in conformity with the accounting

principles generally accepted in India including the Ind AS, of the financial position of

itr" Co-piny as at 31 March, 2017, arrd its fhancial performance includirg other

comprehensive income, its cash flows and the changes in equiry for the year ended on

that date.

Other Matter:

The Iinancial hformation of the company for the year ended March 31, 2016 and the

transition date opening balance sheet as at APril 1, 2015 included in these lnd AS financial

statements, are based on the previously issued statutory financial statements Ior the years

ended March 31,2016 and March 31, 2015 prepared in accordance with the Companies

(Accounting standards) Rules, 2006 (as amended)of which March 31, 2016 were audited
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by us and we have expressed an unmodified opinion dated May 17, 2016 altd March 31,

2015 audited by other auditors who have expressed unmodified oPinion dated

September 4,2015 respectively. The adiustrnents to those financial statements for tlle
difference in accounting princiPles adopted by the Company on transition to lhe Ind As

have been audited by us.

Report on Otler Legal and Regulatory Requirements

1. As required by the Comparies (Auditor's Report) Order, 2016 ("the Order") issued

by the Central Government of India in terms ofsection 143(11) of the Act, we give

in tle Arurexure A, a statement on the matbers sPecified in the Para$aPh 3 and 4

of the order.
2. As required by Section 143(3) of the Act, we rePot that

a) we have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purposes

of our audit.

b) in our opinion proper books of account as required by law have been kePt

by the Company so far as itappears ftom our examination of those books;

c) the balance sheet the statement of Profit and loss, the statement of cash

flows and the statement of changes in equity dealt with by dtis RePort are

in agreement with the books of accounq

d) in our opinion, the aJoresaid Ind AS finaacial statements comPly with
the Accounting Standards specified under Section 133 of the Act read

with relevant rule issued thereurdeU

e) on the basis of the written representations received from the directors as

on 31 March 2017 taken on record by the Board of Directors, none of the

directors is disquatfied as on 31 March 2017 from being aPpointed as a

director in terms of Section 164 (2) of the Act

0 In our opinion considering nature of bu,siness, size of operation and

organizational structure of the entity, the ComPary has, in all material

reipects, an adequate intemal financial conhols system over financial

reporting and such internal Iinancial conhols ovei financial rePorting

were operating effectively as at 31st March 2012 based on the intemal

conhol over financial reporting criteda established by the ComPany

considering the essential comPonents of internal contol stated in the

Guidance Note on Audit of lntemal Financial Conhols Over Financial

Reporting issued by the Institute of Chaltered Accountants of lndia
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g) with respect to t}le other matters to be included in the Auditor's RePort

in accordance with Rute ll of the Companies (Audit and Auditors) Ru1es,

2014, in our oPinion and to the best of our information and according to

the explanations given to us:

i. the Company has disclosed the imPact of pending litigations on its
financial position in its Ind AS financial statements - Refer Note

16 to the Ind AS financial statements;
ii. the Company did not have any long-term contracts including

derivative contracts for which therc were any material foreseeable

losses.
iii. tlere were no amouttts which were reqrired to be tlansfefled to

the Investor Education and Protection Fund by the Company

iv. the Company has provided requisite disclosures in its Ind AS

financial statements as to holdings as well as dealings in Specified

Bank Notes du ng the pedod (rom 8 November,2016 to 30

December, 2016 afld these arc in accordance with the books of

accounts maintained by the Company. Refer Note 17 to the Ind

AS financial statements.

F Chandrashekhar Iyer & Co
Accountants

Registration No. 114260W

ashekhar Iyer
Proprietor
Membership No.47723

N{umbai.

e 6 MAr 2i]1/
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Annexule - A to the Auditors' Report

The Amexure referred to in Independent Auditors' Report to tie membe$ of the

Company on the Ind AS finaaciat statements for the year ended 31 March 2012 we
report that:

i. a. The Company has no fixed assets and accordingly sub clause (a) (b) ard (c)

of clause (i) of paragraph 3 of the said order is not apPticable.

The Company is engaged mainly in the construction business Stock of the
company are in form of development dghts. The Stock in the said form has

been verified by t}le management dudng the year. In our oPinion t}re
verifi cation is reasonable.

ii

iii

1V

Accolding to the information and explanations given to us, the Company has

not granted any loans secured ot unseculed to companies, firms, limited
Iiability partnerships or other parties covered in the register maintained under
section 189 of the Companies Act. Accordingly, sub-clauses (a) , (b) and (c) of
clause (iii) of paragraph 3 of the said order are not apPlicable.

According to the informahon and explanations given to us , t]le company has

neitler made any loans and investments. Accordingly, clause (iv) of paragraph

3 of the said order arc not applicablc.

In our opinion and according to information and explanations given to us, the

Company has not accepted a.ny deposits from the public to which the dtectives
issued by the Resewe Bank of India and the Provision of sectionT3 lo 76 or al].y

other relevant provision of the Act ard the rules framed thele urder are

applicable.

The Cenhal Govemment has notPrescribed maintenance oI cost records under

section 148(1) of the Companies Act,2013 lor any of the activities of the

Company.

a. The Company is regular in depositing with aPproPriate authorities

applicable undisputed statutory dues including Provident fund, employees'

"iut" 
itr"*ur1"", income- tax, sales-tax, wealth-tax, selvice tax, custom duty,

excise duty, and any other statutoly dues applicable to iL According to tle
information and explanations given to us, no undisPuted amouats payable in

respect of service tax, customs duty, excise dutywere outstandinp as atMarch

37,2017 tot a period of more than six months from thc date tiey became

payable.
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b. According to the information and explanations given to us and the recotds of
the company examined by us, there are no dues of sales tax , income tax, customs
duty and excise duty which have not been Paid deposited on accou.nt of any
dispute .

According to the information ard explanadons given to us, the comPany has

not borrowed any funds from financial institutions or banks or debentule

holders or Government and accordingly clause viii of paragraph 3 of the said

oider is not applicable.

The Company did not raise any money by way of initial pubLic offer or further
public offer (including debt instruments) and term loans during the year.

Accordingly, paragraph 3 (ix) of the Order is not applicable.

\.u1.

1X.

xll,

xul,

xi

According to the information and explanations given to us, no fraud by the

Company or on the Company by its officers or employees has been noticed or
reported during the course of our audit.

According to the inforrnation ard explanations give to us ard based on our
examination of the records of tlle Company, the Company has not Paid /
provided {or managerial remuneration. Accordingly clause (xi) of paragraph

3 of the Order is not applicable.

ln our opinion and according to the information and explanations given to us,

tlre Company is not a nidhi comPany. Accordingly, ParagaPh 3(xii) of the

Order is not applicable.

According to the information and exPlanations given to us and based on our
examination of the records of the Company, transactions with the related

parties are in compliance with sections 177 and 188 of the Act where aPPlicable

and details of such hansactions have been disclosed in the finaacial statements

as required by the applicable accormting standards.

According to the information and explanations give to us arld based on our

examination of the records of the Company, the ComPany has not made any

preferential allotment or Private placement of shares or futly or pardy

convertible debentures during the year.

According to the information and explanations given to us and based on our

exarnination of the recotds of the Company, the Company has not entered into
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non-cash hansactions with directors or persons connected with him.
Accordingly, paragraph 3(x! of the Order is not applicable.

The Company is not required to be registered under section 45-IA of the
Reserve Bank of Lrdia Act 1934.

Chandrashekhar Iver & Co
d Accountants

Registration No. 114260w

Iyer)

Membership No.47723
Mumbai
Datc 2 6 MAY ZOIT
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S.neari Develore6 rndia Pravate Umited

lrorm.ny kn.wn .s Sane6 nokk lndi. Private Limited)
C.sh Flov slatement.s on lvlarch 31,2017

Crrh Flow Statehent - ln.lirect Method

cash flowr lrom operating acrivities
Proft before tax for the year

lnconetar exp€nre re@gnised in pro,it or loss
lnvestment l.@me recoBnised in pront or lost
Dep.eciation and amorusation of non{u(ent assels

Movemenrs in working.apitalr
(lndease)/der.ase in othpr a*t3
Decrease in trade and otherpayables
(Decrease)/infiease in orher liabilities

Cash Senerated from operations

Net ca5h Bene.ated by operating activiues

Grh llos from invsliryaclivlties
Carh flows froft nnancing activitier
Net carh used ii financinsaclivities
Net inoeate in cash and cash equivalents

c.sh and esh equivalents at the beSinningoltheyear
Efiects ol exchanse rale changes on the balance ofcash held in

cash and cih equivalents at the end ofthe ye.r

Nel increas€/de.reate in cash and cash equiv.lents

(588,783) 1s31,s49)

(s33,733)

7,799
(32s,872.001

880,969.00

(531,549)

12,662,4201
(681,495.00)

3,881,234.00

(2s,887.00) 6,170.00

(2s,887.0O) 6,170 00

(25,A37.0O) 6,170.00

45,175.00 39,005 00

19,288.00 45,175 @

2s,s87.00 (6,170.00)

s ofour report attached. For and on behalfofthe Board ol DlrE-brs

egislrolion No. I 14260W

tu, r&'".*2--
D

DIN :00226569 DIN:00037763



Sanera Developert hdia Private Linited
Notetformlng p.rt ol the fn.nclal st!tements

1. CORFoMTE INFORMATION

sansara Developerr rndia Private Limited (Formerly known as sansara Hot€ls rndia Private Ltd (the 'comprny')was incorpoEt€d on May 5,

2006andhavnCClNU45204MH2005PTC161661. IheConpany isformedtocarryonthebusiressofdesignng,developmen!conskucUon,
manaSementand operation ofnationa chainofapanmenthotelranddeveopmentofrealestate,

2. StGNtFtCAtrtT ACCOU!\rT|NG pOLrarESl

2.01 stltemeni of Compliance
ln accordance with the .otification issued by the Mlnistry of Corpo6te Afhirs, the Compary has adopted rndlan ,€.ounung Slrndardt
(reiercd to as "hd AS") notifed under the conpanles {hdian Accounrlog standards) Rules, 201s with efie.r iiom April 1, 2015. Previous
period numbe6 in the financlal statementr have been restated to lrd AS. ln accordance with hd A5 101 flrst-time Adoptlon ol ndlan
AccountinS Standard, tie Company ha5 presented a reconciiation from the presentation of financial statements under AccountinS

standards notlfied under the companies (Account nc standad, Rules, 2006 ("Previous GAAP") to nd As of sha.eholders' equity as at
March 31" 2016 and April1,2015 and ofthe Othercomprehensive income for theyearended March 31,2016 and April 1,2015.

2.02 Basir of preparation and pres€.tation
These financialstatements have been prepared oa the hirtoricalcost basis exceptfor.erta n rinancia lnstruments which are measured at
fat values at the end ofeach reponing perlod, as expla ned in the accounting policies below. Nistoricalcost is generally based on the fair
valueof the.onsiderationCivenir.r.hangeforgoodsandseruices

The preparation of these fi.a.cial statements in conformity with the recogntion and measurement prirciples of lnd A5 requires the
management ofthe Company to make estimates and arsumptions that affect the reported balances of as*ts and liabllitier dislosures
re ating to co.ti.Sent liabilities as at the date of tne ii.ancial statem€nt5 and the r€pod€d amoonls of ln.ome and expense for the perlods

Estimatesard lndenying assumptionsare r€vl€wed on an on8oin8 basis. Revisionsto accountin8 estimater are.ecognised in the period in
whlch the estimates are revised and future period5 are affected. The management be ieves that the estimates used in preparatlon of the
financial statements are prudentand reasorable. Future.esuhs colld dlfferdue to these estimatesard differences between actualresultr
and€stlmatesare recognlzed i.lhe periods in which lhe results a re kiown/mate alize.

(eV source of estimation of uncertainty at the date of the financalstatemertt which may cause a material adjustment to th€ carrylng

amounts of arsets and liabilities w thin the next flnancialyear, is in respect of impairment of invesrments, usefullives of prcperty, plart and

equipment,valuationofdeferredtaxliabiliriesandprovisionsandcortin8ertliabilities.

2,@tlmpanment of investnent,

The Company reviews its.ary ngvalue ofinve(ments.aried at.ost arnualy, or more frequently when there is lndication lor impairme.t.

rfthe recoverable amount k le$ th.n its carrying amount, the impairment ioss is accounted for.

2,05val u.tlon of deferred tax a rrets
The company revi€ws recogn on of defe(ed tax at the erd ofeach reportin8 period The policy for the same has been explained under

Note 2,09.

2,06 Provis lons a n d @nti ngent liabi liri.s

u



Provisionsare recognized when the Company has a present legalorconstructive obligation as a resu tofpastev€ntsr it h Orobable that an
outflow ofre$urces willbe requi.edto 5ettle the oblieationia.d the amount can be reliably estim.ted.

Provisions are m€asured at the prcsent value of th€ expenditures expected to be required to setue the oblig:uon osing e pr€-rax rare lhat
reflects .urent market assersments of the time value of monev (if the impa.t of dircounting ir siBnificano and the risks specifc to the
obisation. The increase in lhe provision due to unwinding of discount over passage oftime is recognized as tnance cost. Provisione are

reviewed at the each reportingddte and adjusted to reiect the current best estimate. rfit ls no lonS€r probable thar an oumow oleconomic
resource5willberequiredtorttletheobligatio.,theprcvirio.isreversed.

A provlsion for onerous contracts is recoSnized when the expected benefits to be derved by the Company from a conrractare lowerthan
the unavoidabe co5t ol meeting it' obligations under the contract, The provision h measured at the present vaLue of the expe.ted net cost
ofcontinuing with the contract. Before a provlsion h established, the company re.ognizes anv impairm.nt losson the assets asociar.d with

a dhclosure for a contlngent liability ir made wher€ ther. k a possibl. oblieation thai arlses from past events and th. erlsten.e ofwh ch wlll

Waranty costare accured on completon ofprojec! based o. part experience. The provislon is discharged over the waftnty period irom
the date of proje.t complet on tlllth€ defect liability period ofpanicular proie.t.

2.07 Rev€nue Recogntion / Cost Recocnirion

r.terestlncome lnterest income ls.ecoSnized on ume proponion basis takin8 into accountihe amounts invested and the rate of int€.e5t,

{ll} Dev.lopment- l-lnits under construction

Ihe unlt Lrnder construction tothe extenr.ot recognlred as sales under the revenue recognition po icy adopted by the Company is.aded
at lower ofcostor net realisable value on the basis oftechnicalestimate c.nified bV the Managin8 Dlreco./TechnicalExpens.

The funci oralcunency oithe CompanV s nd an rupee

l.come and expens€s ln forei8r curcnciesa€ recorded at exchanSe rates prevailing on the date of the transaction

Foreign curencl monetary assers and liabilitietare translated at the exchange rate prevalllng on the balance sheet date and exchange Salnt
and loses arisinB on settlementand restatem€nta.e recognised in the statement of prolit and loss.

tnterest income earned on the temporary lnvestment ofspecific bo(owings pendingtheirexpenditure on qualifyinB as*ts is ded!cGd from

All other borowlnS costs are recognised an pront or loss in the petlod in whlch thev are in.uiied.

BorowinS costs lnclude interest, amorthauon ofancillary cost5 incutred and exchange dilierences arking f.om ioreign cuiiency borrcwinSs

to the extent they are e8arded as an adjlstment to the interest cost- Costs in connection with the bororin8 oftunds to the extent not

d recfly retated to the acquisttior ofquatifoing assets are char8ed to rhe statement of Profitand toss over the terlre ofthe loan. Borowing

costs, attocated to and utilised for qlr.litying assetr pertaining to the period from commencetr€.t of activities relating to co.struction /
devetopment of the quatifoing asset upto the dare of capitalis.tion of luch asset are added to the cost oi the assets. Capitalisation of
borowing costs is suspended and charged to the sratenent of Profft rnd Lo$ during extended periods when adive development activity on

the qualh/ing assets is interupted.
Advancet/deposirs given to the vendoG under the cohvactoal arra.cement loracquisition/conrtrucuon ofqlatify ng a$et5 i5 contidered as

cort for the purpose ofcapitalizatlon of borcwing cost,

D

(i) Development - completed Units

Finished soods comprisins of constructed units ready lor sale are vaLued at lower ofcortand.et realisablevalue

lncomeirom serulces rendered is r€cognised as revenue when the rishttorecelvelhesameisestablished.



lncome tax expen* comprises curcnt tax expense and the net cnange in the defered tax asset or iabiLity duing th€ year, Current and
defetred taxare reco8nised in profit or loss, exceptwhen thev relate to itemsthat are recoSnised in other comprehensive income or di.ectly
in €qoity,ln whi.h.ase, the cutrentand defered tar are also recognlsed n other comprehensive income ordirecttyln equin/, rcspectivety.
lncome Exexpense repr€serts the surn oi the tax curently payable and deferred tax.

The taxcurently payable is ba*d on taxable profitforthe vear. Iaxable ,ro15t ditr€rs trom iprofit before tal as Eported in rhe sratement
of profit or los and other comprehensive income/statemenl of profit or lors becaue of items of income or expen* that are taxable or
deductlb e in otheryears a.d itemsthatare rever taxable or dedu.tible.
The company's curenttax is calculated using tax rates that have been enacted or substantiv€ly enacted by the end of the reporting period.

Advancetaxes and provisionsior cutrent incometaresare pre5ented ln the baiaice lheet aiter ofi-sett ng adlan.eiar paid and lncometar
provE on arltinS ln the 5ame taxjurlsdict o. and where the re evant tax payi.g units ntendstosette the asset and liabiityon a netbass.

oefe(ed lncome tax s recognhed usingth€ balance sheet approach. Defered income taxassets and liabilities are recognised fordeductible
and taxable tenponry ditrerences arisinB betweeo the tax ba* of assets and liabilities and thet carryinE amount, exceptwhen the defered
ircome tax arisesLom the i6 tialrecogniuon ofgoodwillor an assetorlabillty in a traosaction that is nota business combinatioi and atrects
neitheraccounting nor taxable profit orloss at the time ofthe transactior.

oefe(edincometaxassetarer€cognlsedtotheexte.tthatitsprobabl€thattaxableproftwillbeavailableaSainstwhichthedeductible
temporary differences and the carry foNard ofunu*d tax credits and unused tax loses can be utilised. The carryinS amounlofdefered
income tax assets ir reviewed at each.eporting date and reduced to the extenr that it is no longer probab e that suffcienttaxable profitwill
be availab e to allow allor partofthe defered income tax a$et to be utilised,

Defefted tax.ssets and liabilities are measured using substantjvelv enacted tax rates expected to apply to tarable income in $€ yearc ln

which the temoorarv difterences are exoected to be.ecelved or settled,
Defetred tax as*tsand liabilities are offset when they relate to income taxes levied by the same taxation authorily and the relevantentity
intendsto sett e its cutrent tax a$ets and llabil ties on a net basis,
Defetred tax asseB include Minimum Alternate Tax (MAT) paid n accordan.e with the tax laws in lndia, which is likely to glve future
economic benefits in the form ofavaihbility of set ofi aEainst future n.ome tax liability. Ac.ordingl, MATis recognised as defeired tax

asser in the balance she€rwhen rhe assetcan be measured reliably and it isprobable thatthe future eco.omic beneftassciated withthe

Ihe company recogn ses interestlevied and penalties related toincomet xassessmentsin ircome tax expen*s.

2.13 Fin.n.ial insrruments
Financialassetsand liabilitiesare recognised when th€ Company b€co es a pany tothe contractualprovislonsofthe instrument, Finan.ial

assers and liabilities are initialy measured atrair value, Transdion costs that are dtectly attibltable to the acquisation or issue offinancial
assetsandinanclalllabllltieslotherthannnanciala$etsandlinancial iabilitiesatlairva ue throuSh prcftor loss)areadded toordeducGd
from the hir value measured on initialrecognition offinancialassetorfinanclalliability.

C.sh and @sh eqolval€nls
fte company considers allhigh y liquid financial instrumenq whlch are readiy converlrble into known amounts ofcash that are subject to
an insigniiicant rlsk of chanSe ir value and having oreinal maturites of three months or less irom lhe date of purchate, to be cash

equlvalents. Cash afd cash equlvalentsconsistotbalanceswnh bankswhicha.e unresricted for wlthdrawal a nd uuSe

rinanchla$ets at amortrred cost
Financlalassets are subsequentlv measured at amonis€d cost ifthese financiala$ets are held within a businese whose obiedive i5 to hold

these asseb in order to collect contractual cash fows and the contractual terms of the francial asset Slve rise on specifed dates to cash

flowsthataresoelypaymenBofprincipalandinterestontheprincipa amounloutstanding

i0

Flnanclal assets {other thatr al f.lr velue)

Thecompanyasse$esateachdateofbalancesheetwhetheralinancialas*toragroupofrirarcia a$etsisimpaned.
lndAS109 requires expected creditlossesto befrearured through a lossallowance.TheCompanyrecogriseslifetimeexpected losses lor a I

.ontEct assets and / or all t6de .eceivables that do notconsntute a linancingtEnsction.
For all other fi.ancial atsets, expected credit los*s are measured at an amount equal to the 12 month expected credit losses or at an

amount equa to rhe lile rlme expected credit loses lfthe.redit.isk on the financial asset has i.creased siS.lflcantly slnce lnitial



2,14 Eahlngs PerSh.re (EPS)

The Company,epons ba5 c and diluted earnirBs pershare in accordance with hd A5 33 on Earnin8s per share, Basic earnin8s per share is

computed by dividingthe netprontor loss for the period by the weaghted average number ofequity shares outstandlng durin8 the period.

oiluted earninSs pershare is computed by divldin8 ihe ner proiit or oss for the period by the wei8hted averaEe number ofequlty sharcs

outstardingdu.ir8 the perlod as adjusred for the elfects ofalldi ut€d potentialequity sharerexceptwher€ the results arc anti-dilutive.

2.15 c.sh n@ statedent
The Cash Flow Statement ir prepared by the indired method set out in hd AS 7 on Carh Flow Slatements and presents cash flows by

opeEtin& invesung and nnancinB activilles ofthe Company.

2.16 curent/No.-current classifi cation
The Company prerents assets a.d liabilities in the balance sheet based on curenvnon{u(e.t .lassifcation. An ast is classified as curent
when it satjsf,es anv of the fo low ns.riteria:
- lt is expeded to be reallzed o.lntended to be sold orconsumed in norfi a I opera tlng cycle
- lt i! heLd primarily for tne purpoe olkading
- lt is expected to be realted within 12 monthsafter the date ofreporting period, or
- cash and cash equtvatent untes restricted iiom beinS €xch.i8ed or us€d to settle a liability for at least 12 months after reportrng penod.

Curenr asets include the curent ponio. of .on-c!iient financial as*ts.
All other as*tsare classified as non<urient.
A liability is curent when itsatisfres any ofthe following criteria:

It is expected to be settled in normaloper:ting cycle

- lt is h.ld prlmarily for the purpose oftrading
- rt ls dle to be settled within 12 monthsafterthe reponincperiod, or
- There is no lnconditionatright to defer the settlement ofthe liability for at least 12 months afterthe reporting period curent liabllitiet

include the cu(ent ponion oflone term financia! iabiities.
The Company c a$ifies al other llabillries as.on.cu"ent

Deferedtaxassetra.d labilities are classlfed as non cu entastetsand llabililies.

The opeEtine cycte is the time berw.e. the .cquisition of assets and then.eallzatio. in carh and cash equi€lents. Ihe company has

identlfied 12 months asitsoperatin8 c"ycle.

Ordinary shares aE classiied as equity. rncrementalcosts, if any, dtectly altr butable to the issue ofordinary shaEs are rccognlzed as a

deduction from other €qulty, netofanv tax effects,

)



Sansar. Oev.lope6 hdta P.iv:te Limtred
Not€s formanS p.d ofth€ fi.an.lal tt.tenents

iroi. {o3: olherNon Curenr Asrcts

(i)Advane h@me rax ( Net ol Pro! son ror tar)

Prolect under deve opment 7,23,44,27 ,224 1,23,37,55,941

7,21,44.21 ,224

CuiienrAssea Frnan.ialAssers
Nor€ No.5 - cash and (.lh Equilanrs

(i)Unrestrcted Balances wth banks n curent accounrs 44,71'

cudent Asrets . Flnan.ialassets
Note ilo.6 - Other Flnan.ial assers

al Poect Advan.ee - related pa.ries {refe. note 131

al Poi€ct adv.nc4 - oth.E
21,40,593 2t,44,192 19,65,000

15,353

il

ffi

I----E;i ;F:1.20-i ----E;t M-*r' 31.-



Sansara Developers lndl. Prlvate umlted
Not6foming p.rt of the ti.an.lal starements

Reconciliation ol the number of rharet

h

Ar .t April 1, 2015

CLass 'A' Equity shares ofRr.10/ each
Cla5s B Equitv shares of8s,10/- each

45,00,000
5,00,000

4,50,00,000
s0,00,000

45,oo,ooo

5,00,000
4,50,00,000

s0,00,000
45,00,000

5,00,000
4,50,00,000

s0,00,000
50,00,000 5,00,00,000 50,oo,oo0 5.00.00,000

Irsued, Subscribed.nd Fully Paidl

Class A Equtyshares ofRs.10/-each
Class B Equltvshrrcs ofBs.10/ ea.h

24,66,000
2.74 AOO

2,46,60,000

21,44,440
24,66,O0O

2,74,000
2,46,60,000

27,40,000
24,66,OaO

2,74,O40
2,46,60,040

27,40,0A0
2,74,00,000 27,40,000 2,74,00.001) 27,40,@0 2,74,00,000

- TOTAT

lsrued and Paid up Capital at April 1, 2015

Changes in equity share capital during lhe year
Bel.n.e at March 31.2016
Changes in eqoity share.apital during the year

aalance at March 31, 2017 24,66,000

24,66,000

24,66,0O0

2,46,60,004

2,46,fi,M

2,46,60,00o

2,74.A00

2,74,N

2,74,@O

27,40,000

27,40,OO0

27,N,O@

?7,40,000

2?,40,@0

27.40.0O;

2,74,00,0AO

2,74,@,0@

2,74,@,000

classof .hares / Name of shareholder
Number of 5harer held

%holdinglnthet % holding in rhat

Equity rharetwilh voting rights
Class A Equityshares ofRs.10/- each
Shreyas Strateglns Prlvale Limited '
class B Eqoity shares of Rs.10/- ea.h
Shreyas stratecllts Pr vate Limited'

24,66,000

2,74,000

100_00

100_00

24,66,0@

2,74,OOO

100.00

r00.00

24,66000

2,74,@O

100.00

100.00

(1 including sha.es h€ld bynomine€,

a>-

))

I N...f +* Ta-*t t"tRs'

27,40,000

5o,oo,oool 9,oo,oo.ooo



))

Balance at the beginning ofthe reporting pEriod - As of April 01, 2015

Transfer to retained earnings
Balan.e .t the end of the r€po ing p€riod

78,81,00,000

74,41,00,000

16,A\U,!,761
(s,31,549)

16,87,1s,92s)

77,99,15,624
(5,31,549)

77,93,4,O75

Balance at the beginning of the reporting period - As ofApril01,2016

Tra.sfer to retained earnings
Balan.e atthe €nd of th€ repodna period

78,81,00,000

78,81,00,000

I5,37,1s,92s)
(5,88,783)

{6,93,M,7O3)

71,94,u,o75
(5,88,783)

7\47,95,292

company the holder ofthe equity sh.re willbe entitled to receive remain ng asset afterdeducting allits liabi ities in proportion to the number ofequ ty shares held.

'i!!!ry*{os!c!!



Sanrara Developers lndia Private Limited

Notes formi.g part of the financial statements

Note 11i Cost ot Material consumed

Year ended March 31,2017 Yearend.d March31,2015

Deve opment Expenses 11,285

TOTAL 7t,245

Not€ 12: Changes ln lnvenrories

Year ended Mar.h 31,2017
Opening stock of hventory
ClosinE stock of hventory

r,23.A1 ,55,943
7,23,44,27,224

TOTAL (71,28s)

Note 13: Other Expenres

Ye.r ended Mar.h 31,2017 Year ended March 31,2016

Auditors remuneration.nd out-of-pocket exp.nses

Legal and other profession.l corts

Miscellareous Expenses

25,8A7

11,500

5,49,211

6,044

30,000

2,80,000

2,15,549

5,88,7a3 5,31,549

Nt'

Yeerended March 31, 2016



Sansara Develop.F hdl. Prlvate Llmlted
Noterfo.mins part of the flnanclal st.temenh

Note 14: €arnins PerShare

I

(0.21)

10.21t

lo.2!)

{0,21) 10,191

Ba5ic Earningr per share

From contlnu ng opeEtions
From discontinulng operar ons
Total balicearnings p€r share

DIUted E.mlry: per rh.re
From conlinuing operations
From dhcontinuing ope.at ons
Total diluted earninss per share

(019)

(0.19)

Besl.e.hln83p.rsh.P
The earninSs and welshted averase numberofordinaryshares lsed in the c.lcuhtion ol basicearninSs pershare are as lol ows

Dlluted e.rnln!! p.r sh.e
The dlluted eanings per share has been computed by dividingthe Net profit afte. raxavallable ior Equily shareholders by the weighted average number

(5,31,549)(5,88,783)

(5 33 7331 l5 31,549)

21,40,@0

{0,19)

Proilr / (lo$)forthe year attrlbutab e to owners ol lhe company
Profii for the yearon discon!inued operations !sed ln the calculation of basic earnlnSs per 5hare

from discontinued operat ons
Prolls used n the ca culat on of ba5icearnin35 per 5hare from continulnB operations

Earninaspersharefromcontinuingoperarions.Sasic
Earninsr oer shar. iiom dircontinuins ooeralion3' Basic

weiShted average number orequity shares 27,40,000

(0.21)

(5,88,783) (s,31,549)

{5,31,549)

27,40,@O

(0.21)

71,40,W

{0.19)

Proft/(lo$)fortheyear lsed in the calculation ot basic.arnings pershare
Profr for the yea, on discontinued operetion! used ln the calc(lalion ofdiluted ear.ings per

share from dirontinled ooerataons
Profits used in the calculat on ofdiluted earninBs per ihare fio .onnnulngoperalions

welsht€d average nunber of eqolty shares used in the.al.ulation ol Diluted EP5

Earning5 p.rsharelrohconrinui.goperarions 0il!live
Earnihsi Derrharelromdhcontinuinsooerations 0ilutive

P

(s.8s,7s3)l



sansara oevelopers tndta private timited
Notes torming part of th€ financla I natement3

Note No. - 15 thst4ime adoption of tnd-As

These fina ncial st tem€ nts, for the yea r ended Ma rch 31, 2017, a re the first the compa ny has prepared in accorda nce with nd-As.
For periods uptoard including the Year erded [,1.rch 31,2016, the Company prepared its ftnancial statemehts in accordance wjth
statutory reporting requirement n tnd ia im medtatety before adopU ng tnd 45 (,previous GAAP,).

Accordingly, the Company has pr€pa.€d financial st.tements which comply wirh rnd-AS appticabte for pertods €nding on or after
March 31/ 2017, to8ether with the compararive period data as at and for the year ended M:rch 31, 2016, as described tn the
summary of slSniflcant accounting policies. ln preparing th€se flnancial stat€men$, the Comapnyt opening batance sheet was
prepared as al April 01, 2015, the company's date oftranr on to lnd 45. This note exptajns the pnncipatadjustments made bythe
companv in restating its lndian GAAP financial statements, including the barance sheet:r at Apnt 01, 2015 and the financiat
statements as at and for the year ended March 31,2016.

This note exPlainsthe p ncipal adjustments made bythe comFny in restatlng its rndian GAAPfinanciats statements, tndudingthe
op€nlng Balance sheetasatApril01,2015 andthefinanciatttatemenrsfortheyearended March 31,2010.

Exc€ption to retrospective appltcatton
(alEstimat€
The estimates at april 01,201s, ard at March 31, 2016 are consistent with those made for the same dates in accordance with
previous GAAP {after adjustmentt to refect any d fferences in accounting policie, apan from the items where applic.rion of
previous GAAP did not requte esumation. The company has e ected to appty change in estimates prospectivety fiom the date of

Exemption f iom retrospectlv€ application

Tre .onpdn/ has apo ed Lhe fo lowi-B e.erptrols:

(a) hvestm€nts in subsidlarles, joint ventures and asso.iatet
The Company has elected to adopt the carryin8 value under previous GAAP as on the dat€ of transition i.e. aprit 01, 2015 in its
separate f inanclal starements.

(b) Buslness Comblnation
lnd AS 103, Business Combinatiors, has rot been applied to acquisitions of subsidiaries, which are considered as .,b!sinesses,, for
lnd At or of interests in associates and joirt ventures that occurr€d before April 01, 2015. Use of this exemption means that the
previous GAAP carrying amounts ofassets and liabilities, which are required to be recognised under lnd At is th€ir deemed cosr at
the date ofthe acquisition. After the date ofthe acquisition/ me.surement ts ln ac.ordarce wirh Ind AS.

Assets and liabi ities that do not qualify for recognition lnder lnd AS are exc uded from the opening tnd AS Ba ance sheet. The
Comparydid not recognhe orexclude any previously recognised amountsasa resuttof tnd 45 recognition requirements.

A

. Provision for dou btful debt;

. Estimate ofusefullife and residualvalue offixed assets.



Parti€ulars
As at oro4l2015

(Oate ofTransitlon)

As at 3t 1312016
(end of last period

presented

under pevious
GAAP)

Equity as repolted under previousGAAP 2,74,O0,O40.00 2,14,OO,OOA-OO

lnd AS: AdiustnEnts increase {decreasel:
t19915624 71,93,84,075.00

Equity as reported under INDAs 14,73,15,624.OO 7 4,67 ,84,O15.OO

Sansara Developers lndia Private Limited
Notes rorming part ofthe financlal statements

Note No. - 15A First-time adoption Reconciliatlons

(i) Reconciliation of pquity and P&L as prevlously reported under lndian GAAP to IND AS

Reconciliation of prolit

Note: No statement of comprehensive income was produced under previous GAAP re the reconciliation at A 4 starts with profit under previous GAAP

Year ended 31/3/2016late5t period presented under previous
GAAPI

PARTICULARS Profit beforeT (

5,31,549.00)
AS: Adiustments increase (decreasel

Totalcomprehensive income under lnd ASs (s,31,549.00)

))



))

{lll R..oncillatlon of .qulty .nd P&r.5 prevloudy r.pod.d under india GAAP to NO A5

,s at3tl1l2ot6
lend of l.sr period preeent€d

19,31,453

L23,44,27,224 \8,42,21,Da

ll) cash and cash equrvalents

{ii) oth.. f nan.ial a$etr

G) orher non{rrenr a$els

Total I'lon - Curcnt A.r.ts

t

lb) ConEnlble non-paniclpating preterence sh.re capit
(c ) other Eq!ity ex.ludine non contollinsinteests
Equitv sttrrbutabl€ ro owneR of the company (r)

(b) othercurentlabi tes
rotal Equityand Liabilities (r+2+31

-

-;- ,



Remndnrtion orprcfitor16rforrh.y!.r.nded Mafth31,2016

Y.rrend.d rvrl.d6 r*e* F d pltgnd under

PdIOBGAAP)

rl

/d) conorm eizkcofrum.d
l.) clr seshnmrafnn shd soods work.ii prosre$ind no.k-nrrade

sharc ofP6frt/(16, of lornr v.nru
rll shareorp,ofrt/(lo*) or jolntventure3
7l rh,'.o'poh. (ro.io dso r"

P,oriv(lo$) b.ror..x.eprion.r n.ms aid h (rv v+vr)

Pronv{b$) beroR B lvll - vrll

(i ) c urent hx rerar,r ro p revious yeatr

0i) ftfered bx rcrdiis ro p.ryious yeatr

lE!!l{q!I4lq!r !om

PronvllG, afler ki nomdis.onlnuad oped ons

Profit/llo$llortheD iod lri+ x vl

lll

Prcfi V&sl riom.ontinuine opentions for

PEf,t/(to$) lrcm dk.onniu .p.Erio.slorth. p.iod rnibuEbl. ro:

a 1 ) teff that w iot be re.yc ed ro proft or los
la) ChaiEesrnrevai! onsu@llr
lbl Reme urem€ils orrhedefined benelrp a^3
k) tqlin nrrumertsrhrouah orh

td) turvarue.h sesrelsthgto owi credr risk

G) oth6 (ree. fyruture)

s I E-srr -d b.,eJd,lro,o oioh.o.io*

Gl a.hai8edfier.n.er ntansdryth.fii:n.: natemetuorro,egiop.crions

(b) Debr n(iumencrhroush orhe

G) EffdEpodDnofeB dro

ld) Netia ryalu.s: n/(loslon rimeva ue oloprioi,id rotu d elemert5or
foM d @ntra.ts n hedsing ,e droish p

{, )h.om3br oi r.mstharmay be I

inss r€i equity sh e(fo,.onflehEopeErron!..

p.requiry5h e(fordir.ontinued op.6tlon):

.lQrei

g



Note " 16: Continsent liabilities and commitments

Conting€nt liabllilies (tothe extent not p.ovided {or) Amount in <

As at 31 March,2017 As at 31March,2016 AsatApril1,2015

Claims a8ainst the company not acknowledged as debts
Ca pital comm itm ents

NIL

NL
NIL

NI

NIL

NL

Note 171

Details ol Specified Bank Notes (SgNs) held and transacted during the period O8/11/2016 to 3ol12/2OL6 arc prcuided in the table

SBNs

Othet
Denomination

Notes Total
Closing Cash on Hand as on 08.11.2016
(+) Permitted Receipts
(-) Permitted Payments

t)Amounts Deposited in Banks

Closing Cash on Hand as on 30.12.2016

5,O00.o0

5,000.00

5,000.00

s,000.00

Note lTAOther Disclosures

Events after the reporting period

lndAS 10 21 ollowing a.e the materialevents occurred after the balance sheet date but before
approval of financial statements by board of directors.

Sansara O6velope6 lndia Private timited
Notes forming part of the finan.iel stat€m€nts

.->-

) )



))
The company enters into "domestic transactions" with specified pa(ies that are subject to th€ Transfer Pricing regulations under the tncome Tax

Act, 1951 ('regulatior'). The pricing of such domestic transadions will need to comply with Arm's length principle under the regulations. These

regulations, int€r alia, also requlred the maintenance of prescribed documents and information including furnishing a report from an accountant
which isto b€ filed with the lncome tax authorities.

The Company has undertaken necessary st€ps to comply with the regulatlons. The manaS€ment is of the opinion that the domestic transactions
are at arm's lenSth, and hence the aforesaid legislation will not have any impact on the financial statements, parti.ularly on the amount of tax
expense and th:t ofp.ovision fortaxataon.

Disclosure of particulars of contract revenue as required byAccountins standard 11

31 March, 2017 31March, Z016
Co.tract Revenue Recognized during the year

Contract costs incured durinS the year
Recogniz€d Profit
Advances received for contracts in progress

Retention money for conkacts in progr€ss
Gross amount due from cuslomer for contract work (assets )

Grossamount due to customer for conkact work ( liabilty )

The cohpany has not performed CSR activities as mentioned in Section 135 read with companaes ( Corporate Social responsibility )Rules 20141CsR

rules) and Notification and circulars issued by the ministry during the llnancial y€ar as th€ company is not within the criteria of'Qualifying

\G'

l
Segment information has be€n presented in the Consolidated tinancial Statements as permitted by hdian Accounting Standard (lnd AS) 108 on
operatint segment as notified underthe Companies (lndian Accounting Standards) Rules, 2015.



6rey.ton€ Premi*t Pvt Ltd

Nores fornlnB panollherinancial statemenrt

Note No 22 | R€l.ted Pa rty Transa.r io ns

i Names of.elated parties

Maflel Housing Pr vate LimiGd
-vascon Dwellings PriEte Umited

rT crTl ito Park Pr vate umited
-windflower Prcp€rties Private limited
-GMP Technical Solution Pr vate Limited
, FLorEna Propenies Private Linned
- Vascon pri@l lnlEstructure Limited
-A met CoForation Limited
- Marathawada Realto6 Pr vate Linlted

Jud Homes (lndia) Private Umited
- cMPre.hni.alsoluiions M ddle East (FzE)

slnflower RealEstate Developeis Pv,l Ltd

Aigelica Properues Private Linited l
- Shreyas nratecists private lm red
-sansaE Dseloph.ir l.dia Private lim red
,GMPTechnlcal Seruices LLC

- Phenix V-"ntures
Cosmos Pr€mises Private Limited

- Ajanta Enl€rprises
-Vascon qaterwLL

- Mumbal Enale privale Limited

4, Key Management Personne

5. Re atives of Key Managem€nt P€^onnel

6. Estab ishmenttwhere in wh.h ndiv duals in serialnlmbq (4)and (s) ex€rcise sicn fiont

tb)

k)

td)

(e)

(0

G)

.o)

tl)

t)

(k)

(l)

ll Related party tr:nse.rbn3

Purcha3e ol 6oods / Wort/Rent

sh.re ol Pmnt from AOP/firm

Shae of Lo$ frem AoP/tirm

Reimhurement ol erpeh3e3

Fln...e Prcvlded (lncludlne eqolty contrlbutloN ln B3h or l. tlnd)/rep.yment ol
loan/repaymnt ot f,r.d dep6h

Flnance avaied /Received back(includi.g equityco^lributions in cash or in k nd)

outstandinC corporate / bank suarantees sive.

P@iect Advanc. outstandine.s on

Project Alvan.e Received

49,57,94,722 49,49,20,154

21,40,596 21,44;93

201S

u

19,65,000



(n) Prcject Advance Repaid

i)Related party relationrhipr are as identilied bythe Conpa.y on the bas s o, niormarion
available and accepted bvthe auditots.
ii)No provisio. have been made ir respec( of €ceivab e lrom related party asat March 31,2017

50,000

L
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5ansara Developers lndia Private Limited
Notes formi.g part of the finan.ial 5tatements

Estimater and Arsumptions
The preparation of the Company's financial statements requires management to make estimates and asslmptlons that affect the
reported amounts of revenues, expenses, assets and iabilities, and the accompanying disclosureS and the dlsclogure of contingent
liabilities. Uncertainty abolt these assumptlons and estimates coud result in outcomes that require a mate al adjustment to the
carryingamountof assestsorliabilitiesaffected nfuturegenods.

The keyassumptions concernine thefuture and other key sources ofestimation uncertainty at the reporting dat€, that have a signlficant
sk ofcausinsa material adjustment to the carryirgamounts of assets and lia bilities within the next Unancialyear, are d€scrlbed below

The Company based its assumptions and estimates or parameteE available when the financi.l statements w€re prepared, Exi5ting
circumstances and assumptions aboutfuture developments, however, may change due to market changes or circumstances ansingrhat
are beyond the contro of the Company. Such changes will be reflected i. the assomptions when they occur.

lmpaiment of nonJinancial assets
mpairment exists when the carrying value oi an asset or Cash Gen€raring Unlt (CGU) exceeds its recoveGble amount, which is th€

hisher of its fair value less costt ofdisposaland lt5 valuein use-Ihefatvalle lesscosts ofdisposa calculation is based on .vailable data
from binding sales transactions, conducted at arm's ength, for similar asrets or obseNable market prices lers incremental costs for
disposlng ofthe asset. The value in use cakulation is based on a DCF model. The cash fows are derived from the bldget for the next fve
years and do not include restructuring activities that the Company ir not yet committed to or significant fullre investments that will
enhance the asset's performance of the CGU being terted. rhe rccoverable amounts sensitive to the discount rate used for the DCF

modelas wellas the expected future ca5h infows and the growth late ured for extrapolation purposes.

Def,ied Benent Plaft (Gratuity Eenelitr)
Ihe cost ofthe defined benefit grrtuity plan and other post-employmert b€nefits and the present value of the gratlity obliSiation are

determined using aduarial valu;tions. Ar actu.rial valuation involves making variols arsumptions that may differ from actual

developmerts in the future. These irc ude the determination ofthe dircount rate, future ralary incrcas€s and mortality rates, Due to the
complexities involved in the valuation and its lonS tem nature, a defined benelit obligation is highly sensiuve to chanSet in these
asrumptio.s, Allassumptions are reviewed at each reporting date.

fte parameter most subject to chanse is the discount rate.ln determininsthe appropriate d scount rate for plans operated in lndla, the
manasement considers the interest rates of government bonds in cunences consistent wth the curen€les of the post-employment

The mortality rate ir based on publicaly available mortality tables for the speciic countries. rhose mortality tables tend to change only at
intetualii responseto demoSraphic chanses. Future salary increases and gratuity increases are based on expededfltur€ inflation rates.

Note 188 | Slgnncant esrimates and .ssumptions

Details about gratuity obliSations are given in Note 34.

F.lrvalu€ me.turem€nt of flnandal lnstruments

when thelalrvalues olfinancialassets and financial liabilities reorded in the ba ance sheet cannot be measured based on quoted pices
in adive markets, the falrvalue is mearured uring valuation techniques including the oca model The inputs to these modes aretaken
from obseruable markets where possible, bul where this is not feasible, a degree ofjudgement is required in establishing fan values.

lodgements include considerations of inputs such as liquidity rlsk, credit r rk aod volatility. Ch.nges in assumptionr about these factors
could affect the repoded fan value target and the discountfactor.

TheCompanyhasvalued t'financla nstruments through profit & loss which involver slgrincantjudgementsand estimatesruch ascarh
flows for the perlod for which the insvumert ir valid, EBITDA of investee compan, fat va ue of share price oflhe investee company on
meetinscertain requirements as perthe asreement, erc. The determination ofthefanva ue s based on expected d rcounted cashflows.
The key assumptions take into conslderation the probability of meeting each pedormance target and the discountfactor.

A
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Samara D.velope6 hdia PriEte unired
Notesformlngpart ol th. nna n.ia I statehents

ole No. - 19 FiEnclal tnrtruments ,nd Rtrk Rate

Fl.ancl.l Rkk ManaSement FramMrt

Floriana Prope les Plt Ltd is exposed pnnarily to credit risk,liquiditv rlsL which may adveEety impactlhe fairvatue ofils nranciatinstluhenis. The Company
assessesthe unpr.di.tability ofthennancial envkonmenr and seks to mitigate potent atadveGe effects on thefnanciatperformance otthe company.

credil risk ls the risk oI financial loss arising from .ounte.party fai ure to repay or setuice debt accordin€ ro the cortractuat terms or obtigatiors, credit rtrk

- encompasses of bolh, the dir.d rsk of default and the risk ot deterioratlon of creditworthine5s as wettas concentration of rtsks. credit risk G controled by
anavring credit limits and creditwodhihess ol cu5tomers on a continuous basi5 ro whom rhe credt har been granted aftq obra nioS nece$ary apprcvat, fo;

Financialin5trumenc that are subiect to corcentrations of credit rilk pr nciparry consist oftrade payables and bo(owings. None of the ffnarciatinskumentr of
the Company result in mat.rial concentration of fiedit ri3k.

lnd as requ r€5 expected redit lo$es to be measured through a lo$ allowance. fte company assesses at each dare ot statemenr offinanc,at position whether.
lnanciala$eloragroupofiinancala$etsislmpaked.Thecompanyrecosniseslifetlm.expected olses for att contra.t assets and / or all t6de receiyabtes that
do notconstltutea llnancingtransedion. Forallotherfinan.ialassets, expecred credit tosses.re measured at an amount equattothe 12 month expected (edit
losses or al an amount equaltothe life time expeled credit loss.s iithecredit rnk on rhe finarcialasset has r.creased siSnificantty 5ince initiat iecosnirion,

The Companv has used a pracrical expedient by compuling the erpected credit oss allowan.e for t,ade receivabtes based on a proviston maux. The provTsioh
mairixtake5intoaccounthisloricalcredillo$experienceandadjusredforfoNardlookinginformauon.Company'sexposuretocusro er! is dive6ified and some
cu5tomer coltributes nore than 10% ofoutsianding account r€ceivable a5 of March 3r,2O1Z March 31,2016 and AoritOl, 201s, however rhere was no deiauh

-o! account ofthose.ustomer nthepast Theconcenkauoiofcreditriskislmiteddu€rothefactthatthecq5tome.baseis arse and unretated.

Beiore accepting any new cuslomer, the Company uses an external/internal credit scoring sysrem to assess the porentaat .!!toher s c,edit quatity and detines
credii lifrit5 bycustomer. Limhs and scorin€ attribured to custoneG are rev €wed on period c basts.

Theexpededcreditossalowanceisbasedontheageinsofthedaysthereceilabe5aredueandthe.aterasgiverintheprovlsionmatrix.Theprovtsionmatrix
attheendofther€poningperiodisasfolow5.
Movement in the expected credlt los5 a lowance:

201' 2016 2015
Balanceat the beg n.ing ofthe period/year
Movement in the expecred .redit io$ allowance oi trade receivab es cat.olated at tifetime expected

A
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ore. fohina pan of the financial sbt.h.nr

Note 20: Additional tnform.ti6n to th. Finah.iat Starements

uir.d underSecrion 22 oilhe
3l 20L7 31 2016

i) Prin.i!al amount remainins unpatd to MSME supplie6 a5 on

(ii)hreresl dLe on unp.id prircipatrmount ro MSME 5upDtE6 a,01

(lll)Th. /mount ot 
'.l4rad 

paid alongwilh lhe dmoulrs orthe paym.nt naoe lo lhe
MSMI supplieu bevondrheappoinred day
(iv) rhe ahountofinterestdue and payabt. for rheyear (withoutaddlngrhe ihterest
under MSIME D*elopment Acr)
(v)The amoontofintered accrued.nd remaintng unpaid as on

(vi)The amountotinterestdue and payabte to be disalowed under hcom€ Tar
M s

O.lallrofln6me and Expenditure in foreign.urrcncy on a..ountot For th€ year€nded 3r M.fttr,
2016

oefeEr€d rax A*$(n€o
ln ab*nc. of probable en iniry ol tatabte in@me nslbs.quentyearsnoprovi5onoadef€redraxiss.trha5beenfrade.

n rcspeci ot Lond odmesudng 13,563 sq.mtr Siluoled ot vodgon Sheri, Fune conleni term hove been enbred
lhe ond ownq Rock Enterprise! ond the U,imote Owrer So.soro Deve ope6 t.dio pvT. Lid. For oboui I

to the Lord Owner. However Due ro choin ot ogreemenT the compoy h oho po.t to rhe cose nbd by the Lond

The ocquisilion ol lond/development rights situoted oi vodgoon shert Kotyoni nogor pune omounling ro
Rs.t 23 8,27 ,22a/ shown os project developmenl con is subjecr lo tuttilment of lerms ond co;ditions os per nrernoiionot
Arbilrolion Awords doled l9ih Moy,2ol2 . rhe quontificolion ol linonciot tiobitiiy is nol oscedoinobte in view of ihe tresh
negoiiorions ore going on between ihe podies tor devetopmenis of the soid rond_The negofiotions betur'een rhe porties
to the conkocr for joifli deveropment ofthe soid tond is i. proces. n view of ihe some iiobility deJemined os per rhe
orbilrolion oword h not immediolely enforceobe ond hence,the quontificoiion is detened ti lhe conctusion or ihe ltnot

rhe 800rd o, Direclors 0l the componv in irs meering he d on 9th Februory 20 I 6 hove proposed o scheme of merger oi
the componv wilh rhe hotding componv- MA voscon Enginee6 Limiied (pul'Uonr 10 0 resorution possed by the 800rd of
Direclss ol rhe hording componv on Februory 9lh 2016 ), in rerms ol o scheme of omorgomorion / merger under rhe
componies Act r956 or conesponding provisions oi the componies oct 20r3. 45 per the proposed scheme rhe buriness ol
ihe componv5horlbe lronsfered to the hoding componvon o going concern bosis. rhe scheme wourd be etfective on
receipt or necessory opprovo ond compretion ofiormotiries os totd down iheBlnder.

Previoutye./rRsures have heen reg.ouped/ r..lalsified whereer necessarvto corerpond wthth€.utrenr y€.r,s cta$lficarion/disctosure.

Forand on behallol the Board ol oir€cloB

on No, ll4260w
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